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MERS.

(D) "Lender" is VILLAGE CAPITAL & INVESTMENT, LLC. Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 2863 ST. ROSE PARKWAY, HENDERSON,
NV 89052.

(E) "Note' means the promissory note signed by Borrower and dated AUGUST 3, 2016. The Note states that Borrower
owes Lender ONE HUNDRED THIRTY THOUSAND THREE HUNDRED SIXTY-FOUR AND 00/100 Dollars (U.S.
$130,364.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than SEPTEMBER 1, 2046.

(F) "Property’’ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan'' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interesl.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: .

& Adjustable Rate Rider (JCondominium Rider (J Second Home Rider

[JBalloon Rider yment Rider

VAR "Dé¢ument is

(I) "Applicable Law’ I N@E}IQ SEaJa atefn 11;]! N tions, ordinances and
administrative rules anc to final, noy lable judicial opinions.
(J) "Community Associatio Tﬁi@wﬂm@mqs pdaus lﬂ sggfnents other charges that are
imposed on Borrower or the Property bh mltj assoc1atloKomeowr§rs agsociation or similar organization.

(K) "Electronic Funds Transfer" me‘é ﬁfﬂgg %Faqgi gé!l.dn originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institutic lebi credit a ount. Suc! includes, but is not limited to, point-

of-sale transfers, automated teller machine transactions, transfers initiaied by telephone, wire transfers, and automated
clearinghouse transfers .

(L) "Escrow Items' means those it that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (ii) condemnation or ot! kingof all or any part of th y; (i11) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissionsiasito, the value and/or conditionofithe Property:

(N) ""Mortgage Insurance' means insurance protecting L@Qéj" é st the nonpayment of, or default on, the Loan.

(O) "Periodic Payment’ ans the regularly scheduleﬂ”’\;ﬁffﬁﬁt' ’553 (i) principal and interest undér the Note, plus (ii) any

amounts undér Section 3 olthis Security Instrument. - :}; ,

(P) "RESPA'" means NEstate Settlement Pr3ed£dures Act (12 b SC §2601 et seq.) an plementing regulation,
Regulation X (12 C.F.R 4), as they might bf;amﬂnded from nmqio time, or any addi successor legislation or
regulation that governs ject matter. As usediin this oeCﬂrlQ. “Instrument S o all requirements and
restrictions that are imp o2 "federally re”m,;c‘} I lmwge‘]oan" even if th qualify as a "federally
related mortgage loan” TS

(Q) ""Suceessor in Inte

er or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument, :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
" successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of

LAKE: .

SEE ATTACHED LEGAL DESCRIPTION
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which currently has the address of 6645 MONTANA AVE, HAMMOND, Indiana 46323 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECUR]
limited variations by ju

¢ X 1iform covenants with
E‘ﬁﬁfi’ﬁ’é’i’if“is

UNIFORM CC

1. Payment of
when due the principal
under the Note. Borrow

Security Instrument shayt

under the Note or this
payments due under thy
Lender: (a) cash; (b) m
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any payment or partial |
its rights to refuse such
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interest on unapplied furid

Borrower does not do sc
not applied earlier, suc
foreclosure. No offset ¢
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2. Application
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ithin a reasonable period of oh

o pay t%?:@ éerﬁfi@)‘cro e(ringygljxggm%?uon Paymel )

nade in Utilﬁrbal(m@ouﬂztycﬂﬁmondemslrumcm B i,

curity Instrument is returned to Lender unpaid, Lender may require
otc and this Security Instrument be made in one or more of the follow

ly orde rtifie ¢ che wer's ch hier's
titution whosesdeposits arc insured by afederal agency, instrumentality, ¢
med receiv y. Lender when received at the location designated in
ated by Lender in accordance with the notice provisions in Section 1!
tif the payment or partial payments insufficient to bring the Loan ci
ment in =it to bring the Loan curt thout waiver of any rights

yment or partial payments in the future, but Lender is not obligated to a
septed. If each Periodic Paymagoys s 'p‘fﬂ.@d as of its scheduled due date.
ender may hold such unan) Hfunds ! r“»Borrower makes payment
¢, Lender sha"r gther apply such funds or ¢

ds will be applied to &14’ 'oulstandlng pg icipal balance und
Borrower mlght have fiow-or irj the future against Lend
1 this Securu’ g Instrument or performmg the covena

\/ ,\\

/ \
Proceeds. Excepl Js othm*ch describe

8

P4

es. Borrower shall pay
s and late charges due
inder the Note and this

d by Lender as payment

any or all subsequent
. forms, as selected by
ick, provided any such
intity; or (d) Electronic

Note or at such other
lender may return any
int. Lender may accept
reunder or prejudice to
y such payments at the
‘n Lender need not pay

fing the Loan current. If

'n them to Borrower. If
. immediately prior to
relieve Borrower from
ements secured by this

bayments accepted and
principal due under the

Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not.
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extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obhgauon to make euch paymcnls and to pr0v1de receipts shall for all

purposes be deemed to phrase "covenant and
agreement” is used in S lgaled to pay CSCIOwW Li@ns ¢ waiver, and Borrower
fails to pay the amount DW“m&nts ]Sts e pay such amount and
Borrower shall then be « et Scction 9 to repay to Lender any such amount. [¢n ke the waiver as to any
or all Escrow Items at a N@’E éa ;@JA;};’ K on, Borrower shall pay
to Lender all Funds, anc } un are then requitred un 1s Section

Lender may, at 2ny (i  JESigs: dnbiteld s tnEnisrbinea mﬁlp@ gtbyer@if 1 crilcr o apply the Funds at the

a lender ¢

time specified under RESPA _and (b) pet to gxceed the-maximu unt d an require under RESPA. Lender shall
estimate the amount of Funds due on tlﬂﬁ jd?%rﬁi %}‘aﬂﬁr 3&%‘3& fidsof expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shal! be held 1 nstitut posits ured by : 1gency, instrumentality, or entity

(including Lender, if Lender is an institution whose deposits are sonsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

holding and applying the Funds, a Iy analyzing the escrow account, or verify crow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest

or earnings on the Funds. Borrower and |_ender can agree in writ hewever, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chaige, an‘annual accounting of the,Fundsfas requircd by RESPA.

If there is a surplus of Funds held in escrow, as defingd-under RESPA, Lender shall account to Borrower for the

excess funds in accordance with RESPA. If there is a shottage bl viide held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowersshall pay to chj’dgr the amount necessary (¢ make up the shortage in
accordance with RESPA in no-more than 12 monihi¥ payimcnts. If{iese is a deficiency of Fund d in escrow, as defined
under RESPA, Lender s ity Borrower as requiFediby RESPA. andiBorrower shall pa t 1€ amount necessary (o
make up the deficiency 1ce with RESPA, batin nermeresthan 12 monthly payment

Upon payment wns secured by s Securitydinstiiment, Lender sh efund to Borrower any
Funds held by Lender. ey AN

4. Charges; L N $ ons attributable (o the

Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if any,
and Community Associatton Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
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1

this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. _ .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Bo s or amount of coverage.
Therefore, such covera; i ight OITOM uity in the Property, or
ot ledges tha C j a VeFage spo bt
SN ORETCEALY. -

the contents of the Prc ser coverage than was
by this Security Instrument. These amounts shall bear jnte

previously in effect. Bo significantly exceed the
cost of insurance that I section 5 shall become
18 hon CaERNG g S jos o ey O
ies requig ILalde Cbrenaty Recopdies] shall be cubie

additional debt of Borr the Note rate from the
1all include a standard mortgage clause,and shall name Lender as mortga

date of disbursement and s equesting payment.
All insurance p
ve the right to hold the policies and renewal certificates. If Lender require:

disapprove such policie!
loss payee. Lender shall

>t to Lender's right to
and/or as an additional
jorrower shall promptly

give to Lender all receipts of paid mms ¢ otices Tower ol form of insurance coverage, not
otherwise required by lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of|loss, Borrow 1l give prompt notice to the insurance car Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was/required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economica ble and Lender's securit lessened. During such repair and restoration period,

Lender shall have the r

ispect such Property to

t to hold such insurance proceeds until Lender has had an opportunity t
completed to Lender's satisfactigaliroyided that such inspection shal
ds for the repairs and res(Qraabi-#Cd sihgle payment or in a series
areement is made in wiiting or Appligahie Law requires intere:

ired to pay BorrO\yér'énjy' interesi Or\@atnings on such proc
ower shall not l'gé paid out of the jinsurance proceeds and
is not econofv;}ic‘ally feasible or ender's secu

ensure the work has be
Lender may disburse pr¢
work is completed. Unl
proceeds, Lender shall 1
other third parties, reta B
Borrower. If the restor

: undertaken promptly.
rogress payments as the
paid on such insurance
for public adjusters, or
: the sole obligation of
2ssened, the insurance

proceeds shall be applie secured by this Ségurity,lns;rumcg-i‘, whether o1 the excess, if any, paid
to Borrower. Such insur all be'applied ili"the,grqé{f‘(p:a‘\'/ided for in Secti
If Borrower at A J ance claim and related

matters. If Borrower does not respond wiihin 30 days toa notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan application process, Borrower or

any persons or entities
misleading, or inaccur:
connection with the Lc
occupancy of the Prop

9. Protection -
fails to perform the cov

- DOCHmERE R,
mﬁm‘nm@m \

gave materially false,
aterial information) in
soncerning Borrower's

mment. If (a) Borrower
proceeding that might

reements contained in this S ity Instrument b thc v
Q!Zﬁ Y RIechmeds iy dhen X

demnatioplyelfiilce @eimt?etﬂéeiwdéﬂ! may atm

\ws or regulations), or (c) Borrower ha§ abandoned the Property, then L
appropriate to protect Lender's interest in the Property and rights unde:

significantly affect Lendes
bankruptcy, probate, fos
Instrument or to enforc
whatever is reasonable

1ch as a proceeding in
iority over this Security
ler may do and pay for
is Security Instrument,

including protecting and/or assessi alue y, and g and/or he Property. Lender's actions can
include, but are not limited to: (a) paying any sums sccured by adien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorncys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its.s cd position in a bankruptcy proceeding. > the Property includes, but is not
limited to, entering the Property to make.repairs, changd locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have utilities turned on or off| Although Lender may
take action under this Section 9, L cs not have 10 do 5o anc ider any duty or obligation to do so. It is agreed that

Lender incurs no liability for not takingsany or all actions authorizedwunder this Section 9.

Any amounts (

Sccurity Instrument. Thes
such interest, upon notice ¢

ursed by Lender under this Sectidii9shall become additional debt of
mounts shall bear interest attha'Neteswatdfsom the date of disburseme
Lender to Borrower reguesiing pay ment:c:
If this Security N
shall not surrender the | e
not, without the expres M
Property, the leasehold

10. Mortgage der required Mortgacu Irxsurance as a = Loan, Borrower shall
pay the premiums requi 1ge Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

rrower secured by this
nd shall be payable, with

of the lease. Borrower’
1 lease. Borrower shall
cquires fee title to the

ing.

t is on a leasehold:"Borrowdrshaliicomply with all the
e and intereststhercin.conveyed OF terminate or cat 1

t of LenderZaller ay amengithe ground leasc. 1/
hall not merge un](,ss Lenoer agrees [0 the
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowt It ¥] mortgage insurer's risk,

or reducing losses. If st H mmm risk in exchange for a
share of the premiums | ver, th a@e i tive rei) her:

(a) Any such : ¥ i Wm le - Mortgage Insurance,
or any other terms o ' ﬂ i m A b Bory ill owe for Mortgage

Insurance, and they ° rlt Irjrower to an rafu %} £
(b) Any such agreemén ?gtptptge ng*&s er s - ny0 with respect to the Mortgage
Insurance under the Homeowners Proteetidh A bt of @%mtyo&ebgﬂd@nﬁghts may .inciude the right to receive

certain disclosures, to request and obtain cancellation of the"Mortgage Insurance, to have Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that|\were unearned at the
time of such cancellation or ter: 1

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby assigned to and
shall be paid to Lender

If the Property|is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has n compl tofLender's satisfaction, piovideddthat such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single d;sbursemen( or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or. Apnlmahle Law requires interest to be paid on such Miscellaneous

Proceeds, Lender shall t e required to pay Borrgweys ARy uilee or earnings on such Mi laneous Proceeds. If the
restoration or repair is not cconomieally feasible or Lender's security Svoald be lessened, the Misccllaneous Proceeds shall be
applied to the sums sec w Lhis'Security Inslrumm’., whether or Hotfthen due, with the exc any, paid to Borrower.
Such Miscellaneous Prt all betapplied in lht; order-provided forn Section 2.

In the event of truction, or foss i valie ok the Proper(y, the Mis oceeds shall be applied
to the sums secured by t tument, whetheror iof) .h"‘ dog, with the Borrower.

o 11 !\ .

In the event of 1 ction. or lose th value of the T pe ur market value of the

Property immediately b I > r rloss i [ue is eq g he amount of the sums

secured by this Security Instrument 1mmed1ately before lhe partlal takmg, destructxon or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this-Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiz ot N ower or any Successor

in Interest of Borrower 0 ﬁ iabi mgﬁtris st of Borrower. Lender
shall not be required to ceedingsag Stof Boy fuse to extend time for
payment or otherwise 1 Nm EE 'mit Ingirugnent { any demand made by
the original Borrower o e i tﬂ“m Am ! ng any right or remedy

including, without lim ) ,E‘ﬁ(;sso ceptance of payments from third persons, entifics scessors in Interest of
Borrower or in amounts less ﬁmmmﬁ!&t Wﬁp‘%m cise of any right or remedy.

13. Joint and Stveral Liabilithy € dsiglers; 12 AssignscBeurld. Borrower covenants and agrees that
Borrower's obligations and(liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property he tei curit 1ent; (b) personally obligated to pay the sums

secured by this Security Instrument;and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of ion 18, any Successor in Interest of Borrower who'assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under -
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument uniess Lender agrees.( release in writing. The ¢ ts'and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrowen) feemf'ir services performed in connection with Borrower's default,
for the purpose of protest Lenders 1ntcrest in the; Propexty ana mph[s under this Secumy In ent, including, but not
limited to, attorneys' fees, ps et A Wbsence of express authority
in this Security Instrum ot e a specific fee teiBarrower shall noube construed as a prohit m the charging of such

S

fee. Lender may not chs that are expressly pthlbl[(‘d by=this |Security Instrument or b ble Law.

If the Loan is s w which sets maXimum-ioan charges, and that la: fi eted so that the interest
or other loan charges cc collected in conncwr‘n i h,me Loan exc tt nits, then: (a) any such
loan charge shall be rec 1 necessary 1o reduée the charge (o p 1 (b) any sums already

collected from Borrow 2 B y choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
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designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower': I ment.

18. Transfer « )1 ][m ¢i;tm i flr)'; wer. U on 18, "Interest in the
Property" means any ¢ ¢ atérest 1n the Proper an u ?rrl;SDUI | se beneficial interests
transferred in a bond fc Q o sﬂ FSI OACSEro 3 intent of which is the
transfer of title by Borr a ,1N mr eP‘ mATJ'

If all or any pa $h ﬁ ﬁ F:t)Oéi:i.'ugf rrower is not a natural
person and a beneficial inte rrc@v/vgr)?sgsx(:) or transferred) wr%yoﬁfﬁ er’s pr r written consent, Lender may require
immediate payment in [0l of all sumtherldal{lﬁ t@untylﬂem(jﬁd this optioc all not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periQdiof

not less than 30 days from the date the notice is given in accordance with Seation 15 within which Borrower must pay all sums

secured by this Securit;
invoke any remedies pe

19. Borrower'
the right to have enforct
sale of the Property purs
for the termination of ]

istrument, If Borrower fa
itted by this Security Ins
ight to Reinstate After /
:nt of this Security Instrur
at to Section 22 of this Se
rower's,right _to reinstate;

=3

to pay these sums prior to
ment without further notic
releration. If Borrower me
it discontinued at any, time
ity Instrument, (b) such oth
r (c) entry of a judgment ¢

S expiration o
rdemand on |
certain condit
or to the earlic
period as App
orcing this Se

is period, Lender may
rower.

s, Borrower shall have
of: (a) five days before
ible Law might specify
iity Instrument. Those

conditions are that Borrower: (a) pays Lender all sums whlch thqn would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of gay othereéyenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not 4ini - to rcavonablc attorneys' fees, prop fnspection and valuation
fees, and other fees inc - the purpose of prog 3 C(.ng Lender's’ r"tcrest in the Property its under this Security
Instrument; and (d) tak on as Lender mav .easonably requireo assure that Le st in the Property and

rights under this Securi n and Borrower's ebligation-te pay the sums securcd b urity Instrument, shall
continue unchanged. L squire that Borrower pay suchireinsiatement sums af in one or more of the
following forms, as sele (a) cash; (b) momy orders '(")‘(‘::'rlified cher' a rer's check or cashier's
check, provided any suc tpon an iNstitution ’whosu ‘deposits are insus ncy, instrumentality or

entity; or (d) Electronic 3 1d obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, thls right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

.opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, -al Condition" means a

condition that can caust se trigger an bnvxronrgfnml Clean

Borrower shall permif H éi!l Ja?e, or rele rardous Substances, or
threaten to release any 111) 1}&1 xm 3] ow anyone else to do,
anything affecting the ( Nm idlat A tes an Environmental

Condition, or (c) whicl esbe use, or release. of Hazardous Substance, Creat ndition that adversely
affects the value of the ] ’Il:»hﬂl@ ARCIBKERERRE: A6l n&!ﬁ > storage on the Property of

small quantities of Haz sdous Substaﬁ%e[ QF r@ﬂ{g‘fﬂ?ﬁnl{% 6&4&2&“1:&&3 to normal residential uses and to
i mited to, ha

maintenance of the Propergy (including, but no zardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, [awsuit or other action by
any governmental or regulatory ag priva ving t! >rty and lous Substance or Environmental
Law of which Borrower has actual/knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use

“or release of a Hazardous Substance hadversely affects the value of the Proper rower learns, or-is notified by any

governmental or regulatory authority, orany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herei all create any obligat s chder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo
22, Acceleration;"Remedies. Lender shall gl e»qﬂré’{b Borrower prior to acceleration following Borrower's

breach of any covenantor agreement in this Security n%gsn‘" T, a‘&mt not prior to acceleration wnder Section 18 unless
Applicable Law provides btherwise). The notice sl§L pecnfy (a) tl*’ efault; (b) the action required to cure the default;
(c) a date, not less thai ays from the date the#?flcv is given tcli""tn 'rower, by which the 1t must be cured; and
(d) that failure to cure ault on or before the gate'spacified; m:he notice may resi eleration of the sums
secured by this Secur e foreclosur(fz/by Judicial pz‘oqeédmg and sale o srty. The notice shall
further inform Borrov t einstate aﬁ’er arf'cei quon_»ﬁnd the right to reclosure proceeding
the non-existence of a % defense of'} fgﬁ‘e} to acceleratior . If the default is not
cured on or before the h y payment in full of all

sums secured by this Security Instrument without further demand and may foreciose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Bo’rrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rlder executed by Borro/wer and recorded with it. \
/‘

| L{,/Lézy $3-/ (/

1%
ANO - DATE -

376

/ BORROWER - /EﬁIDINAND FELICIANO - DATE -

. ) [ ﬁelow This Line For Ackn()%le(gn.
STATE OF ___ yay
comrvor L 0 NOT OFFI }3}15 —_—
Before me the Tfli ﬁ&ﬁllb’]‘%c for of N
and acknowledged the execution ¢ strur 3_ ;&jﬁ

personally appeared__

] ary Publicg

“. poy y Y'
\\mm, LSE R
\‘ “E I,"' \EPubhc Siaie of Indiana
Porter County
ommisston # 638131
SEM Commission Expires

RN epiembert 03, 2020

’I; )
s, v
iy .

My ission Expiress
County of Residence:

O!Any

\\\\|!:"ll,’

*
"Imm\\‘
4

I

‘

MORTGAGE LOAN O I'HOMAS GREGGE;

NATIONWIDE MORT IG SYSTEM ANBIREGTS R 1078987
MORTGAGE LOAN C ) !

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 3317
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.
/HMM (\QX /]/WL&?LQ/\/\

Righefure of Declarant |

This instrument was prepared by:
DERRICK KNUDSON

VILLAGE CAPITAL & I
2863 ST. ROSE P
HENDERSON, NV 8905
(888) 330-6597

\|||llll,
)

..--.._.

‘\\\",R S I
%)
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Exhibit A

Legal Description

Lots 27 and 28 in Block 12 in Manufacturer's Addition, in the City of Hammond, as per plat
thereof, recorded in Plat Book 2 page 23, in the Office of the Recorder of Lake County, Indiana.

Parcel ID: 45-07-

Commonly known as:
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: ,
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2.250%. The Note provides for changes in
the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of OCTOBER, 2019, and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Ind

Begii i H esm i t N 1 Index. The
"Index" is th rage i gj iﬁmis securi to a constant
maturity of ¢ i lﬂF\&EiEEK & vsrd 1 recent Index
figure availal m@T IA& " alled\t rrent Index."

If the Thi@@)ﬁ\@tlﬂ%fe‘fﬁl\i%‘@tﬂiﬁdgw iﬂg%aﬁf ndex prescribed by

the Departmeni0f Veterans on gomparable rma Note Holder will give me
notice of this/choice. 1[: afdali( 801111

ecor

(C) Calculation of Changes

Before each Change Date, vlder Iculate interest rate by adding
TWO percentage points (2.000%) to the Current Indéx. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) bel this rounded amount will be my new_inter€st rate until the next
Change Date

The Note Holder'will then determine the,amount of/the monthly payment that would be
sufficient to repay the unpaidiprincipal that I am expecicd to owe ai te Change Date in full on the
maturity date at my new interest rate in subst pequal payments. The result of this calculation
will be the new amount of my monthly pas @

(D) Limits on Interest Rate C

The i tratel] am requirec pay at the f Change Date will greater than
3.250% or ) 000%. Thefeafter, iy inierest rate will neve re than ONE
" percentage p« )00 %) from th&rate.pi intcadsr preceding 12
months. My i tl ne Ver be morS AL BtE pe %) higher or

lower than th
(E) Eiiective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser

If all P ity-or-any-Interest in thegl sferred (or if
Borrower is nowmﬁﬂﬁtl& > transferred)
without Lend consent, L.ender may require immediate pa I of all sums
secured by th N@T“@F F}f@llﬁh'c znder if such

exercise is p Jy Applicable Law. Lender also shall not exercise ption if: (a)
Borrower causes (6 b SUBfited USRS Afaddn e qaireap e IEae - v 1ua o the intended
transferee as 1 new ‘°thl¥einfdégGBﬁﬁ‘t§»th@€Eﬁ‘&“ef"d (b) Lender reasonably
determines that Iéender's security will not be impaired by the loan assumption and'that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by, Applicabl e Law, Lender may chairge a‘reasonable fee as a
condition to Lender's consent'to the loan assumption./Lender may also require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates the transferce to keep all
the promises|and agreements made in the Note and in this Securityginstrument, Borrower will
continue to be obligated under/the Note and this Security Instrument unless I.ender releases
Borrower in [writing.

If Lender exercises the option to requlre xmmedlate payment in full, Lender shall give
Borrower notice of acceleration. The notice sha e a period of not less than 30 days from the
date the notics. is given in accordance wi "0 @ ithin which Borrower must’pay all sums
secured by this Security Instrument. If BoiFower failsit6-gay these sums prior to the expiration of
this period, L may invoke any remedics pp{nnltgend Syiehis Security Instrurs thout further

3

notice or dem QITOWET.
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BY SIGNING BELOW, Borrcyver agcepts and agrees to the terms and covenants contained in this
Adjustdble Rate Rider ’77 /

/ :
A B %//z, Y-3-/¢

- DATE -

N p‘ \“

"uunt“/
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THIS V.A. GUARA made this 3RD day
of AUGUST, d supplement the
Mortgage, Deed of Trust, © nt") dated of even date
herewith, given by the unders Bor er's Note to VILLAGE
CAPITAL & INVESTMEDN Sy / ¢ property described in the
Security Instrument and located MONEAD OND, IN 46323 (Property

Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
<> 53.18 Page 1 of 3
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in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulations.

LATE CHARGE: At Lender's gption, B eding FOUR

percent (4.0
due date ther
"late charge”
secured heret
proper costs

GUARANTY:

amount withi
guaranty com
the U.S. Code
once due and
take any other

TRANSFER
upon transfer
assumption o
States Code.

An authorized-

and agreemern

(a) Ai
balance of thi
to the loan ho
assumer fails
already securt

of the payee of U

mﬁ“ﬁﬁﬂﬁm&n

§ secyred hereby
is Document is the property of

ould the Phperihakef @@unfyfﬂﬁ@mf@pé to issue i

>0 days from the date that this loan would normally become el
ted upon by the Department of Veterans Affairs under the nrovisio

feterans BeneNisit the Martgagee’maydec!ateithel indebtednossthi
rable and may foreclose immediatcly or may exercise any other rig
oper action as by law provided.

F THE PROPERTY: This loan may be declared immediately ¢
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and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38
U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
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which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by i

IN WITNESS WHEREOF, Borro / aranteed Loan and Assumption

Polic/yRider.
Lo

A Y
... aaew

e, /NDIANR,

Sragppanitt

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
<5 5318 Page 3 of 3



