2016 055934

CHAEL B. BROYH
" rf?ECORDER

After Recording Return To:

TEACHERS CREDIT UNI@N

823 E. JEFFERSON

SOUTH BEND, INDIANA 46617
Loan Number: 0010110864

[Space Above This Line For Recording Data]

MORTGAGE _AND SECURITY AGREEMENT
THIS AGREEM ﬁn Fi:'g END, REVOLVING
HOME EQUITY%?S%RED 3 lIURE. ADVANCES.

THIS MORTGAGE @CQEIA%]EI‘!GQM&MNGEMENT. THE

MAXIM UV AV PENE W{;ﬁﬁ@mq&m ES{ 111S MORTGAGE
SECURES 1S EQUIV. LE}\E; qTJ(f)5 G OT THE CREDIT LIMIT
(PARACRAPH () &s E TO PROTICT THE

PROPERTY DESCRIBED HEREIN.

DEFINITIONS

(A) "Security Instrument'' means this document, which is dated AUGUST 2, 2016 , together
with all Riders to this documerit:

(B) "Borrower''is Karan Mae Runnion & singlel person

the party or parties who have signed this Securiy os;_x
Borrower is the Mortgagor under this Securi t‘ I

-~

(C) "Lender"is TEACHERS CRED m@t

Lenderisa STATE CHARTERED, p ﬁ\fi Loy [SURED CREDIT UNION organized
and existing under the laws of ~ THE STATE O £

Lender's address is 823 E. JEFFERSON; st H BEND, IKDIANA 46617

Lender is the Mortgagee under this Security Instrun_'leht.
(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.
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(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement. .

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $47,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
AUGUST 2, 2029

I '"Property" i Tig ts in the Property."

(J) "Secured L Q - ,
(1) Al ar wer your c%%‘i%c[ugmgg}l‘gpgl,simer :s, and other fees,

charge § | OTLisPPefutily [iistriline d ns, modifications,
charges, and co Nm“‘fF TCTIAT!
(2) Anya v dp@ ﬂ]ﬁ [@.ﬂ ﬁ%ﬁﬁ 7 Instrument.
(K) '"Riders'" mean Klders to this Security Instrument that aréexec y Borrower. The following Riders are

to be executed by Borrower [chtch Izﬂlﬁﬁl B]unty ecorder!

] 1-4 Fam [RS Condomintim Rider X]"Escrow Rider
[] Second Home [T] Planed Unit.Development Rider o[} Mortgage Insurance Rider
[[] Other(s)

(L) "Applicable Law' meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, and Assessmenis'’ means all dues, fees, assessments and other charges
that are imposed Borrower or the Property by a gmd@l}rmum association, homeowners association or similar

organization. "’1\\ LS 1(‘/1’@

(N) "Electronic Funds Transfer" means anyi;l; ier of funds 2other than a transaction origifiated by check, draft,
or similar paper : X which is 1n1t1ated§]t-u{ough an-ele i) @fzc terminal, telephonic it nent, computer, or
magnetic tape so der, instruct, or authofize a financial ; .nstﬁutlon to debit ¢ ccount. Such term
includes, but is v te, point-of-sale tm/nsfars automatéd %ller machine tran ansfers initiated by
telephone, wire t ntomated clearmghousa**" {sfer‘0

(O) "Miscellane 1¢ans any compeﬂﬁb‘)ﬁm“ﬁ&ﬂement award o >ceeds paid by -any
third party (other o€ by (i) damage to, or

destruction of, the Property; (1) condemnation or other taking of aii or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIRBRIT A
A.P.N.: 45-11-10-378-006.000-036

Document 1s

which currently 1 id N OT OF FI@IAJ@«! (

Scher: BIIS D%ﬂfﬂﬁf}t is the p1o ILS"f) ]e% 'ﬂ)f ("Property Address"):
(City] the Lakke County Recorder} cou

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or ‘hereafter a part of the prope All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy/conveyed and has the right
to mortgage, grant and convey Property and that the Property is/unencumberedy except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During Draw Period described in the Agreement, Borrower may re¢peatedly take and
repay any advances that Lender makes to Borrower unds the terms ofthe Agreement and this Security Instrument,
subject to the terms that the Agreement and this<Se yrument impose. The Agreement and this Security

Instrument will remain in full force and effect -‘.-.}‘ tithat the Account Balance under the Agreement may
occasionally be r >d to an amount of equa, - less than 23

Any amoun Dender advances to Bogse wer IN eXCess | f the Credit Limit will1 ‘ed by the terms of
this Security Instt ~ss applicable law prohibits-the:same. Lgnder shall not be increase the Credit
Limit formally or tional‘Advances Tolexoes: voft redit Limit stated A >nt even though the
Credit Limit has 1¢ Or T0re times: yeawsPeriod may or i d by a Repayment

1 A

Period, as descril nt, during whicll addittonal” Advances ar ‘ing both the Draw
Period and the Rvyu_,u.v.u Period the bender Hidy, at- 1o OpliOil; HiaKe Advaunces {rom the Account to pay feeS
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
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unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as prov1ded in the Agreement unless Anphcable Law provides otherwise. Any
application of pa; he Agreement shall

not extend or pos e m m tﬂi !

3.  Funds [téms, TOWers ’gﬂ ir S pay 1rit nts due for taxes,
assessments, leas msu i m othemwi \J arate writing.

4.  Charyg ; NMmﬂmm b' charges, fines, and
impositions attrit Wthh can atta rity over this Securi ty Tngirun easehold payments
or ground rents ¢ &ﬁrj&t 10 B\Bs, ag Assessments, if any. To the

gr y

extent that these jtéms.dre Escrﬂi@x&,ﬂ;&pﬂnhb@ytﬁg@@nﬂmbrov1ded in Seotion 3.

Borrower shall[promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a
manner acceptable to Lender, but only so long as Borrower is pecforming such agreement; (b) contests the lien in good
faith by, or defends against criforcement of the lien in, legal pfoceedings which in Lender' s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from holder of the lien an agreement satisfactory to Lender subordindting the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to & lien which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Iender may give Borrower a notice identifying the lien.
Within 10 days of the date:en whieh that notice is given, Borrowesshall satisfy the lien or take one or more of the
actions set forth in this Section. e

Lender may require Borrower to pay a one-q'm; {f_‘xt‘ 5 (fé“—,a: real estate tax verification and/or reporting service

used by Lender in connection with the Agreeme\ ‘pay when due, or shall cause’to be paid when due,
all sums required undsr the loan documents evich en(‘mg the Apbf_dved Prior Loan and shall orm or cause to be
performed all of snantsand agreementﬁ of Borrower) or t’he tobligor set forth in st documents. All of
Lender's rights u “qvenant shall be sabject to the rlghts 67 the Holder of the Prior Loan.

5.  Prope e. Borrower shai)) keep the. }mpr@vements now exi fter erected on the
Property insured (i uards mcfirdﬂyi’w M,\w ihe term gXtende 1 any other hazards

T

including, but no , » insurance shall be
maintained in the AllOUnLs (icidding deauctiote 1Cvets) ana 10r we Puf;uuo tldat LONGCT requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrov f the Agreement up

to the amount of

In the event W uﬁgﬁmgﬂgn!nﬁma Lender may make
proof of loss if 1 0 QIFEIEE m' ot ee in writing, any
insurance procee 1 i sk plied to restoration
or repair of the I 1 &re atlon or repair s-eco mlcal gi;feamb nd Lelgl -ity is not lessened.

During such repair a1 &gn 1%91}, l}ﬁa ﬂpng th$h ceeds until Lender
has had an opportinity to 1nspttheuiykkg@0u R@d{(hsd@p!;ompleted Tender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration or repair is not cconomically feasible or I ender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrawer., Suchinsucance proceeds shall be applied in the order provided for in| Section 2.

If Borrower abandons, the Property, Lender may file;, negotiate and settle any available insurance claim and
related matters. 3orrower does not respond within 30 days 0 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotlate mﬂ $otHe the claim. The 30-day period will begin when the
notice is given. ¢ither event, or if Lender acqu:eb the Prooe.t + under Section 22 or otherwise, Borrower hereby

assigns to Lende Borrower's rights to angafisirance procepds:m an amount not to exc he amounts unpaid
under the Agreer this Security Instrumetity andi¢b) any other; of Borrower's rights han the right to any
refund of unearn ns paid by Borrower) undenaiiyinsufanse policies covering rty, insofar as such
rights are applica >rage of the Prope*ty Lender mayvse the insurancef - to repair or restore
the Property or t npaid under the Agrpé,nmn Of thls Security In r or not then due.
6. Occy hall OCCUDY, CSTABIISIY, And Use i principal residence

within 60 days after the execution of the Agrecment and Security lnstrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower ot with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Pronertv as Borrower's principal residence, '

Borrower is : :ntation at any time

in connection wit p 6Wm@me ‘isu imum Payment due
or Borrower fails of the ofhér réepayment terms o greeme < ; action or inaction
adversely affects m QSE ﬁll tighs O nclude, but are not
limited to: a) Bo A B3 :,IB m M‘ [ but one borrower
which adversely; Tﬁifg‘ieﬂ&: &gﬂ é’fﬂi‘é tﬁ) ﬁg@%e&lf : ’rol?erty to seizure;
¢) Transfer of al OITOWer' s 11 ere e Proper ender' s written consent; d) All or part
of the Property is-faken by condthretiinalesi dllﬁiy Ree&mdenl any senior on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property: i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; Filing of ajudgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.
The Lender may, at'its option, take lesser actions than those deseribed in Sectiond. Such lesser actions may
include, without| limitation, suspending Borrower's Account and not allowiag-Bofrower to [obtain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower' s Account. If Lender
takes any such actions, this shall'nict constitute an election of remedies or a waiver of Lender s right to exercise any
rights or remedies under the remainder of this_Section, the remaifiing provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take q.gmpn, under this Section only after complying with any notice

or cure provisions required under Applicable Lay fie\aveiit Lender elects not to terminate the Account or take
any lesser action as-provided in this Section, Le,g ‘does not feit or waive ifs right o do s¢ at a later time if any

of the circumstar tescribed above exists atifu:;i time: :

9. Prote “Lender's Interest i& fhe Property and Rights Under this S [nstrument. If (a)
Borrower fails to he covenants and aorecments contdmea in this Secu I (b) there is a legal
proceeding that 1r itly affect Lender’s interzstin: the Pr ‘operty and/or rig! Security [nstrument
(such as a procee vy, probate, for éongaiﬁnﬁmn or forfelf e f a lien which may
attain priority ov it ¢ has abandoned the

Property, then Lender inay do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
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to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Prope
if the restoration
restoration perio
opportunity to in
such inspection st
or in a series of p

o DTS,
NOTOREICEST -

air of the Property,
ng such repair and
ender has had an
tion, provided that
ingle disbursement
iting or Applicable

st DE pm suc@ 1sc11iianeous ﬁocee?lﬁi@ﬁ mtgé req

u such Mighlenkomlee&souiity Reeeprdeshi is not o

Law requires inte
interest or earning

pay Borrower any
smically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Misdellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument,

In the event of a total taking,"destruction, or loss in valtie of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of |a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss/in value is equal to or greater than the amount
of the Secured Debt [secured, by this'Security Instrument inmmediately before the partial taking, destruction, or loss

in value, unless Borrower and Lender otherwise agree in ‘wr;tmg, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Mlscellaqugsg\Ptbg eds 1nult1p11ed by the following fraction: (a) the total
amount of the Sex Debt immediately beforq,;h‘, “destruction, or loss in value,divided by (b) the fair
market value of t ty immediately befo‘cc’*t?“le pattial rakmg}ﬁestructlon or loss in v Any balance shall

be paid to Borroy =

In the event N taking, destructmp, or loss in vaxue of the Propert: ir market value of
the Property imm partial takufg, destruvtmn ox;loss in value ount of the Secured
Debt immediately ing, destrucwmrm A Mn value, unless B der otherwise agree
in writing, the >ds shall't the S ot ecurity Instrument

whether or not the suins are then auc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or -
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, X

13. Joint j mgm‘j& B svenants and agrees
that Borrower's o liabili lmi - Howeveryany B »-signs this Security
Instrument but d TQF 1 d IKE Instrument only to
mortgage, grant e ;N@r’ I‘nt IEI;;G e'rnA £ ‘ity Instrument; (b)
is not personally ot isSecured Debt se wre&fgr this Security Instrume agrees that Lender
and any other Borrow ,m Q&PHB&?E’ 911915(3 g&?}}{n £.1\. vith regard to the terms
of this Security InStrugdént or tlbhgelmkelﬁbaﬂmlﬁeéemﬁer!

Subject to provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 211 of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

under this Security Instrumernt unless Lender agrees to such releasein writing. The covenants and agreements of this
Security Instrument shall bind 2nd benefit the successors and assigns of Lender

14. Agreement/Account Charges. Lender may charge Borrower fees for scivices performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but notlimited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of exp authority in this Security:ustrument to charge a specific fee to|Borrower shall not

be construed as a prohibition on the charging of such b
by this Security Instrument or by Applicable Lawes
If the Account is subject to a law which set NEXImuL

,_Ijender may not charge fees that are expressly prohibited

harges, and that law is finally interpreted so that

the interest or otk scount charges collected/ x)‘ to be collectediir eonnection with the Accot xceed the permitted
limits, then: (a) ch Account charge sﬁaﬂ* be reduced b)? ftre amount necessary ¢ e the charge to the
permitted limit; ¢ sums already co]le’*ted from Borrower » hich exceeded per its will be refunded
to Borrower. L vose to make thleIeﬁ}nd by reducmg the principal ¢ e Agreement or by
making a direct rower., If a reﬂl"ﬂ.(,erthu@S ‘principal, the e treated as a partial
prepayment with n arge (whether not a prepaymt ded for under the
Agreement). Borrower's acceptance of any suchrefund made by direct payment to Borrower will constitute a waiver

of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be’
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
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at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the ;

17. Borrc 7 ]2 wimlw ties,k ecurity Instrument.

18. Trans pertyra gx"lbe cial Interest in Borrower. As s ion, "Interest in the
Property" means N@t&f ﬁFmﬁl AL beneficial interests
transferred in a b Serew apy the intent of which
is the transfer of i]ﬁ?gp rfﬂ

If all or any ! Broiegr or any Ini ereo‘?m the roirgl 1sp 5& ;Xrans ericd (ar if Borrower is nota

natural person arw' Jeneﬁcml S ﬁlh ut Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise'is prohibited by Applicable Taw

If Lender exercises this option, Lender.shall give Borrower notice of accelerati The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sectiorl 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrumentwithout further notice or demand
on Borrower. )
19. Borrower's Right to Reinstate After Acceleration. TfBorrower meets certain conditions, Borrower shall
have the right to have enforeement.of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale | he Property pursuant to any power: af sale contained in this Security Instrument; (b) such other
period as Applica aw might specify for the tenrn:n it '1’of Borrower s right to reinstate; or (c)entry of a judgment

enforcing this Secur] :s Lender to be paid
all sums which would be due under thka charxty Ins trurnent and the Agreement a 0 acceleration had
occurred; (b) cur Isfault'of any other covenants or agrecmento, (c) pays all expens¢ ed in enforcing this
Security Instrum ing, but not limited: 10, reasonable aiforncys' fees, proporly and valuation fees,
and other fees in purpose of protee’rmg Leadeiinterest in the Prope under this Security
Instrument; and ( 10 ,ender may reﬁaomf)l 2 requlre to assure rest in the Property
and rights under ! € i1 red by this Security

Instrument, shall continue uncnangea. Lender may require tal DOITOWEr pay Sucili IeiiSiaileiiieiii sums and €xpenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
ina change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section: (a) "Hazardous Substances" are those substances defined
as toxic or hazard 2 bstances: gasoline,

kerosene, other fl 0 m dﬁm t;ljl and hg solvents, materials
containing asbestc yle, ard 3?" é,ﬁ Bnrr al derallaws and laws
of the jurisdictio z Tcs@tﬁﬁ m 1tk ely or tal protection; (c)
"Environmental ' N e)l F I i ! X m, as defined in
Environmental L ¢ l;lalronmental Co %d.mo% rneans a cond1t1 that f contribute to, or
otherwise trigger an ¥ wmen 2 %)

Borrower shall not'cause oqﬂ;emltjak@@gu tguci{]emgd@idease of any Hazardous Substances,
h

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not doj nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, presence, u ot relea: ardous Substance, creates a
condition that adversely affucts the value of the Property./ The preceding two sentences shall not apply to the
presence, use, or |storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normalwesidential uses and to maintenance of the Property (in€luding, but not limited to, .
hazardous substances in consumer products).
Borrower shall promptly. give Lgnder written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental [ aw of which Borrower has actual knowledge (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, releassid ‘ﬂl‘reat of release of any Hazardous Substance, and (c) any
condition caused by presence, Use or release O Hazardois Substance which adversely aifects the value of the

Property. If Borrower learns, or is notified byany, povernmeniail Ot regulatory authority, or private party, that
any removal or o nediation of any Hazaracu< Substance affe(,tmg the Property is ry, Borrower shall
promptly take all remedial actions in accoruaucc with Env.ronmental Law. N ein shall create any
obligation on Lern vironmental Cleanup '

NON-UNII ANT ST Borros nd L ender firther co . follows:

22. Acceleration; Remedies. Lender shall give notice to Bofrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
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Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Securlty Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i

Document 1S

NOT OFFICIAL!
KCMQ/M/ {110 ’!’Fﬁm@nmn@egy is the property of (Seal)

Kdran Mae Xundion ¢he LaR&C8unty Recorder! -Borrower
Seal) B . (Seal)
-Borrower -Borrower
\ AN T
(S"’m.' \E/ (Seal)
-Bormvu/ -Borrower
{4y, Y ll,»lﬂ'v;{ :
‘Witness: ' Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _Lake

Before me, & Notary Public in and for said State and County,

this _ 204 g5y of AUGUST, 2016 Karan Mae Runnion

2

UA

2
Notary Public

04/909\

LaKe

*5

RE

\\“"ll""

edagt each Social Security number in
this document, unless required by law.

’
"ll.-|||||\“

Jennifer L Gerber
Signature of Preparer
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EXHIBIT A"

Property Address: 1427 Green Court, Schererville, IN 46375
File No.: 16CUTS2656

The South 40 feet of Lot 16 Golfview Manor, Unit No. One in the Town of Schererville, as shown in Plat Book 50, page
99, in Lake County, Indiana.

The Property address and/or tax parcel |

ntification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or co ]




