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The Property or its address is commonly known as 1610 Broadway Street , East Chicago, IN 46312.

CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $63,200.00. This Assianment also secures all

modifications, extens = ) gnment amounts expended by
Lender on Grantor's b D@eumnt 18

THIS ASSIGNMENT | EFM&I{I{O@TX _‘Eg D (2) PERFORMANCE
OF ANY AND ALL Ol TA T, AND THE RELATED
DOCUMENTS. THIS . Iﬁ IVEN AND ACCEPTED ON THE FOLLL,f MS:

ocument 18
PAYMENT AND PERFOR ‘NCE ﬁxc :iiejs ise proAﬁg AsSignment orany Related Documents,
Grantor shall pay to (Lender all a g,ungy féﬁﬂé‘ e hey become |due, and shall strictly

perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

the Rents as provided below and so long tf iIsino default'under this Assignment, Grantor may remain in
possession and control of and. operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceedin
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is en I tosreceive the Rents i clear of all rights, loans, liens, encumbrances,
and claims except as|disclosed to and accepted by Lenderin writing:

Right to Assign. Grantor has the full right, pgwerand2athority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignm Grantor has not previouslyEassignedror conveyed the R o any other person by
any instrument nc L :
No Further Trans r will_not selfassiga-senctimber, or other e of any of Grantor's
rights in the Rents vided in this ASsignassrit.

LENDER'S RIGHT TO ght at any time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
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on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any paﬁ of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts.
deem appropriate
the powers of Gre

No Requirement t¢
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any other specific
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itor and to have all of

or things, and the fact
it require Lender to do

1 the Property shall be
Lender, in its sole
1y such Rents received
1e Indebtedness. All

expenditures made by Lender under this Assignment and bursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall he payable on demand, with interest at the Note rate
from date of expenditure until paid

FULL PERFORMANCE. If Grantor.pzys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
‘execute and deliver to Grantox le satisfaction of this Assighment and suitable statements of termination

of any financing state
termination fee require

LENDER'S EXPENDITUF

interest in the Prope
Documents, including
required to discharge
(but shall not be obl
discharging or paying
placed on the Rents ¢

ant on file evidencing Lender's security interest in the Rents

nd the Property. Any

by law shall be paid by Gr mér lf permltted by applicable law

If any action or pro;:eedmg i3
r_if Grantor fails tog,

<) Qmmenced that would pri
SBmply, withi émy. provision of this A
ited to Grantoi'€ failire-to dis€harge or pay wher

this ASSIgnment or-any Related Docume '
ke any actiorgthatclghder deems ap

3, _security interdeis:) .er.cumbrancr

terially affect Lender's
nment or any Related
ny amounts Grantor is
1 Grantor's behalf may
ing but not limited to

, at any time levied or
eservmg the Property.

All such expenditures incurred or paid oy Lender for such purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.

All such

expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also -will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defauits under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,

covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements.
on Grantor's beh:
respect, either no

Defective Collater
effect (including f
at any time and fc

Death or Insolvencst

member withdraw
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However, this Event
y or reasonableness of

the claim which s the basis of the creditor arifati@iture proceeding and if Grantor gives Lender written
notice of the credifor or forfeiture proceedaid “ndtdepasits with Lender monies or a surety bond for the
creditor or forfeit ceeding, in an ar;jcunt determir’}e_d;. by Lender, in its sole discretion, as being an
adequate reserve or the dispute. .4 iob

Property Damage Property is?;loét stolen, subsiantially dai r borrowed against.

Events Affecting Ay
the Indebtedness
liability under, any \

1y Guarantor of any of
utes the validity of, or

~f the precadiii &Vents occurs *
ias or becomés incompetent, or

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenf of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
| exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property.and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Emplovment by Lender shall not
disqualify a perso :

[ )
Other Remedies. Dﬂﬁmmeﬂtdlﬁau o5 ignment or the Note or
by law.
Election of Reme oNQ I‘ergﬁf !%an t > pursuit of any other
remedy, and an € 'qu’“%@hgrl@fm ation of Grantor under
this Assignment, aft arantorilfaltre to pﬁform shah zders right.fo declare a default and
exercise its remedies. ounty Recor

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Assignment, Len shall title er s m as I'may adjudge reasonable as
attorneys’ fees at trial and upon-any appeal. Whether/or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in 'ender's/opinion are necessary at any
time for the protection of.iis interest the enforcement of its righis shall hecome a part of the

Indebtedness payable on demand and shell bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by /this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and.Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), app&£=ais, @ndiany anticipated postjudoment collection services,

the cost of searching records, obtaining titleireports (in¢luoing foreclosure reportsy; surveyors' reports, and
appraisal fees, titl surance, and fees fogiifie Trustee Marthe extent permitied 1 pplicable law. Grantor
also will pay any « 8 in addition tofail other-sums provided by lav

MISCELLANEOUS PR a following’mis r‘eil’meous provisions are 2 s Assignment:
Amendments. € togetherZpyithitany Related [ onstitutes the entire
understanding anc € ti to t i o ment. No alteration of

-.or amendment to this Assignment shail be effective uniess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
- interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Interpretation. (1)

construction so require. (2)
of each Grantor are joint and several.
or more of the Grantors.
first, and that Borrower need not be joined in any lawsuit.

In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

[f more than one person signs this Assignment as "Grantor," the obligations
This means that if Lender brings a lawsuit, Lender may sue any one
If Borrower and Grantor are not the same person, Lender need not sue Borrower
(3) The names given to paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender.
such waiver is given in writing and signed by Lender.

exercising any right shall operate as a waiver of such right or any other right.
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
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Lender, nor any ¢
rights or of any o
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may be granted o

Notices. Any nofit

effective when a
law), when depos
United States mz
shown near the t
Assignment by gi
to change the par
Grantor's current
any notice given k

Powers of Attor
Assignment are g

same are renounceq

Severability. If ¢
invalid, or unenfo
invalid, or unenft
considered modific
modified, it shall
illegality, invalidit

i,at&i"ag ﬁo any 'Euture !lrar?é’as;:tbL . Y
TIPS e titieiat ié'ﬂﬁ?rproperty of
requiredeieebd gitea €Néan &hall be give

ally delivered, when actually received by telefaCSImlle (unle:
d with a nationally recoagnized overnight courier, or, if maile

as fire S, C€ 2gistered mail postage prepaid, ¢
inning of this Assignment. Any party may change its addre
g formal written notice to the other parties, specifying that thi
s address. For notice purposes, Grantor agrees tc keep Lende

dress. Unless otherwise provided or required by law, if there |
_ender torany Grantor is [deemed to'be notice given to all Grar
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validity or enforceability of any other provision of this Assignment.

Successors and Assigns.

Lender shall not be deemed to have waived any rights under this Assignment unless
No delay or omission on the part of Lender in
A waiver by Lender of a

nt. No prior waiver by
iver of any of Lender's
e consent of Lender is
ice shall not constitute
all cases such consent

i1 writing, and shall be

otherwise required by
when deposited in the
icted to the addresses
for notices under this
jurpose of the notice is
nformed at all times of
nore than one Grantor,
S.

on Lender under this
1 until such time as the

ignment to be illegal,
nding provision illegal,
ng provision shall be
provision cannot be so
required by law, the
10t affect the legality,

Subject to any limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns.

If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor,

may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assighment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural,
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means DW Rentals, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Defauit".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The wor

a ’ °
Guarantor. The \ i BGQW!IHIS or ac \ party of any or all of

the Indebtedness

Guaranty. The vw U 1NnQ:lt;eQ£rEflﬁslaAM iding without limitation

a guaranty of all or part THFHPocument is the property of

indebtedness. The word ‘Indgeietnekss @mﬁmd@g&st and er amounts, costs and
expenses payable under the Note or Related Docurments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by or to ge |Gra hligatic penses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, [ndebtedness includes the future advances sét forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "l.ender" means MainSource Bank, its successors and assigns.
\\HH !;

Note. The word Note" means the promlssqrv"mte ﬁfed August 2, 2016, in the original principal amount

of $63,200.00 froru Grantor to Lender, tag,étﬁér with &l renewals of, exiensichs of, modifications of,
refinancings of, ct lidations of, and subst.'fuf.,on for the)promlssory note or at ment.

Property. The w s ' means ali of Graniors rigm title and intere 1 to all the Property as
described in the " W' section of ths As .g'\mont

Related Documen 3 *-lated Doéumerlt%\ mean all pronai redit agreements, loan
agreements, envi ; iges, deeds of trust,

security deeds, collateral mortgages, and aii other instruments, dgreemems and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other paymernts and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON BEHALF OF GRANTOR ON AUGUST 2, 2016.

GRANTOR:

ocument is
ICIAL!

ThlS Document is the property of

LIMITED LIABILITY COMPANY ACKNOWLEDGMEN

. W N
-

sTATE oF _LnAiave. ] , X

)8S| E

My Commis:

county of _Lal

On this \ _ day of

Notary Public, person=a appeared Anthony 3
Member of DW Rent LLC, and known tosmg:t rs or designated
company that execut SIGNMENT O RENIES jand c khowledged the
voluntary act and dee 2d liability cgm‘mpany, oy autltbrlty of stat
operating agreement, d purpose the;cm pentlohed and ¢

‘ )

NN

r of DW Rentals,

, 20 lﬁe , befc

e et Dt ikl T e

tRLY K GRAY
Public - Seai
2 of Indiana

Explres Aug 28, 2021

me, the undersigned

and Bridgette Wunsh,
of the limited liability
ant to be the free and
s of organization or its
1at they are authorized
liability company.

to exec?te this Assig fact executed ffé)‘ﬁp#léﬁﬁent on behalf
2 \/’V\L}-ﬂ A N o |
[y k

Y™

Notary Public in and for the State of $ N

Resitifigal v~ |/ CS YOWQ D( LONJQ('(
My commission expires %“3 %’“ }0 9—(

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Paige Beagle, Documentation Specialist Ii).
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This ASSIGNMENT OF RENTS was prepared by: Paige Beagle, Documentation Specialist 1]




RECORDING PAGE

LaserPro,

Ver.

15.5.20.036 Copr. D+H USA Corporation 1997, 2016.
JACFINLPL\G14.FC TR-4495 PR-3

All Rights Reserved.



Legal Description:

Lots 6 and 7 in Re
East Chicago, as p
County, Indian

@

H/Z 10 Brogdu
¢ astCai (age

~

~

nt

he City of
of Lake




