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TRUST INDENTURE

THIS INDENTURE, executed and dated as of the first day of August, 2016, made and
entered into between MEISTER SCHOOL BUILDING CORPORATION, a corporation
organized and existing under the laws of the State of Indiana (the “Corporation™), and U.S.
BANK NATIONAL ASSOCIATION, a national banking association having a corporate trust
office or designated corporate trust office in the City of Indianapolis, Indiana (the “Trustee™),

WITNESSETH:

WHEREAS, the Corporation has, by due corporate action, determined to borrow the sum
of $1,895,000 for the purpose of procuring funds to pay the cost of the construction, renovation
and equipping of school corporation facilities, and to execute and issue its Ad Valorem Property
Tax First Mortgage Bonds, Series 2016 in the form and terms as hereinafter provided; and

WHEREAS, in order to secure the principal of and interest on all of said bonds and the
performance of the covenants herein contained, the Corporation has in like manner determined to
execute and deliver this Indenture which shall be and constitute a mortgage or deed of trust with
respect to the real estate herein described; and

WHEREAS, all ings-and things necess i ired by law and by the
bylaws of the I?(e said _bonds S Corporation and
authenticated by ‘tai§)h Q orporation and to

constitute and nr Q{:ﬁfeg@t n done, taken and
performed, and i ecutio bong d the execution,
acknowledgment and fﬂhﬂgfﬂduumwutdiﬂim 1pnbpe;1tt‘ys &1 duly authorized by the
Corporation in the manner pFoyadgdand @Bﬁ‘ﬂé}y Tew nomherefore,

The Corporation, in consideration ‘of the premises covered by the Lease, as defined
herein, the purchase of sueh bonds;and.ether good.and lawful.eensideration, the receipt and
sufficiency of which are hereby acknowledged.’ and secure the punctual payment of the
principal and interest of. the bonds to be issued and at any ti istanding hereunder as the
same shall become due, according to the tenor hereof, and the faithful performance by the
Corporation of all the covenants and agreements contained in said bonds and in this Indenture
and any supplemental Indeature thereto, by these piesents docs grant, bargain, sell, transfer,
assign, demise, rclease, convey, mortgage, giedgm/ §et over and confirm unto the Trustee, and its
successors and assigns, the following prG}};@)ueS“aifd ‘a‘so does hereby grant tothe Trustee and its

successors and assigns a security 1ntere$i¥1p the follow “% personal property:
- % 3 |
Real est: terests in real Ps’tate iocated 11‘* - Lake Cov , (the “Real
Estate™), eing more pai:;lc,iﬂ%y \de\s\,rlbed WYL xhi o attached
and mad [

All buildings, structures, additions, improvements and fixtures now or hereafter
located on the Real Estate, including all right, title and interest of the Corporation
in and to all building materials and supplies and plants of every kind and nature
whatsoever on said premises or in any building now or hereinafter located
thereon, together with all rights in and to land lying in streets, alleys and roads
adjoining the Real Estate and all water rights, mineral rights, ditch rights,



easements, rights of way, the reversion or reversions, remainder or remainders in
‘and to the Real Estate, and all tenements, hereditaments, appurtenances, rights,
privileges and immunities thereunto belonging or appertaining whether now
owned or hereafter acquired, however evidenced, used or enjoyed with the Real
Estate;

All rights, interests and privileges of the Corporation in and to the premises
covered by the Lease including, but not limited to, all leases with respect to and
rents, revenues and income derived by the Corporation from the premises covered
by the Lease;

Any and all claims made or insurance proceeds paid for the damage of or
destruction to all or any part of the premises covered by the Lease under the
policies of insurance required by Article VI of the Indenture, and any and all
awards or compensation made by any governmental or other lawful authority for
the taking or damaging by eminent domain of the whole or any part of the
premises covered by the Lease, including any awards for a temporary taking,
change of grade of streets, or taking of access;

All rights, title and interest of the Corporation in and to any and all accounts and

deposit : y X ‘including,
without W E ey iﬁmei? 1 Is) and all
other g« £, without limitation, embeddcd s :quipment,
Ceniiss. o N O QIFTGE Aded ams) now
owned ¢ uired by the Corpgration, which wer | from the
proceeds ’&Im e pfmeafe
the Lake County Recorder'

All monies; securities and other property held from time to time by the Trustee
under the Indenture, includi ithout limitation, all ; ies and securities held

in the funds and ac€ouants establishedundcithe,Indenture Jéexeept the Rebate Fund
established pursuant'to Section 3.04 of the Indenture; ar

All proceeds from, products of, additions and improvements to, substitutions for,
and replacements and .aceessions of any and all property, real or personal,
described above andgall right, titie and 1ntereu hereinafter acquired in or to any of
the property, real or personal, descri

TO HAVEAND TO HOLD alg

said propeity unto said Trustee and its successors in
said trust; and t - assigns foreverzyim trust, mev: r‘rEPless upon the t aind conditions set
forth herein for hand proportlc;jna benPﬁt, s@urlty and prot “all owners of the
bonds issued or i.under and séf‘ ?P*iﬁvﬁ&kfs Indenture, < erence, priority or
distinction as tc NisE by reaqgﬁfiﬁﬁ‘ﬂm date of m - or for any other

reason whatsoever, subject to the provisions of this Indenture!

PROVIDED, HOWEVER, that if the Corporation, its successors or assigns, shall well

and truly pay, or cause to be paid, the principal of the bonds and the interest due or to become
due thereon, at the times and in the manner as set forth in said bonds in accordance with the
terms hereof, and shall well and truly keep, perform and observe all covenants and conditions

S



pursuant to the terms of this Indenture to be kept, performed and observed by the Corporation,
and shall pay to the Trustee all sums of money due, or to become due to it, in accordance with
the terms and provisions hereof, then this Indenture and the rights hereby granted shall cease,
determine and be void, and the Trustee, in such case, on demand of the Corporation, upon the
payment by the Corporation to the Trustee of its reasonable fees, costs and expenses, shall
execute and deliver to the Corporation such deeds, discharges or satisfactions as shall be
requisite to discharge the lien hereof and to reconvey to or to revest in the Corporation the
property hereby conveyed; otherwise, this Indenture to be and remain in full force and effect.

All bonds issued and secured hereunder are to be issued, authenticated and delivered, and
all property hereby mortgaged and pledged is to be dealt with and disposed of under, upon and
subject to the terms, conditions, stipulations, covenants, agreements, trusts, uses and purposes as
hereinafter expressed; and the Corporation has agreed and covenanted, and does hereby agree
and covenant, with the Trustee and with the respective owners, from time to time, of the said
bonds or any part thereof, as follows, that is to say:

(End of preamble and granting clauses)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!



ARTICLE 1.
Definitions

Section 1.01. The terms defined in this Article I shall, for all purposes of this Indenture,
and any indenture supplemental hereto, have the meanings herein specified, unless the context
otherwise requires:

(a) The term “additional bonds” shall mean bonds issued pursuant to
Section 2.07.

(b) The term “bond” or “bonds” shall (unless the context shall otherwise
require) mean any bond or bonds, or all the bonds, as the case may be, including the
Series 2016 Bonds and any additional bonds.

() The term “Book Entry System” shall mean the book entry system
established and operated pursuant to Section 2.12 hereof.

(d) The term “Code” shall mean the Internal Revenue Code of 1986 as
amended and in effect as of the date of delivery of the Series 2016 Bonds.

( L A009LL WUV LLIVULE L ULl “ OLighil ‘\ : SChOOl BUilding
Corpora Hon DOcIMmMentiis.

( J%i M@OTOIQF EIQILAML {] yoration, and shall
also include at mﬂwamﬁ@ge{ﬂg Wﬁgﬁs‘gp@?i%f or purchase.
(: The #h# Teksg oWty Raaesdsr he follov 3 communications

methods: ¢-mail, facsimile transmission, secure electronic transmission containing
applicable authe 1on ¢ password Yor au flon keys issued by the
Trustee,| or anothér method or system spécified by the Trustee|as available for use in
connection with,its services hercunder.

( The term FIndenture” or “this Indenture” shall mean this instrument, either
as originally exc or as it may from time o time be supplemented, modified or
amended by any supplemental indenture entered into pursuant to the provisions of this
Indentur:

( poration to River Forest
Commu

( > identified in the

Lease.

(k) The term “Lessee” shall mean River Forest Community School
Corporation, a school corporation located in Lake County, Indiana.

Q) The term “Lessor Representative” shall mean the person or persons
appointed as such by resolution of the Board of Directors of the Corporation.

_4.-



(m)  The term “Operation and Reserve Fund” shall mean the Meister School
Building Corporation Operation and Reserve Fund created and established in
Section 3.03.

(n) The term “Original Purchasers” shall mean, with respect to the original
bonds, George K. Baum & Company.

(0) The terms “Owner,” “Registered Owner,” and “bondholder” shall mean
the registered owner of a bond or bonds.

(p) The term “Paying Agent” shall mean the Trustee or any bank, banks, trust
company or trust companies (singular or plural) other than the Trustee named as
successor paying agent at which the principal of the bonds is payable.

@ The term “Registrar” shall mean the Trustee or any bank, banks, trust
company or trust companies (singular or plural) other than the Trustee named as
successor registrar at which the principal of the bonds is payable.

() The term “Qualified Investments™ shall mean (i) Direct obligations of, and
obligations fully and uncond1t10nally guaranteed as to timely payment by, the United
States g agency, instrumentatity tablisk f the United States

governn ecurities QMmN ro 1g, at the time of
investm aCtual H&Mﬁ@tﬂ&m £ s&P and Moody's,
at the 1 p N@T%ﬁl@ cAvalyg (i) hase and reverse
repurch: recmefits coflatCraltze 0 ccuritie uding those of the
Trustee or any Biits difietsy(dn tnwsivenpiromensyymad ¢t mutual funds having a
rating at timgof invgﬁ@%&k@ﬂwfﬁylkmlpgory granted thereby from S&P
or Moody's, including, without limitation any mutual fund for which| the Trustee or an
affiliate of the Trustee serves as investment manager, administrator, shareholder servicing
agent, and/or custedian orgsubcustodion,netwithstandmgpthat (a) the Trustee or an
affiliate| of] the, Trustee receives fees from funds for services rendered, (b) the Trustee
collects fees foryscrvices rendered pursuant to this Indentures which fees are separate
from the fees received from such funds, and (¢) services performed for such funds and
pursuant to this ndenture may at times duplicate those provided to such funds by the
Trustee or an affihate of the Trustee; and (V )-emand deposits, including interest bearing
money market accounts, time depostt st funds, trust aceonns, overnight bank

deposits. interest-bearing depos_' ‘uieates of deposit or bankers acceptances of
depository tnstitutions, includinithe Trustesof any of its affiliate<. rated, at the time of
purchas: he AA long-terntifatings' categdfy: or higher by 5& Moody's or which
are fully Sl o SEAL

( FERE™ shall “mean School Building
Corporation Rebate Fundereated and established in Section 3.04.

) The term “redemption price,” with respect to the bonds outstanding under
this Indenture, shall mean the price at which the bonds are redeemable as set forth in
Article IV of this Indenture.



(u) The term “Series 2016 Bonds” shall mean the Building Corporation’s Ad
Valorem Property Tax First Mortgage Bonds, Series 2016.

v) The term “Sinking Fund” shall mean the Meister School Building
Corporation Sinking Fund created and established in Section 3.02.

(w)  The term “Trustee” shall mean and include not only the Trustee but also
ItS SUCCESSOr Or SUCCESSOors in trust.

(%) Unless the context shall clearly otherwise indicate, words importing the
singular number shall include the plural number in each case, and vice versa, and words
importing persons shall include firms and corporations, and terms employed in the
disjunctive form shall be deemed to be employed also in the conjunctive form and vice
versa.

(End of Article I)




ARTICLE 1L

Maturities, Form, Issuance,
Delivery and Registration of Bonds

Section 2.01. The principal amount of all bonds which may be issued and outstanding
under this Indenture shall be $1,895,000, except as permitted by Section 2.07. The original
bonds shall be originally dated as of the date of delivery, shall be issued in the denomination of
Five Thousand Dollars ($5,000.00) or any integral multiple thereof, and shall be numbered
consecutively from 1 up.

The original bonds shall mature on January 15 and July 15 on the dates and in the
amounts with interest at the rate per annum as follows:

The inte:
15 of each year.
date next preceding

authenticated or
date, in which
authenticated af
before such int
payment date. |
day months.

MATURITY PRINCIPAL INTEREST

DATE AMOUNT RATE YIELD
07/15/2017 $ 90,000 2.00% 0.80%
01/15/2018 110,000  2.00% 0.90%
07/15/2018 115,000 2.00% 0.95%

Docﬁfﬁént%
115,000  2.00%

' NOT ORBIGIALY. -
H;hgsiﬁi?cwnﬂé Whe pliiterty &,

01/13heLake Comnunty Regouder!| 40,

07/15/2022 120,000  3.00% 1.50%
01 2023 5,000  3°00% > %
/15/2023 125,000 3.00% 1.6C
01/15/2024 130,000 3.00% 1°67%
07/15/2024 130,000 3.00% 1.73%
OW15/2025 130,000 3.00% 1.80%

t on all ot the original bonds is payable semiannually on
sfzshall be calculated from

he date of authentiéy I Q@u interest has been
ore the fifteen 1 g; cly preceding
aterest shall b original d
fteently day i ding an 1

nuary 15 and July
2 interest payment

1d unless the bond is

interest payment
less the bond is
nt date and on or
‘om such interest
ting of twelve 30-

Section 2.02. The interest on the bonds shall be payable by check mailed to registered
owners or by wire transfer of immediately available funds on the interest payment date to the
depositories shown as registered owners. Payment shall be made to the person or depository in
whose name each bond is registered on the fifteenth day preceding such interest payment date.

-7-



The principal of, and premium on, the bonds shall be payable by check upon presentation, at the
corporate trust office of the Trustee currently located in St. Paul , Minnesota, or by wire transfer
of immediately available funds to depositories who present the bonds to the Trustee at least two
business days prior to the payment date provided, however, bonds shall only need to be
presented for payment upon final maturity thereof or redemption in full. If the payment date
occurs on a date when financial institutions are not open for business, the wire transfer shall be
made on the next succeeding business day. The Trustee shall be instructed to wire transfer
payments by 1:00 p.m. (New York City time) so that such payments are received at the
registered owner and depository by 2:30 p.m. (New York City time). If the office location at
which principal is payable changes, the Trustee must give notice of such change to the
bondholders and Original Purchasers by first-class mail fifteen days prior to the first principal
payment date following the date of such change in location.

The Trustee shall cancel all bonds surrendered for registration, transfer, exchange,
payment, conversion or cancellation and shall dispose of cancelled bonds in a manner deemed
appropriate by Trustee. The Trustee shall destroy such bonds in accordance with its retention
policy then in effect and, upon request of the Corporation, furnish to the Corporation a certificate
of their destruction, signed by an authorized officer of the Trustee.

Section 2.03. The bonds shall be executed by the Pr651dent or Vice President of the

Corporation, or
imprinted, engr:
imprinted or i
Corporation. It
bonds, or whos
Corporation bef
be the bonds of
extent as if sign
and delivery the

Section |
endorsed thereo
certificate of th
hereunder, and
shall be conclus
entitled to the be

Section -
thereon, and t
distinguishing n
are permitted th

Registered
No. R-

e fdfe
o Corporﬁh&l Inﬂklﬁ gl»yi Wslsﬁﬁﬂgdﬁd' obligatory

)mﬁmﬂmtans ¢

ereon_and attested b ﬁa facsimile signat

N@&F G EErdi(sdeAdd b

ature a p e st eon, shall ¢ ase L
nd%‘fé‘ AL

dl%ir P‘Rere uéh b\\

and sealed by the officers of the Corporation at the date ¢
f.

4. Each of the bonds shall be authenticated by a certif
in the forin hereinafter set forth. Only such bonds' as st
[rustce shall be secured by this Indenture or entitled to

: cerli of the Trustee upo such bond executed

» evidence that the bond so authenticated has been duly iss
fits of the trust hereby Qreﬁ*g g 0

H/&(‘

e form of the %fef 2016 Bdﬁ(@s the Trustee’s cer
istration endorseme nt= (withSappropriate |
d [etters), shcdj be subs‘rantgally as fol!
*he Book” E@an F\‘},g{\,m

(LOI1Il 01 BCTICS LU0 Do)

UNITED STATES OF AMERICA
State of Indiana

-8-

resident may be
|, if any, shall be
- Secretary of the
ealed any of said
h officers of the

fs shall, nevertheless,

yon it to the same
he actual issuance

ite of the Trustee
| bear thereon the
ny lien or benefit
y the Corporation
d hereunder and is

ate to be endorsed
of amounts and
1 modifications as

Registered
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County of Lake

MEISTER SCHOOL BUILDING CORPORATION
AD VALOREM PROPERTY TAX FIRST MORTGAGE BOND, SERIES 2016

Interest Maturity Original Authentication
Rate Date Date Date CUSIP

Registered Owner:  CEDE & CO.
Principal Sum:

MEISTER SCHOOL BUILDING CORPORATION, a corporation duly organized and
existing under the laws of the State of Indiana (hereinafter called the “Corporation”), for value
received, hereby promises to pay to the Registered Owner (named above) or registered assigns,
the Principal Sum set forth above in installments on the Maturity Dates set forth above (unless
this bond is subject to and shall have been duly called for prior redemption and payment as
provided for herein), and to pay interest thereon at the rate per annum set forth on above from the
interest payment date to which interest has been paid next preceding the date of authentication of

this bond unles: th 1 interest payment
date and on or | it Pawﬁfe\ 'thlfs interest from such
interest paymen inless this bond 1s authenticated on or bef 0, 2017, in which

case it shall be: < 1wy (0 Wrid D P EE € ToAplnd o - fully paid, which
interest is payal ig and July 15 of each year, beglnmn 15,2017, Interest
shall be calculat I}iﬁg’ "yé&ﬂ&%ﬁsﬂ&‘&l%? 5 fb v months.
the Lake County Recorder!
Interest this bond is payable by check mailed to the registered owners or by wire
transfer of immediately available fund he interest payment date {0 depositories shown as the

Registered Owner. Payment shall be made to theperson in whaose name this bond is registered
on the fifteenth day preccding such interest payment date. Prineipal of this bond is payable by

check upon presentation at.the corporate trust office of 11.S. Bank INational Association, in the
city of St. Paul, Minnesota, at final maturity, or by wire transfer of immediatcly available funds
to depositories who pr ts the bond to the [rustce at least two business days prior to the
payment date. [f the payment date occuirs on a,date when financial institutions are not open for

ucceeding business dav. | The Trustee shall
time) so such payments are received by

business, the wire transfer shall be made
wire transfer paymernts by 1:00 p.m.

depositories by 2:30p.n1 (New York =

The Cor and River Foréfs‘{‘ Commumtk School Corp ve designated the
issue of bonds « 15.bond is a p)alﬁf%:] qt} ed tax-exen 1s for purposes of
Section 265(b)( I Revenue Codenf 1086

This bond is one of an authorized issue of bonds of the Corporation, all of like date, tenor
and effect (except as to numbering, denomination, interest rate and date of maturity), in the
aggregate principal amount of $1,895,000, issued under and in accordance with, and all equally
and ratably entitled to the benefits of, and ratably secured by a Trust Indenture (the “Indenture™),
dated as of August 1, 2016, executed by the Corporation and U.S. Bank National Assocation, as

-9.



Trustee, to which reference is hereby made for a description of the property securing the bonds,
the rights under the Indenture of the Corporation, the Registered Owner of the bonds and the
Trustee, to all of which the Registered Owner hereof, by the acceptance of this bond, agrees.
The Indenture permits the issuance of additional parity bonds under the conditions set out in
Section 2.07 thereof and allows the Corporation to terminate the security of the Indenture for this
bond by establishing a trust fund with the Trustee under the conditions set out in Section 8.04
thereof.

The Corporation has covenanted that five business days prior to January 15 or July 15 in
each year, beginning with July 15, 2017, it will pay to the Trustee an amount sufficient to pay the
principal and all interest as it becomes due until all of the bonds of this issue shall have been
retired.

The bonds of this issue are not subject to redemption prior to maturity.

In either case, notice of redemption identifying the bonds to be redeemed will be mailed
to the registered owners of bonds to be redeemed.

If this bond is so called for redemption, and payment is made to the Trustee in
accordance with the terms of the Indenture thls bond shall cease to bear interest or to be entitled

to the lien of the at for th 1e call.
L]
In case ¢ defaults sqgmgﬂ‘ﬁeMre G icipal of this bond
may become o1 dIE F I ity hereof, in the
manner, and wit .‘f t, and subject ¢ condrtions prov ec'i i the ture.

Tms Document is the property of
This bond shall be iss: @tm@mﬁ%@él@ﬁned in the Indenture). The
provisions of this bond and of the Indenture are subject in all respects to the provisions of the
Letter of Representations between the Corporation and The Depository Trust Company, or any
substitute agreement, effceting suchsBoolkgkntry S ysieir

This bond is transferable by the Registered Owner herex designated corporate trust
office of the Trustee upon surrender and cancellation of this bond and on presentation of a duly
executed written instrument of transfer and thereupon’ a new bond or bonds of the same
aggregate principal amount and maturity and in authorized denominations will be issued to the
transferee or transferees in exchange ther@%%@g’kjls bond may be exchanged upon surrender
hereof at the designated corporate trust o j rustee duly endorsed by the owner for the

same aggregate principal amount of bands of the sar3 maturity in authoriZzed denominations as
the owner may 1 13 :;' { . F:
The Cor, d. the Trustee? dge:}fq treat the pet se name this bond
/m/a;‘/}i >

is registered as t vner hereof, At

This bond shall not be a valid obligation until duly authenticated by the Trustee, or its
successors in trust, by the execution of the certificate endorsed hereon. The owner of this bond
shall have no recourse for its payment against present or future members, officers or directors of
the Corporation, and such recourse is, by the acceptance of this bond, expressly waived.

-10 -



IN WITNESS WHEREOF, the MEISTER SCHOOL BUILDING CORPORATION has
caused this bond to be executed in its name and on its behalf by the facsimile signature of its
President and attested by the facsimile signature of its Secretary.

MEISTER SCHOOL BUILDING
CORPORATION

By:

President, Board of Directors

Attest:

Secretary, Board of Directors
TRUSTEE’S CERTIFICATE

This bond is one of the bonds described in the within mentioned Indenture.

Docuhiéntis ' IATION, Trustee

NOT OEFICIAL!

This Document 1sﬂmopzaqlkep‘&ye1ﬂ£

the Lake County Recorder!
[End of Series 2016 Bond Form]

Section 2.06. ThesSeries 2016 Bonds so cxeeuted by theCorporation and authenticated
by the Trustee shall be delivered by the Trustee to the Original Purchasers thereof in the amount,
at the times, and upon the payment of the purchase price thercol, as séquested in writing by the
Treasurer of the Corporation.

The proceeds ofithe.Séries 2016, Bonds (less,an‘underwiiter’s discount fee of $9,475.00)
shall be deposited and applied as follows:

( $85,000.00 of
Expense unt of the Construetio

yeeeds (skall be deposited i the Bond Issuance

( )05,167.05 of shall be de the Construction

Account uction Fund.

Section 2.07. Additional bonds may be issued on a parity with the Series 2016 Bonds
subject to the terms and limitations of this section. Additional bonds shall be limited to amounts
which can be repaid, along with the Series 2016 Bonds, from lease rentals paid by the Lessee
pursuant to the Lease. The lease rentals pursuant to the Lease is limited as stated therein.

-11 -



Upon the execution and delivery of an appropriate supplement to this indenture, the
Corporation shall execute and deliver to the Trustee and the Trustee shall authenticate such
additional bonds and deliver them as may be directed by the Corporation. The supplemental
indenture shall specify, as to the additional bonds, the designation, date, interest rate or rates,
maturities, redemption provisions, if any, the form of bond and any other appropriate terms.
Prior to the delivery by the Trustee of such additional bonds there shall be filed with the Trustee:

(a)
(b)

(©)

(d)

be amor
the Leas

(
effect th

interest

thereof {o

Section |
destroyed, stole
upon cancellatic
stolen or lost, &
Trustee, may be
distinguished.
furnish to the ]
must be satisfa

indemnity satisf:

payment of the «

Section
registration of b
by the Corporat

o |

an executed counterpart of the supplemental indenture;

a copy, certified by the Secretary of the Corporation, of the resolution,
adopted by the Board of Directors of the Corporation, authorizing the execution and
delivery of such supplemental indenture and such additional bonds;

a request and authorization to the Trustee by the Treasurer of the
Corporation to authenticate and deliver such additional bonds to the purchasers therein
identified upon payment to the Trustee of the purchase price thereof plus accrued interest
thereon to the date of delivery, as specified in such request and authorization;

an opinion of an accountant or investment banker selected by the
Corporation, supported by approprlate calculatlons stating that the additional bonds can

1)

Document 1S

NP(P Fm 1 Eelg cted
.ance an :e!?eo@thea 110(3(1 L ot af

ihe B0iEs Eo&ummﬁd&ﬁh&pmmﬁg'ﬁydﬁﬁ
-deral indemd tad@seinty Recorder!

8. In ease‘any bond 1ssned under this Indenture shall bec

or lost, e Lrusteepshaligeertity and deliver ingexehange
of the mutilated bond. or in licu of and substitution for t
ew boud of like denomination and tenor, b ich, 1n
the same or o different serial number. be marked “Duplic
case of'dcstruction, theft or, 105s"the/applicant for a st

stee evidence of the destruction oi such bond so destro
ry to the Trustee, 1n m@Lghf,wftlon and said applicar
'y to it in its discrition: TS “'{rustee shall have f!
of issuing suckf\ﬁﬂg()lacement %ﬁj{)r to the delivery of
»%:
‘rustee sha‘ﬂ Leep, at 1fs corporate
Ihereunder wmgfr&*-hﬂ);}\l\at“all reasonablé

¥

ments pursuant to

Corporation to the
1e treatment of the
ds for the owners

ne mutilated or be
r and in place and
same if destroyed,
> discretion of the
;,” or be otherwise
itituted bond shall
1, which evidence
shall also furnish

ight to require the

sw bond.

a record for the
pen for inspection

Each registered bond shall be transferable only on such record at the principal corporate
trust office of the Trustee, at the written request of the registered owner thereof or his attorney
duly authorized in writing, upon surrender thereof, together with a written instrument of transfer
satisfactory to the Trustee duly executed by the registered owner or his duly authorized attorney.

-12 -



Section 2.10. The Corporation, the Trustee and any Paying Agent may deem and treat
the person in whose name any bond issued hereunder shall be registered as the absolute owner of
such bond for the purpose of receiving payment of or on account of the principal of said bond,
and for all other purposes whatsoever.

Section 2.11. If the Book Entry System is no longer in effect, registered owners of bonds
may, upon surrender thereof at the corporate trust operations office of the Trustee with a written
instrument of transfer satisfactory to the Trustee, exchange a bond or bonds for a bond or bonds
of equal aggregate principal amount of the same maturity and interest rate of any authorized
denominations. For every exchange or transfer of bonds, the Trustee may make a charge
sufficient to reimburse it for any tax, fee or other governmental charge required to be paid with
respect to such exchange or transfer, which shall be paid by the person requesting such exchange
or transfer as a condition precedent to the exercise of the privilege of making such exchange or
transfer. The cost of preparing each new bond upon each exchange or transfer, and any other
expenses of the Trustee incurred in connection therewith (except any applicable tax, fee or other
governmental charge) shall be paid by the Corporation. The Trustee shall not be obligated to
make any transfer or exchange of any bond called for redemption within thirty days of the
redemption date.

Section 2.12. The Corporation represents that it reasonably expects that tax exempt
bonds, warrants X f Lessee and any

subordinate enti the T Orpoiat i ﬁleig; nd only will be less
than $10,000,0( ihal samount. e Corporation herchy the Series 2016

Bonds as qualifi X N@%@EE&@IS&tﬁL (& the Code, relating

to the disallow: 01 100% of the deduction for interest expensc, al le to tax-exempt
obligations acquired PE]?JI?C(Q

ASHMGRGARAGRIPNGEEY ©
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Section 2.13. The Corporation has determined that the Series 2016 Bonds shall be held
by a central depository system p t fo lan ‘agrecment bet the Corporation and The
Depository Trust Company, aad have fransfers of the Bonds effectéd by book-entry on the books
of the central depository system. The Bonds shall be initially issued in the form of a separate
single authenticated fullyucgistered Bond for the aggregate principal’amount of each separate
maturity of the Bonds. TJpon initial issuance, the ownership of such Bonds shall be registered in

the register kept by the Registrar in the name of CEDE & CO., as nominee of The Depository
Trust Company. -
LRSS

With respect fo the Bonds registereo-in the reister kept by the Paving Agent in the name
of CEDE & CO nominee of The DeBgsitor=TrisfsCompany, the Corporation and the Paying
Agent shall hav sponsibility or aBligation=to[afly: other holders o s (including any
beneficial owne Scial Owner HOLNDS Uaaads with respect > accuracy of the
records of The I Al Compaﬁ’y,r_]@EDE\.‘&-»‘CO., opany, b wner with respect
to ownership qu delivery torany Bondhotder (in¢ ieficial Owner) or

any other person, other than 1he Depository Trust Company, of any notice with respect to the
Bonds including any notice of redemption, or (iii) the payment to any Bondholder (including any
Beneficial Owner) or any other person, other than The Depository Trust Company, of any
amount with respect to the principal of, or premium, if any, or interest on the Bonds except as
otherwise provided herein.
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No person other than The Depository Trust Company shall receive an authenticated Bond
evidencing an obligation of the Corporation to make payments of the principal of and premium,
if any, and interest on the Bonds pursuant to the Indenture. The Corporation and the Registrar
and Paying Agent may treat as and deem The Depository Trust Company or CEDE & CO. to be
the absolute Bondholder of each of the Bonds for the purpose of (i) payment of the principal of
and premium, if any, and interest on such Bonds; (ii) giving notices of redemption and other
notices permitted to be given to Bondholders with respect to such Bonds; (iii) registering
transfers with respect to such Bonds; (iv) obtaining any consent or other action required or
permitted to be taken of or by Bondholders; (v) voting; and (vi) for all other purposes
whatsoever. The Paying Agent shall pay all principal of and premium, if any, and interest on the
Bonds only to or upon the order of The Depository Trust Company, and all such payments shall
be valid and effective fully to satisfy and discharge the Corporation’s and the Paying Agent’s
obligations with respect to principal of and premium, if any, and interest on the Bonds to the
extent of the sum or sums so paid. Upon delivery by The Depository Trust Company to the
Corporation of written notice to the effect that The Depository Trust Company has determined to
substitute a new nominee in place of CEDE & CO., and subject to the provisions herein with
respect to consents, the words “CEDE & CO.” in this Indenture shall refer to such new nominee
of The Depository Trust Company. Notwithstanding any other provision hereof to the contrary,
so long as any Bond is registered in the name of CEDE & CO. as nominee of The Depository
Trust Company, all payments w1th respect to the principal of and premium, if any, and interest
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cooperate with The Depository Trust Company by taking approprlate action after reasonable
notice (i) to make available one or more separate certificates evidencing the fully registered
Bonds of any Beneficial Owner’s Depository Trust Company account or (ii) to arrange for
another securities depository to maintain custody of certificates for and evidencing the Bonds.
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If the Bonds shall no longer be restricted to being registered in the name of a depository
trust company, the Registrar shall cause the Bonds to be printed in blank in such number as the
Registrar shall determine to be necessary or customary; provided, however, that the Registrar
shall not be required to have such Bonds printed until it shall have received from the Corporation
indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication to be provided to Bondholders by
the Corporation or the Registrar with respect to any consent or other action to be taken by
Bondholders, the Corporation or the Registrar, as the case may be, shall establish a record date
for such consent or other action and give The Depository Trust Company notice of such record
date not less than fifteen (15) calendar days in advance of such record date to the extent possible.

So long as the Bonds are registered in the name of The Depository Trust Company or
CEDE & CO. or any substitute nominee, the Corporation and the Registrar and Paying Agent
shall be entitled to request and to rely upon a certificate or other written representation from the
Beneficial Owners of the Bonds or from The Depository Trust Company on behalf of such
Beneficial Owners stating the amount of their respective beneficial ownership interests in the
Bonds and setting forth the consent, advice, direction, demand or vote of the Beneficial Owners
as of a record date selected by the Registrar and The Depository Trust Company, to the same
extent as if such consent, advice, direction, demand or vote were made by the Bondholders for

purposes of this .‘ ent shall for such
purposes treat tt riS 7 uch certificate or
representation, tl i may request The ository Trust (o :liver, or cause to
be delivered, to ' ?I} @Fnlﬁ \'m I together with the
dollar amount of Th{lc Owner’s interest ﬂ the Bonds and the o addresses of such
Beneficial Owne ocument 1s the property o

the Lake County Recorder!
(End of Atrticle II)
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ARTICLE III.

Funds and Investments

Section 3.01. There is hereby established and created a fund designated as the “Meister
School Building Corporation Construction Fund.” The Construction Fund shall consist of the
Construction Account, Bond Issuance Expense Account and the Bond Interest Account.

The Trustee shall deposit in the Bond Interest Account from proceeds (including accrued
interest) received upon the sale of the original bonds the amount set forth in Section 2.06. The
Trustee shall, without other or further authority than is hereby given, pay from the Bond Interest
Account, or if the Bond Interest Account is not sufficient, then from the Construction Account,
interest accruing on bonds.

The Trustee shall deposit the amount provided by Section 2.06 in the Bond Issuance
Expense Account. The Trustee shall pay the cost of issuance of the bonds from such Account
upon the presentation of either (i) a resolution of the Board of Directors identifying to whom
payment is due and the amount of such payment or (ii) an affidavit executed by any officer of the
Corporation or the Lessor Representative stating the character of the expenditure, the amount
thereof, and to whom due, together with a statement of the creditor as to the amount owing.

Upon the filing ¢ ffice: tion or the Lessor
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Construction Accouiit an affidavit executed by the Presideit or Vice-Piesident and Secretary of
the Corporation to the effect that the work has been completed.

For one year following the affidavit, the Corporation may use moneys in the Construction

Account in excess of 150% of any disputed claims of contractors for the purposes authorized by
Section 5.11. One year after the filing of the affidavit, the Trustee shall hold in the Construction
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Account .of the Construction Fund an amount equal to 150% of the amount of any disputed
claims of contractors and work to be repaired and shall transfer the unobligated balance of the
Construction Fund, if any, to the Sinking Fund. Any balance remaining in the Construction Fund
after payment of all disputed claims, claims for repair work and obligations for additional
improvements or equipment authorized by Section 5.11 shall be transferred to the Sinking Fund
within ten (10) days after the last payment of such obligations. The Trustee shall have no
responsibility to see that the Construction Fund is properly applied, except as herein specifically
provided.

Section 3.02. There is hereby established and created a fund designated as the “Meister
School Building Corporation Sinking Fund.” The Trustee shall deposit in such Sinking Fund
moneys remaining in the Construction Fund as stated in Section 3.01. The Trustee shall deposit
in such Sinking Fund from each rental payment received by the Trustee pursuant to the Lease, an
amount equal to the following, whichever is less:

(a) All of such rental payment; or

(b) An amount which, when added to the amount in the Sinking Fund on the
deposit date equals the sum of the following amounts:

vithin fifteen days

o

Beenmbneis
- NI @FaF(I @i Jor@ls Y ry sinking fund

r ption due on, before or within fifteen days date such rental
payn ThisJdacument is the property of
the Lake County Recorder!

Any portion of a rental payment remaining after such deposit and any receipts from sales
of personal property shal! be depesited by the Trmstcein the Operation and Reserve Fund. The
Trustee shall from time to time pay from/the Sinking tund the ptineipal of the bonds at maturity
or upon mandatory redemption and the interest on the bonds as the same falls due. Moneys
deposited in the Sinking Fund from the Construction Fund shall he thefirst moneys applied to all
interest payments until the amount deposited from the Construction Fund and earnings
attributable thercto have been exhausted. Investment carnings may be used for deposits to the
Rebate Fund.

{'4uit created a fund designafed as the “Meister

Section 3 There is hereby es
School Building Corporation Operatlon and Reservﬁ?_kund ” The Opecration and Reserve Fund
shall be used o nay necessary ingidental expenses of the Corpor e.g. Trustees fees,
accounting fees als, meetings, costs of. rebate ‘calculations, ad deposits to the
Rebate Fund), t of dny rebate; pv s ivoas authorized 3.04, the payment

of principal, int nption premi S5F the honds v n as authorized in
Article IV hereof or the puirciiase pric o1 060nas Puluuao\,u aS auulorzZea oy Section 3. 07 the
cost of the Lessee complying with any Continuing Disclosure Undertaking required in
connection with the issuance of bonds under this Indenture, and if the amount in the Sinking
Fund at any time is less than the required amount, the Trustee shall, without any further
authorization, transfer funds from the Operation and Reserve Fund to the Sinking Fund in an
amount sufficient to raise the amount in the Sinking Fund to the required amount. Such action
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by the Trustee shall not constitute a waiver of any other right or remedy the Trustee may have
under this Indenture. Incidental expenses shall be paid by the Trustee upon the presentation of
an affidavit executed by any officer of the Corporation or the Lessor Representative stating the
character of the expenditure, the amount thereof, and to whom due, together with the statement
of the creditor as to the amount owing, except Trustee fees which may be taken from this account
without presentation of an affidavit. The Trustee may rely upon such affidavit and certificates
without further verification.

Section 3.04. There is hereby established and created a fund designated as the “Meister
School Building Corporation Rebate Fund.” If, in order to maintain the exclusion of interest on
the bonds from gross income for federal income tax purposes, the Corporation is required to
rebate portions of investment earnings to the United States of America, the Corporation shall
annually, beginning no later than four years following the date of issuance, compute or cause to
be computed the amount required to be so rebated and shall provide the Trustee with a copy of
such calculation. In the alternative, the Corporation may elect to pay the penalty required by
Section 148(f)(4)(C)(vii) of the Code. In that event, the Corporation shall compute or cause to
be computed each six months, the amount of such penalty and provide the Trustee with a copy of
such calculation. In either event, the Trustee shall deposit the amount so calculated in the Rebate
Fund from the Operation and Reserve Fund or investment eamnings on the Sinking Fund. The
Trustee shall pay required rebates or penalties in lieu of rebate from the Rebate Fund in the
amount and on n 7 recognized bond
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Section 5.05. All Is sk ested by the Tru Qualified Investments as
directed in writing by the Corporation. In the absénce of such direction, all fiinds shall be held
by the Trustee uninvested i1 eash, without liability for interest. The Trustee shall deposit interest
earnings to the fund or account from which the investments were made allocable. Funds
invested for the Sinking Fund and Rebate Fund shall mature prior to the time the funds invested
will be needed for payi of principal of and, intercst on the bonds or rchate to the United
States of America.. The Trustee is authorized to sell any securities, as directcd in writing by the
Corporation, so acquired from time to timein Geaerite make required payments from a particular

fund or account. Voneys in the Bond: I«uance X pP*xse Account after one vear of the date of
issuance of eacl ies of bonds and Eperatio=and|Reserve Fund afte; ays of the date of
deposit shall be i.at 2 yield not: excecding the yield on the T'rustee shall have
no obligation tc > thetyield orfthe BanSier on any 1ny¢ ‘he yield shall be
computed by tt h.as required? Hy dr\phcable provisi “ode and Internal
Revenue Servic i Pr ¢ certificate. The

Trustee shall be entitled to rely upon the Corporation’s arbitrage certificate as to the accuracy of
the facts stated therein, including the yield on the bonds. The Trustee is not responsible for
losses on any investments. Although the Corporation recognizes that it may obtain a broker
confirmation at no additional cost, the Corporation hereby agrees that confirmations of permitted
investments are not required to be issued by the Trustee for each month in which a monthly
statement is rendered. No statement need be rendered for any fund or account if no activity
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occurred in such fund or account during such month. The Trustee is hereby directed to invest
and reinvest such amounts in permitted investments promptly upon receipt of, and in accordance
with, the written instructions of the Corporation. The Trustee may conclusively rely upon the
Corporation’s written instructions as to both the suitability and legality of the directed
investments. Ratings of permitted investments shall be determined at the time of purchase of
such permitted investments and without regard to ratings subcategories. The Trustee shall not be
liable for losses on investments made in compliance with the provisions of this Indenture. The
Trustee may make any and all such investments through its own investment department or that of
its affiliates or subsidiaries, and may charge its ordinary and customary fees for such trades,
including investment maintenance fees. In the absence of investment instructions from the
Corporation, the Trustee shall not be responsible or liable for keeping the moneys held by it
hereunder fully invested in permitted investments.

Section 3.06. Whenever the amounts contained in the Sinking Fund and Operation and
Reserve Fund are sufficient, together with any other funds deposited with the Trustee by the
Corporation (other than amounts deposited into the Rebate Fund), to redeem, upon the next
principal payment date, all bonds secured thereby then outstanding, the Trustee shall apply the
amounts in such Funds to the redemption of such bonds pursuant to Article IV hereof.

Section 3.07. At the request of the Corporation, expressed by a resolution of the Board of

Directors, and a A ustee, the Trustee
may remove fun Mm‘eﬁtdl(su emption of bonds
or for the purch the Corporation determines that f bonds would be
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This Documgntds the psoperty of
the Lake County Recorder!

-19.-



ARTICLE IV.

Redemption of Bonds

Section 4.01. The 2016 Bonds shall not be subject to optional redemption prior to
maturity.

(End of Article V)
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ARTICLE V.

Covenants of the Corporation

Section 5.01. The Corporation covenants and agrees that it will faithfully do and
perform, and at all times faithfully observe, any and all covenants, undertakings, stipulations and
provisions contained in each and every bond issued hereunder, and will duly and punctually pay
or cause to be paid the principal of said bonds and the interest thereon, at the times and places,
and in the manner mentioned in said bonds, according to the true intent and meaning thereof.

Section 5.02. The Corporation covenants that it will promptly make, execute and deliver
all indentures supplemental hereto, or otherwise, and take all such action as may reasonably be
deemed, by the Trustee or by its counsel, necessary or advisable for the better securing of any
bonds issued hereunder, or for better assuring and confirming to the Trustee the mortgaged
property or any part thereof. The Corporation covenants that it will cause this Indenture and any
indenture supplemental hereto to be duly recorded, re-recorded, filed and re-filed, at the times
and in the places now or hereafter required by law for the proper maintenance of the priority of

the lien hereof.
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Indenture is fliu_y Ppaid, it will iiiaiitaiil 1S Corporaic CxisiCiicc, payiilg dil 1iCense or other fees
and making all returns necessary for that purpose; that it will not do or suffer to be done anything
whereby its corporate existence or its right to hold the mortgaged property might in any way be
questioned; and that it will faithfully observe and comply with the terms of all applicable laws
and ordinances of the State of Indiana and any political or municipal subdivision thereof.
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Section 5.06. If the Corporation should at any time fail to pay in apt season any tax,
assessment or other charge upon the mortgaged property, or any part thereof, or fail to pay
promptly when payable any license fee, franchise or corporation tax, or like statutory charge, the
Trustee may but is not required to, without obligation to inquire into the validity thereof, pay
such tax, assessment, fee or other charge, but without prejudice to the rights of the Trustee
arising hereunder in consequence of such default, and the amount of every payment so made at
any time by the Trustee, with interest thereon at the highest rate of interest on any of the bonds
when sold, whether or not then outstanding, from the date of payment, shall constitute an
additional indebtedness of the Corporation secured by the lien of this Indenture, prior or
paramount to the lien hereunder of any of said bonds and the interest thereon.

Section 5.07. The Corporation covenants that proper books of record and account will be
kept in which full, true and correct entries will be made of all dealings or transactions of or in
relation to the properties, business and affairs of the Corporation, and that it will:

(a) At such times as the Trustee shall reasonably request, furnish statements in
reasonable detail showing the earnings, expenses and financial condition of the
Corporation.

(b) From time to time furnish to the Trustee such information as to the
property {as the T hall ¥

) Sona
g . dDRCHMENEIS, o), the end of cach
calendar NT(?T Pﬁtgm &I‘% a rty, file with the
Trustee ¢ ificaié s1gne itS President or a residen | its Treasurer or

Secretary or1 ’Ebmﬂlepmmstﬁhﬁgpmpemysqﬁ iue on the mortgaged
property hiavebeen Q}bepbﬁ]@@ﬁgﬁ)ﬁ@@mmdbaﬂ, in good faith, contest any of

said taxes, in which event the facts concerning such contest shall be set forth); also
stating that all insuranee premiums required by the terms of the Indenture to be paid by
the Corporation upon, the mortgagedipropertyshave been [duly, paid, and that all reports
have been filed and“fees paid to maintain the Corporation in'good standing as required by
law. Such certificate may be submitted to the Trustee substantially in the form of Exhibit
B attached hereto.

The Corpo F405ks, documents and vouckers relating to the
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Section 5.08. In order to preserve the exclusion of interest on the bonds from gross
income for federal income tax purposes and as an inducement to purchasers of the bonds, the
Corporation represents, covenants and agrees that:

(a) No bond proceeds will be loaned to any nongovernmental entity or person.
No bond proceeds will be transferred, directly or indirectly, or deemed transferred to a
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nongovernmental person in any manner that would in substance constitute a loan of the
bond proceeds.

(b) The Corporation will, to the extent necessary to preserve the exclusion of
interest on the bonds from gross income for federal income tax purposes, rebate all
required arbitrage profits on bond proceeds or other moneys treated as bond proceeds or
pay the penalty in lieu of rebate to the United States of America and will set aside such
moneys in the Rebate Fund to be held by the Trustee in trust for such purpose.

(c) The Corporation will not take any action nor fail to take any action with
respect to the bonds that would result in the loss of the exclusion from gross income for
federal income tax purposes of interest on the bonds pursuant to Section 103 of the Code,
nor will the Corporation act in any other manner which would adversely affect such
exclusion.

Section 5.09. The Corporation covenants that it will not guarantee, endorse or otherwise
become surety for or upon the indebtedness of others except by endorsement of negotiable
instruments for deposit or collection in the ordinary course of business, and that it will not sell its
accounts receivable.
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the following purposes in the following ordei of priowity
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(ii1)  For the improvement of any building or for the improvement of
any real estate which is owned or operated by the Lessee.
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(©) Any balance in excess of one hundred fifty percent (150%) of the amount
of any disputed claims remaining unobligated after one (1) year from the date of the
. affidavit shall be transferred to the Sinking Fund as provided in Section 3.01.

(d) Any balance remaining after payment of all obligations authorized by Sub-
section (b) above, shall be transferred to the Operation and Reserve within ten (10) days
after the last payment of such obligations.

Section 5.13. The Corporation covenants that it has entered into a valid and binding
Lease of the mortgaged property to the Lessee, and that a full, true and correct copy of said
Lease is on file with the Trustee.

The Corporation covenants that it will not agree to any modification of the terms of the
Lease which would substantially impair or reduce the security of the owners of the bonds
described herein or agree to a reduction of the lease rental provided for therein until all
indebtedness secured by this Indenture is fully paid, other than in connection with a partial or
total refunding of any of the bonds, except upon compliance with the provisions of Section
11.02. The Corporation further covenants that any modification permitted by this paragraph will
be made only after a copy thereof has been filed with the Trustee and the Original Purchasers.
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pay the principal,

redemption premiums and interest to the next principal payment date on all outstanding bonds,
plus the costs of redeeming the bonds, it will call all outstanding bonds for redemption on the
next principal payment date and hereby consents and directs the Trustee to call all outstanding
bonds for redemption.
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(End of Article V)

-25 -




ARTICLE VL

Insurance

Section 6.01. The Corporation covenants that during the construction of the Project, it
will carry or will cause other persons to carry for its benefit the following kinds of insurance:

(a)

(b)

indicated:

Builder’s risk insurance in the amount of one hundred percent (100%) of
the insurable value of the building against physical loss or damage thereto, however
caused, with such exceptions as are ordinarily required by insurers of buildings or
facilities of a similar type. Such insurance shall be carried in completed value form.

Bodily injury and property damage insurance naming the Corporation as
an insured against claims for damages for bodily injury, including accidental death, as
well as claims for property damages which may arise from such construction. Such
insurance shall be carried for not less than the following limits of liability for the policies

Combined bodily injury insurance, including accidental death, and property
damage 1nsurance in an amount not less than One Million Dollars ($1,000,000) on

account
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buildings or facilities of a similar type and locatlon which insurance shall be in an
amount equal to one hundred percent (100%) of the full replacement cost of the
mortgaged property as certified by a registered architect, a registered engineer, a
professional appraisal engineer or an insurance company representative selected by the
Corporation, on the effective date of such insurance and on or before April 1 of each year
thereafter (such appraisal may be based on a recognized index of conversion factors); and

-26 -



(b) Rent or rental value insurance in an amount equal to the full rental value
of the mortgaged property for a period of two (2) years against physical loss or damage of
. the type insured against under Section 6.02(a) above.

Section 6.03. Such insurance policies shall be maintained in good and responsible
insurance companies rated “A” or better by A.M. Best Company (or a comparable rating service
if A.M. Best Company ceases to exist or rate insurance companies), and shall be countersigned
by an agent of the insurer who is a resident of the State of Indiana. On or before April 1 of each
year beginning April 1, 2017, the Corporation shall deliver, or cause to be delivered, to the
Trustee a certificate in substantially the form of Exhibit C attached hereto, signed by (a) the
President or Vice President of the Corporation, or (b) the Lessor Representative. Upon the
request of the Trustee or the Original Purchasers of the bonds issued hereunder, the Corporation
shall furnish them a copy of each certificate insurance. The Trustee makes no representation as
to, and shall have no responsibility for, the sufficiency or adequacy of the insurance.

Section 6.04. In case the Corporation shall at any time refuse, neglect or fail to obtain
and furnish such certificate or to effect insurance as aforesaid, the Trustee may, in its discretion,
procure such certificate and/or such insurance, and all moneys paid by the Trustee for such
certificate and/or insurance, together with interest thereon at the highest rate of interest on any of
the bonds when sold, whether or not then outstanding, shall be repaid by the Corporation upon

demand, and sh: 3 ired by the lien of
this Indenture, W E M'e j @@t i@ N rest thereon. The
Trustee, howeve L be obligated to effect such insurance unl demnified against

the expense ther fi N@T I@FlFeIC I AL!

Section 6.05 AR IAHEIFHIGERS T ddie DB BeEHsh 061 (2) and Section 6.02(a)
shall be for the benefit, as théieifiterkses @}nmmﬂeﬁmd(m!ee, the Corporation, and other
persons having an insurable interest in the insured property. Such policies shall clearly indicate
that any proceeds under the polici lative [to the mortgaged rty shall be payable to the
Trustee, and the Trustec is heieby authorized to demand. collect and xeceipt for and recover any
and all insurance moncys which may become due and payable under/any of said policies of
insurance and to prosecute all necessary actions in the courts to-recover any such insurance
moneys. The Trustee may, however, accept any settlement or adjustment which the officers of

41

the Corporation may decm it advisable to make wit! insurarice companie

Section 6.06, The proceeds of suchonstranes received by the Trustee shall be applied to

the repair, replacement or reconstructior]i‘ﬂ-f)i'f{ﬁ‘é"déﬁigégﬁd or destroyed property. Such proceeds
shall be held and disbursed by the Truﬁjc:g in the matmer and upon the showings provided for in
Section 3.01 her cceptithat the Trastce may releés§ such procecds, irt thereof, upon a
showing satisfac s Trustee that ¥epairs havebescn made and p:

Section ¢ ent the Cormnafafion shall not co air or replace the

mortgaged property so damaged or destioyed within ninety (90) days alter any such loss or
damage, or the Corporation, having commenced such work of repair or replacement, shall
abandon or fail diligently to prosecute the same, the Trustee may, in its discretion, make or
complete such repairs or replacements, and if it shall elect so to do, may enter upon said
premises to any extent necessary for the accomplishment of such purposes, but nothing herein
contained shall obligate the Trustee to make or complete any such repairs or replacements unless
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it shall have been requested to do so by the owners of not less than twenty-five percent (25%) in
aggregate principal amount of all bonds outstanding hereunder, and shall have been indemnified
to its satisfaction against all loss, damage and expense which it might thereby incur.

Section 6.08. In case the Corporation shall neglect, fail or refuse to proceed forthwith in
good faith with the repair or replacement of the mortgaged property which shall have been so
destroyed or damaged, and such negligence, failure or refusal shall continue for one hundred
twenty (120) days, the Trustee, upon receipt of the insurance moneys, shall (unless the Trustee
proceeds to make the repairs or replacements of the destroyed or damaged property as above
provided) apply such proceeds in the following manner:

(a) If the proceeds are sufficient to redeem all of the then outstanding bonds
and such bonds are then subject to redemption, the Trustee shall apply the proceeds to the
redemption of such bonds in the manner provided in Article IV of this Indenture, and
with the same force and effect as if such redemption had been made at the option of the
Corporation.

(b) If the proceeds are not sufficient to redeem all of the then outstanding
bonds, or if such bonds are not then subject to redemption, the Trustee shall apply the
proceeds to the payment of the outstanding bonds in the manner provided by Section 7.11

hereof in : g

Section ¢ any Wme, &: morgg}%glplr‘gi)el ¥ is, tota antially destroyed
and the amount ﬁ @W%@ I% ¢ ee is sufficient to
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Lessee of such property, mmdgaﬂ(elﬁumitylkemdmdm!s for the purpose of calling for
redemption all of the bonds issued and then outstanding under this Indenture at the then current

~

redemption price or defeasing all o bonds issued orthen outstanding under this Indenture.

Section ¢.10. In the event of any reconstruction of any building constituting part of the
mortgaged property after.substantially total destruction thereof, a new building or buildings on
the mortgaged premises may be constructed by the Corporation in accordance with plans and
specifications which must be satisfactory to the Tecssee thercof, and such new building or

buildings may be wholly different in design or construction or designed for a different purpose.
\ﬂ'U"L&/J
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(End of Article VI)
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ARTICLE VII.

Remedies in Case of Default

Section 7.01. If any of the following events occurs, it is hereby defined as and is declared

to be and to constitute an “event of default”:

(a) Default in the due and punctual payment of the interest on any bonds
hereby secured and outstanding;

(b) Default in the due and punctual payment of the principal of any bond
hereby secured, whether at the stated maturity thereof, or upon proceedings for the
redemption thereof, or upon the maturity thereof by declaration as hereinafter provided;

(©) Default in the performance or observance of any other of the covenants or
agreements of the Corporation in this Indenture or in any supplemental indenture, or in
the bonds, contained, and the continuance thereof for a period of sixty (60) days after

written notice thereof to the Corporation by the Trustee;

(d) If the Corporatlon (1) admits 1n wr1t1ng its inability to pay its debts
generally as they become due; (2) filesa petitiominba stey: (3) makes an assignment
for the b O (4) consents appointment of a
receiver ‘sy m& £ of the mortgaged

ropert
property NOT OFFICIAL'

( ThesOoperationentlisishdydeedpiasalyerifby o court of competent
jurisdiction; (2) on IRe }‘EHRB ﬁ gﬁ |the Corporation is adjudged a
bankrupt; of (3) if an order, judgment or“decree be entered by any court of competent
jurisdiction| appointing, without the consent of the Corporation, a recciver or trustee of
the Corporation orgef the wheie eigany subsiantial part ofythe mortgaged property, and
any of the aforesaid adjudications, orders, judgments or decrees shall not be vacated or
set aside| or stayed, within sixty (60) days from the date ¢ y therec

( I ‘any judgment shall be “recovered against the Corporation or any
attachment or other court process issue that shall become or create a lien upon any of its

property, and such judgment, attachm cnty Or court process shall not be discharged or
effectually sceured within sixty ,‘“ S

(¢ he Corporatihaliﬁle petition under sions of the U.S.
Bankrup > g ~“Code™) or file answer relief provided in
said Cod "eusabort

( gt der, judgment or

decree approving a petition filed against the Corporation under the provisions of the
Code, and such judgment, order or decree shall not be vacated or set aside or stayed
within one hundred twenty (120) days from the date of the entry thereof;

)

If, under the provisions of any other law now or hereafter existing for the
relief or aid of debtors, any court of competent jurisdiction shall assume custody or
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control of the Corporation or of the whole or any substantial part of the mortgaged
property, and such custody or control shall not be terminated within one hundred twenty
(120) days from the date of assumption of such custody or control;

f)] Failure of the Corporation to bring suit to mandate the governing board or
officials of the Lessee to levy a tax to pay the rental provided in the Lease, or such other
action to enforce the Lease as is reasonably requested by the Trustee, if such rental is
more than sixty (60) days in default;

(k) If the lease rental provided for in the Lease is not paid within sixty (60)
days after each date it is due.

Section 7.02. In the case of the happening and continuance of any of the events of
default specified in Section 7.01, then in any such case the Trustee, by notice in writing mailed to
the Corporation, may, and upon written request of the owners of twenty-five percent (25%) in
principal amount of the bonds then outstanding hereunder shall, declare the principal of all bonds
hereby secured and then outstanding, and the interest accrued thereon, immediately due and
payable, and upon such declaration such principal and interest shall thereupon become and be
immediately due and payable; subject, however, to the right of the owners of fifty-one percent
(51%) in principal amount of all such outstanding bonds, by written notice to the Corporation
and to the Trust ) & e before any sale

hereunder if, bef g Wﬁeﬁs 't shall have been
made shall be fu ned and all such defaults be cured, and al " interest upon all
bonds outstandi N@EFe@FF)I@i AIE!L S ‘rustee, its agents

and attorneys, ar I qller, indebtedness secured hereby, except the prin of any bonds not
then due by their i¢rms and i QEIURERE 15FE BRQREE TR gs\ rterest payment date,
shall be paid or the amountthistebiaiallGe puitl 1o the Goustbedr the benciit of those entitled

thereto.

Section 7.03. If defauliroccurs with tespectitonthe paymeént'of principal or interest due
hereunder, interest shall be payable on overdue principal and overdue interest both at the highest
rate of interest on any of the bonds when sold, whether or not then,ouistandin

Section 7.04. Upon the occurrence of one or more events of default, the Corporation,
upon demand of the Trustee; shall forthwith surrénder to the frustee the actual possession of,
and it shall be lawful for the Trustee by suchigtfiger or agent as it may appoint with or without

QOANTIN YW

process of law to take possession of, all disimiortgaged property and to hold. operate and manage

the same, and fi t{ime to time to makgiall needfu.‘;lﬁtc:,pairs and such cxfensions, additions or

improvements a he Trustee shallZS€smEwise; 4@ to receive the revenues, issues,

earnings, incomu and ‘proceeds TheceOAndOUY of the same 1 proper costs and

expenses of so t: g and managrog e Same; including r¢ mpensation to the

Trustee, its agen any charges of the Trustee heret ; and assessments
, 2

and other chargcs prior 1o i€ 1en ol s maenure wiicn Uic 1 rusiec may Jacem it wise to pay,
and all expenses in connection therewith; and to apply the remainder of the moneys so received
by the Trustee, first, to the payment of the installments of interest which are due and unpaid in
the order of their maturity, and next, if the principal of said bonds is due, to the payment of the
principal thereof and the accrued interest thereon pro rata, without any preference or priority
whatsoever except as aforesaid. Whenever all that is due upon such bonds and installment of
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interest and under any of the terms of this Indenture shall have been paid, and all defaults made
good, the Trustee shall surrender possession to the Corporation, its successors or assigns, but the
same right of entry shall exist upon any subsequent default. The Trustee shall be under no
obligation, however, to act under this Section 7.04 unless, in the exercise of its discretion, it is
willing to do so.

Section 7.05. Upon the occurrence of any one or more events of default, the Trustee, by
such officer or agent as it may appoint, with or without entry, may, if at the time such action
shall be lawful, sell all the mortgaged property as an entirety, or in such parts or parcels as the
owners of fifty-one percent (51%) in principal amount of the bonds outstanding hereunder shall
in writing request, or in the absence of such request as the Trustee may determine, at public
auction at some convenient place in Lake County, Indiana, or at such other place or places as
may be required by law, after having first given notice of such sale by publication in at least one
(1) daily newspaper of general circulation published in Lake County, Indiana, at least once a
week for four (4) weeks next preceding such sale, and any other notice which may be required by
law. The Trustee may from time to time adjourn such sale in its discretion by announcement at
the time and place fixed for such sale without further notice, and upon such sale the Trustee may
make and deliver to the purchaser or purchasers good and sufficient deeds or other instruments
of conveyance or transfer of the property sold.

Section ~ {1 events of default

specified in Sec [ B@mmi@ f the owners of at
least twenty-five of the bond ing hereunder and
upon being inde Nﬁ;ﬁ ﬁﬁ? mﬁi&rﬁa enforce its rights
and the rights o i q;ﬁy | or in any court of
competent jurisdic ?i’ﬂ‘}é}i)‘ﬁig tter ﬁ?di)% any coveoant or agreement
contained hereinl of in ai ;@fﬁg\}éf’“@ﬁ Qﬁ'rﬁo

r any foreclosure hereof or
hereunder, or for the enforcement of any other appropriate legal or equitable remedy.

No remedy by thefterms of this [ndenturc ¢onfeéired upon or réserved to the Trustee or to
the bondholders is intended to be exclusive of any other remedy. but cachi and every such remedy
shall be cumulative and shall be in addition to any other remedy given hereunder or now or
hereafter existing at law or in equity or by statut

No delay or omission to exercise any r1ght Oor power accrumg upon any default shall
impair any such right or power, or shallub €30stued to be a walver of any such default or
acquiescence thers 3 ne to time and as

often as may be ned expedient.

Section ase of an event of dot ault k‘ereunder ] filing of judicial
proceedings to ¢ ightstof the T;:ugn *}hnd of the bond inder, the Trustee
shall be entitled right, 10 the app Sintment of a re ortgaged property

and of the rents, revenues, issues, earnings, income and proceeds thereof pending such
proceedings, with such powers as the court making such appointment shall confer, whether or
not the mortgaged property shall be deemed sufficient ultimately to satisfy the indebtedness
hereby secured.
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Section 7.08. Upon any sale made either under the power of sale hereby given, or under
judgment or decree in any judicial proceedings for foreclosure, or otherwise for the enforcement
of this Indenture, any bondholder or bondholders or the Trustee may bid for and purchase the
mortgaged property or any part thereof, and upon compliance with the terms of sale, may hold,
retain, possess and dispose of such property in his, their or its absolute right, without further
accountability, and any purchaser at any such sale may, in paying the purchase money, turn in
any of the bonds or claims for interest or other indebtedness outstanding hereunder in lieu of
cash to the amount which shall, upon distribution of the net proceeds of such sale, be payable
thereon. Said bonds, in case the amount so payable thereon shall be less than the amount due
thereon, shall be returned to the owners thereof after being appropriately stamped to show partial
payment.

Section 7.09. Upon any sale made either under the power of sale hereby given or under
judgment or decree in any judicial proceedings for the foreclosure or other enforcement of this
Indenture, the receipt of the Trustee or of the officer making such sale shall be sufficient
discharge to the purchaser or purchasers for the purchase money, and such purchaser or
purchasers shall not, after paying such purchase money and receiving such receipt, be obliged to
see to the application of such purchase money.

Section 7.10. Any sale made either under the power of sale hereby given or under
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interest on any of the bonds when soid, whether or not then outstanding, from the date or
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©

To the payment of all the principal and accumulated and unpaid interest on
the bonds then outstanding in full, if said proceeds be sufficient but if not sufficient, then
to the payment thereof ratably without preference or priority of any one bond over any

-32 -



other, or of interest over principal, or of principal over interest, or of any installment of
interest over any other installment of interest;

(d) Any surplus thereof remaining, to the Corporation, its successors or
assigns, or to whomsoever may be lawfully entitled to receive the same.

Section 7.12. In case of a default on its part, as aforesaid, to the extent that such rights
may then lawfully be waived, neither the Corporation, nor anyone claiming through or under it,
shall or will set up, claim or seek to take advantage of any appraisement, stay, or valuation laws
now or hereafter in force in any locality where any of the mortgaged property may be situated, in
order to prevent or hinder the enforcement or foreclosure of this Indenture, or the absolute sale of
the mortgaged property, or the final and absolute putting into possession thereof, immediately
after such sale, of the purchaser or purchasers thereof, but the Corporation, for itself and all who
may claim through or under it hereby waives, to the extent that it lawfully may so do, the benefit
of such laws and all rights of appraisement to which it may be entitled under the laws of the State
of Indiana. And the Corporation, for itself and all who may claim through or under it, waives
any and all rights to have the estates comprised in the security intended to be created hereby
marshaled upon any foreclosure of the lien hereof, and agrees that any court having jurisdiction
to foreclose such lien may order the sale of the mortgaged property as an entirety or otherwise.

Section 0 1t 1y of the bonds,
including the rig p D 6@@@&? { nkruptcy, or other
similar proceed e entire amount due and payable by ration under this

Indenture, may cod vy @ Trufis FihoRt Mﬁﬂ, Wi the bonds or the

production ther¢ trial or other procegding relating thereto uit or proceeding

instituted by the T Sl'shaﬁ B BOMIRY ST ks b RIA G PR T A0 91-‘; avery shall be for the
equal benefit of the oWwners dfitkebatten@inpbosds Recorder!

1 1.1

Section 7.14. It is hereby and apgreed, as 2 condition upon which each
successive owner of all opany.such bonds receivesand holds the'same. that no owner or owners
of any such bond shall have the right to institute any procceding in law or equity for the
foreclosure of this Indentuic, or for the appointment of a receiver, ot for any other remedy under
this Indenture, without first giving notice in writing to the Trustee of the occurrence and
continuance of an event of default as aforesaid, and unless the owners of at least twenty-five
percent (25%) in principaliamount of theithen outstanding bondsishall have made written request
to the Trustee and ‘shall have offered it reasonnBle: gpportunity either to proceed to exercise the

powers hereinbefore pranted or to institGis: such actydn, suit or proceediny in’its own name, and
without also ha °red to the Trus.ee adequalte ssecurity and indemriity against the costs,
expenses and lia to be by the Trustee incurred th61 ein or thereby: *h notice, request,
and offer of ind 1y be requiredBythc Trubtee as conditions t to the execution
of the powers ar his [ndenture® 9,10 ﬂw? mstltutlon of an 1 or proceeding at
law or in equity sure NeTeorfor the appoMimet , or for any other

remedy hereunder, or otherwise, in case of any such defauit as aforesaid; it being understood and
intended that no one or more owners of the bonds shall have any right in any manner whatsoever,
to affect, disturb or prejudice the lien of this Indenture by his or their action, or to enforce any
right hereunder except in the manner herein provided, and that all proceedings at law or in equity
shall be instituted, had and maintained in the manner herein provided, and for the equal benefit
of all owners of outstanding bonds. Notwithstanding any other provisions of this Indenture, the
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right of any owner of any bond to receive payment of the principal of and interest on such bond
on or after the respective due dates therein expressed, or to institute suit for the recovery of any
such. payment on or after such respective dates, shall not be impaired or affected without the
consent of such owner.

Section 7.15. At any time hereafter, before full payment of the bonds secured hereby,
and whenever it shall deem it to be expedient for the better protection or security of such bonds
(even though there shall then be no default existing), the Corporation, with the consent of the
Trustee, may surrender and deliver to the Trustee full possession of the whole or any part of the
mortgaged property for any period, fixed or indefinite. In such event the Trustee shall enter into
and upon the premises so surrendered and delivered, and shall take and receive possession
thereof for such period, fixed or indefinite, as aforesaid, without prejudice, however, to its rights,
at any time subsequently when entitled thereto by any provision hereof, to insist upon and
maintain such possession thereof beyond the expiration of such prescribed period, and the
Trustee, from the time of its entry, shall maintain, use, manage, control and employ such
property in accordance with the provisions of this Indenture, and shall receive and apply the
income and revenues thereof as provided in Section 7.04 of this Indenture.

Section 7.16. No recourse under or upon any obligation, covenant or agreement
contained in this Indenture or in any bond hereby secured, or because of the creation of any

indebtedness her o fficer, director or
employee, preser f Dmefﬂlt sisw e either directly or
through the Cor >y the enforcement of any assessment o egal or equitable
proceeding or by of N@EFr MEI@MS!a d understood that
this Indenture ar 1 atipps hereb secured are solel ra. ; ions, and that no
personal liability Lever %lﬁl 1‘{:-‘yet eh s cﬂ incorporators, members,

officers, directors ox emploﬁé@clﬁ Q@ﬂmﬁﬁ,]&ﬁm%ﬁécessor corporation, or any of
them, because of the incurring of the indebtedness hereby authorized, or under or by reason of

any of the obligations, ¢ nts ents ined in denture, or in any of the
bonds hereby secured, or implied therefrom; and that any and all personal liability of every name
and nature, and any and all rights and claims against every such incorporator, member, officer,

director or employee, whether arising at common law, or in equity, or created by statute or
constitution, are hereby expressly released and waived as a condition of, and as a part of the
consideration for, the ¢ ion of this Indentt d the issuance of bonds and interest

obligations secured hereby. e

7
\\\"n‘ LK “:J ﬂ:w

(B Artm’l’c‘\(H)

iy
.‘;.iu

I
|

o A

S
S

-34 -



ARTICLE VIIL.

Possession Until Default,
Defeasance, Payment, Release

Section 8.01. Unless an event of default as in Article VII hereof defined shall have
occurred, and unless such default shall have continued beyond the period of grace, if any, therein
provided, the Corporation shall be suffered and permitted to remain in full possession, enjoyment
and control of all of the mortgaged property, except money which is expressly required to be
deposited or pledged with the Trustee or any Paying Agent hereunder, and shall be permitted to
manage, operate and lease the same, and, subject always to the provisions hereof, to receive,
receipt for, take, use and dispose of all income, revenues, rents, issues and profits thereof.

Section 8.02. While in possession of the mortgaged property and not in default
hereunder, the Corporation shall have the right at all times, as proper management of the
business of the Corporation may require, to alter, change, add to, repair or replace any of the
property constituting a part of the mortgaged property, provided that the Corporation shall, and
hereby covenants at all times to, maintain and preserve the value of the mortgaged property from
substantial impairment or reduction so that the security of the bonds issued hereunder shall not
thereby be substantially impaired or reduced.

Section § ? y, to be exercised
in its own discre ot otherwise, to rellelzsi rom th ien, and of this Indenture,
in such manner : N@ ’Iﬁ@F FIE@I Aslgl' S r, such portion of
the mortgaged p: ed or which shal:!at any time be acq eld for the use of
the Corporation, as ﬂ?ﬁ? and all new or other

property of the classes covthdt lya]liﬁ (ndentata; Rlﬂﬁondytb!e acqum, in substitution for
mortgaged property so released, shall by virtue and force hereof become and be, immediately
upon the acquisition thercot, subjec lien and ration of presents, without any new
conveyance or transfer oy other act or proceeding whatsoever; and the proceeds from all such
sales of mortgaged property which shall not be invested in other property subject to the lien of

this Indenture, within ninety (90) days after the receipt thereot,shall be deposited in the
Operation and Reserve Fund. Transactions under the provisions of this Section shall be covered
by such requests and re; n writing as the 1 may require. All releases granted and

consents given by the Trustee under this Sectlon shall be in writing, and copics of the same shall
be retained by the Trustee and be open to.4 ‘&G‘exﬁby owners of the bonds secured hereby. A
certified copy of the resolution adopted:tézﬂ{_ Boar(h‘f Directors of the Corporation relative to
the disposal of n -aged property fou.:m:’to be unfit ‘p'(unnecessary JOr 11 iall be conclusive
in favor of the T: s.to the truth of?‘xhe ma‘rters thereqn recited.

Section 8 g ie and payable in
accordance with >d n or irrevocable
instructions to caii the bonds for redemption shall have been given by the Corporation to the
Trustee, and the whole amount of the principal and the interest and the premium, if any, so due
and payable upon all of the bonds then outstanding shall be paid or (i) sufficient moneys, or (ii)
direct obligations of, or obligations the principal of and interest on which are unconditionally
guaranteed by, the United States of America the principal of and the interest on which when due
will provide sufficient moneys, shall be held by the Trustee (or the Paying Agents) for such
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purpose-under the provisions of this Indenture, and provision shall also be made for paying all
Trustee’s and Paying Agents’ fees and expenses and other sums payable hereunder by the
Corporation, then and in that case the right, title and interest of the Trustee shall thereupon cease,
determine and become void. Upon any such termination of the Trustee’s title, on demand of the
Corporation, the Trustee shall release this Indenture and shall execute such documents to
evidence such release as may be reasonably required by the Corporation, and shall turn over to
the Corporation or to such officer, board or body as may then be entitled by law to receive the
same any surplus in the Sinking Fund created by Section 3.02 hereof and in the Operation and
Reserve Fund created by Section 3.03 hereof and all balances remaining in any other fund or
accounts other than moneys and obligations held for the redemption or payment of bonds.

If (i) sufficient moneys, or (ii) direct obligations of, or obligations the principal of and
interest on which are unconditionally guaranteed by, the United States of America, the principal
of and interest on which when due will provide sufficient moneys, shall be held by the Trustee in
trust for the payment of the whole amount of the principal and the interest upon these bonds
under the provisions of the Indenture and the Trustee shall have received a verification report of
an independent certified public accountant selected by the Corporation, and provision shall also
be made for paying all Trustee’s fees and expenses related thereto and other sums payable under
the provisions of the Indenture by the Issuer, the bonds shall not be outstanding, and the
registered owners of bonds shall be entitled to payment of any principal or interest from such

funds and incor ¢qing Fund or the
Corporation. Document is

All mon N@@d@FeFrIs@ bA vl ) pursuant to this
Section shall be i st sald mo dl_éthe rincipal and | f said obligations
when received, applied 10 Ihlen} cp Errgy pg and the interest and the
premium, if any, of the bond§}§&c ﬂek% ecor

Section 8.05. Any bond ne 1 at'the proper ti I"place for payment shall,
within the meaning of this Indenture, he deemed to be fully paid when due if the money
necessary to discharge the principal amount thereof and all interest then accrued and unpaid

thereon (and the premium required in case of redemption before maturity) is held by the Trustee
or any Paying Agent when or before the same become due. The registered owner of any such
bond shall not be entiticd fo any interest thereon after the maturity thereof nor to any interest
upon money so held by the Trustee or any Paylng Agent. If any bond is not presented for
payment within four years following thes dai R wben such bond becomes due, whether by
maturity, upon redemption or otherwiseyihe Trus’u,e apon the request of the Corporation shall

repay to the Corporation the funds theréfefore held by #he Trustee for pavir >f such bond, and
such bond shall, t.to the defens«; of anv-appligable statute of |in , thereafter be an
unsecured oblig: he f)rporatlon, aicl the regtstered owner all be entitled to
look only to the { ')ayment ana -he,n only to the ¢ mount so repaid,
and the Corpora < @ be regarded as a

trustee of such money.

Section 8.06. This Indenture and the rights and privileges hereunder of the Trustee and
the bondholders are specifically made subject and subordinate to the rights and privileges of the
Lessee set forth in the Lease. The Lessee shall be suffered and permitted to possess, use and
enjoy the mortgaged premises so as to carry out its obligations under the Lease.

-36-



Section 8.07. The Corporation may at any time deliver to the Trustee a deed to the
Leased Premises conveying the Leased Premises to the Lessee. The Trustee agrees to hold any
such-deed in escrow pending the final payment of the bonds and the expiration of the Lease at
which time the Trustee agrees to deliver the deed, without any further direction or authority, to
the Lessee.

(End of Article VIII)
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ARTICLE IX.

Merger, Consolidation or Sale

Section 9.01. Nothing in this Indenture contained shall prevent any consolidation or
merger of the Corporation with or into, or any conveyance or transfer subject to this Indenture of
all the mortgaged property as an entirety to, any other corporation; provided, however, that such
consolidation, merger, conveyance or transfer shall be upon such terms as in no respect to impair
the lien of this Indenture or any of the rights or powers of the Trustee or the bondholders
hereunder; and provided further, that upon any such consolidation, merger, conveyance or
transfer, the due and punctual payment of the principal of and interest on all such bonds,
according to their tenor, and the due and punctual performance and observance of all the terms
and covenants and conditions of this Indenture and of the Lease to be kept or performed by the
Corporation shall be assumed by the corporation formed by such consolidation or into which
such merger shall have been made, or to which such mortgaged property shall have been so
conveyed and transferred; and such corporation shall also, forthwith, execute and deliver to the
Trustee and record a proper instrument whereby such corporation shall assume the due and
punctual payment of the principal of and interest on the bonds secured hereby, and the
performance of all the covenants and conditions to be performed by the Corporation under this
Indenture and said Lease.

D ¢'eipfrrichais
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE X.

Concerning the Trustee

Section 10.01. The Trustee hereby accepts the trusts of this Indenture upon the following

terms and conditions, to which the parties and the registered owners of said bonds agree;

(a) The Trustee, prior to the occurrence of an Event of Default and after the
curing of all Events of Default which may have occurred, undertakes to perform such
duties and only such duties as are specifically set forth in this Indenture. If any Event of
Default shall have occurred and be continuing, the Trustee shall exercise such of the rights
and powers vested in it by this Indenture, and shall use the same degree of care and skill in
their exercise, as a prudent person would exercise or use under the circumstances in the
conduct of his own affairs.

(b) The Trustee shall annually prepare a financial report covering all funds of
the Corporation and shall furnish a copy to the Corporation and to the Original
Purchasers, upon request, of the bonds

(c) The Trustee shall be under no obhgatlon to see to the filing or recording of
this Inder te and deliver the
bonds in Eﬁ i iﬁfi le: recording of this
Indenture Bﬁf mé Iig

(c lrustee makes no represest;t!)rés 0 thg

condition of the

Trust Estate « T@&Eﬂ@bﬂhﬂ!ﬁ&d&fﬂmlﬂmm is Indenture or of
the bonds” The Trustes shallileebe) bledorthelaselor applu ion of any bonds or
the proceeds thereof or of any money paid to or upon the Corporation under any provision
of this Indenture

(e The“Trustee shall be entitled to reasonable compensation for all services
rendered |in the execution of the trusts hereby created, a 1y-employ agents, attorneys
and counsel in the execution of such trusts; and the compensation of the Trustee, as well
as the reasonablc compensation of its attorncys and counsel and of such persons as it may
employ in the adminiStration on managemcut of the trusts hereunder, and all other
reasonable ‘expenses necessarily iweWrfed, or actually disbursed | hereunder, the
Corporation agrees to pay to thes jaodemand. In the event of a default in the
payment prineipal or interest: 5. the Trustee <! ve a lien on the
mortgage and on all f;m Is in-the ha ids of the Trus! d in trust for any
specific | IR_priority to ‘ég;e rights aud @lalms of I owners of said
bonds. I flers any @gﬁf"ﬁ*ﬁxéﬁnder not this Indenture or
the Trust to or mwammc nany ltiga to this Indenture

or instituics inicrplcader proceedings relative heretoy the Trustee shall be compensated
reasonable by the Corporation for such extraordinary services and reimbursed for any and
all claims, liabilities, losses, damages, fines, penalties and expenses, including out-of-
pocket and incidental expenses and legal fees occasioned thereby (the “Legal Expenses™),
unless such Legal Expenses are attributed to the gross negligence or willful misconduct
of the Trustee
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The Trustee shall not be responsible in any manner for:

(D The validity, execution, acknowledgment, filing or recording of
this Indenture or any indenture supplemental hereto, or the refiling or rerecording
thereof;

(2) For any recitals, covenants or agreements of the Corporation in
said bonds or herein contained, except to pay from the Operation and Reserve
Fund expenses incurred by the Corporation to enable it to comply with its
covenants contained herein;

3) For the amount, value or description of the mortgaged property, or
the fixing or continuance thereof of the lien hereof;

(4)  For the default or misconduct of any agent or employee appointed
by it, if such agent or employee shall have been selected with reasonable care, or
for anything done by it in connection with this trust, except for its willful
misconduct or gross negligence;

6))

0]

omissio Pheigy PRywangenit ds the property of

]
@ theLake Copnty Recorderl., v
it in accordance with this Indenture.

For the consequence of any act done in good faith;

| GRIEEE S
- NOTQEEICIAM,

rdance with the

oy, act, default or

istments made by

(g The! Trustee shall be under no obligation to keep advised or informed as to
whether the Coxporatren is in default under any of terms or covenants of this
Indenture; and unless,and until the Trustee shall have féc€ived written notice to the
contrary from the owners of at least five percent (5%) in principal amount of the bonds
then outstanding hercunder, the Trustee may. forall purposes of this [ndenture, assume
that the Corporation is not in default heseunder and that none of the cvents hereinbefore
defined as “‘cvents of default™ has

(b I'he Trustee shalil % to appear in or d d any suit which
may be | against it respt aged prop reason of being
Trustee or to institu mg t any covenant or
remedy h 1forcement of the
trusts her I ly to involve the

Trustee in expense or liability, or to foreclose this Indenture, unless the owners of said

bonds or some part thereof shall furnish the Trustee with reasonable security and
indemnity against such expense or liability.

@)

The Trustee shall be fully protected in acting upon or in accordance with

any notice or request, consent, certificate, demand, resolution or other instrument or
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document believed by the Trustee to be genuine and to have been signed, authorized,
executed, certified or sealed by the proper person or persons; and the Trustee is
- authorized to accept the certificate of the Secretary of the Corporation, under its corporate
seal, to any resolution of the board of directors or members of the Corporation as
conclusive evidence that such resolution was duly and lawfully adopted and is binding
upon the Corporation. The Trustee shall have (i) the right to consult with counsel, (ii) the
right to be indemnified before taking action (other than giving notices of paying holders
or other similar actions), (iii) no obligation to risk or expend its own funds, (iv) the right
to act through agents and attorneys, (v) no responsibility for offering document (except
for information provided by Trustee for inclusion in such offering documents), (vi) no
responsibility for the use of bond proceeds paid out in accordance with Indenture
provisions and (vii) permissive rights not to be construed as duties.

) The Trustee, or any officer or director of the Trustee, may acquire and
hold bonds issued hereunder or may engage in or be interested in any financial or other
transaction in which the Corporation may be interested, and the Trustee may be
depository, trustee, transfer agent, registrar or agent of the Corporation, or for any
committee or other body in respect to the bonds, notes, debentures, obligations or
securities of the Corporation, whether or not issued pursuant hereto.

Section | 1posed upon it by

this Indenture, @
whether retainec
resulting from :
Trustee is reliev
otherwise comp
with any laws &
hereby waivedT
this Indenture, a
not be under a
practicably be s
any other persc
expressly waive
by it with fund;
respect of, asse:

funds, in each cs

otherwise advan
obligation to pa:
Notwithstanding
provisional in r
advances of fun
nothing in this

- Snavss v e Etos

¢ Or t’i!the O;’;Doratlhand shall

s ]!11 Egﬁl mvento l};t
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Trustee agrees to invest funds from tlme to time held by

S€r or accountant,
isible for any loss
on or advice.The
m of any court, or
g Act of 1945, or
1s of said law are
. as Trustee under

appl intert there provid ticles 11 and III, but shall
duty or obligation to pay intérestion any funds held by it which cannot
avested cither to the Corporation or to the re owner of any bond, or to
any andpall ‘such liability for the payment jof#Such interest being hereby
The Trustee may elect, but shall not be obligated, to credit the accounts ehld
epresenting dncome or principal payaients due on, or sales proceeds due in

in such accounts or to cr@du; to assets intended to be |

before actually reCGIWL\ \that rffr
ds for account tragy

purchase prlce of aqy assets arl”;

jisite funds from the r
actions. Tﬂf*‘Corporatlon ackn
Fimmediately -
ing clse in Indezaturc, Sr=ee f such crediting o

7

Trustee ﬁ'hah be uthc‘nzed to revet

1t that it does? %{ pkeﬁuve good

A"

intermediary under Uniform Commercial Code §9-206.

chased with such
/ment source, or to
ges that the legal
e of the purchase.
or assets shall be
-h transactions or
t thereto, and (ii)
ts as a securities

Section 10.03. In the event that the Trustee, or any successor trustee, shall become
legally consolidated or merge with another banking association or corporation, the banking
association or corporation resulting from such consolidation or merger shall thereupon become
and be the Trustee hereunder with the same titles, rights, powers, benefits, duties and limitations,

-41 -



without the execution or filing or recording of any instrument, and without any action on the part
of the Corporation or the owners of bonds hereunder. A purchase of the assets and assumption
of the liabilities of the Trustee by another banking association or corporation shall be deemed to
be consolidation or merger for the purposes of this section. If the office location at which
principal is payable shall change, whether by merger, consolidation or purchase or for any other
reason, the Trustee shall give notice of such change by first-class mail to registered bondholders
and Original Purchasers at least fifteen days prior to the first principal payment date following
the date of such change in location.

Section 10.04. The Trustee, or any successor trustee, or paying agent may be removed at
any time, but not less than thirty (30) days, by an instrument or concurrent instruments in writing
filed with the Trustee and signed by the owners of a majority in principal amount of the bonds
then outstanding hereunder, or by their attorneys-in-fact thereunto duly authorized.

Section 10.05. The Trustee, or any successor trustee, or paying agent may resign the trust
created by this Indenture upon first giving notice of such proposed resignation and specifying the
date when such resignation shall take effect, which notice shall be given to the Corporation in
writing at least thirty (30) days prior to the date when such resignation shall take effect, and shall
be given to the registered owners by mail at least thirty (30) days prior to the date when such
resignation shall take effect. Such resignation shall take effect on the day so designated in such

notice, unless pr rovided, in which
event such resig : Bﬂ‘eummm)ms =) >f such successor
trustee. If no st . shall have been appointed at the cid days, the Trustee
shall have the ri g GEP stAon ccessor under the

Indenture.

This Document is the property of
Section 10.06. In casbatlamlctife anentyisie eatideedme incapable of acting, shall

resign or shall be removed, a successor trustee may be appointed by the regisiered owners of at
least a majority in prinei AMOU yonds hy sec 4 then outstanding, by an
instrument or instruments in-writing signed by sdch bondholders or by their duly constituted
attorneys-in-fact; but until a new trustee shall be so appointed by the registered owners, the
Corporation, by an instrument executed by order of its board of directors, may appoint a trustee
to fill such vacancy until a new trustee shall be appointed by the bondholders as aforesaid, and
when any such new ti shall be appointed ¢ bondholders, any trustee theretofore
appointed by the Corporation shall thereupon and thereby be superseded and retired. Each such
successor trustec appointed by any of suck’ Wiethiedseshall be a bank or trust company authorized

by law so to act; and having a caplggl -and surp,gs,of not less than Fifty Million Dollars
($50,000,000).
Section | ¥, SUCCEsSSor ‘Erustge‘ appoiﬁtea hereunder < ute, acknowledge

and deliver to th n, and to its pmue(,esbm ‘an instrumet such appointment;
and thereupon, 16] Bl 101 the c recording office
where this Indenture shail have been recorded, such successor trustee, without any further act or
instruments or deeds of conveyance, shall become vested with all of the assets, powers, rights,
duties, trusts and obligations of its predecessor in trust hereunder with like effect as if originally
named as trustee herein; but nevertheless, on the written request of the successor trustee, the
trustee ceasing to act shall execute and deliver to such successor trustee all conveyances and
instruments proper to evidence the vesting in the new trustee of the interest and title of the
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retiring trustee in the mortgaged property and in the trust hereby created, subject, however, to
any lien which the retiring trustee may have pursuant to any provision hereof; and upon request
in writing of any successor trustee, the Corporation covenants to make, execute, acknowledge
and deliver any and all deeds, conveyances, assignments, or instruments in writing for the more
fully and certainly vesting in and confirming to such successor trustee all such assets, property,
rights, powers and trusts.

Section 10.08. Notwithstanding any other provision of this Indenture, the Trustee agrees
that upon any default or insufficiency in the payment of lease rental as provided in the Lease, the
Trustee will immediately, upon determination of non-payment, but not later than two business
days from the lease rental payment date due, without any direction, security or indemnity file a
claim with the Treasurer of the State of Indiana for an amount equal to such lease rental in
default and consents to the filing of any such claim by a bondholder in the name of the Trustee
for deposit with the Trustee.

Section 10.09. The Trustee shall have the right to accept and act upon instructions,
including funds transfer instructions (“Instructions™) given pursuant to this Indenture and
delivered using Electronic Means; provided, however, that the Corporation shall provide to the
Trustee an incumbency certificate listing officers with the authority to provide such Instructions
(“Authorized Officers”) and contalmng specimen signatures of such Authorized Officers, which

incumbency cert N | 1s to be added or
deleted from th f m (ls ¢ nstructions using
Electronic Meai ] AStee in its discretion elects to : Instructions, the
Trustee’s under: g NOnTru@F EICICAIL! 1 The Corporation
understands and t.the Trustee cannot,determine the identity of, th 1al sender of such
Instructions and Iﬁh%f!g ?H‘a‘ﬂ%ﬁaﬁs}@e RHBPE?&FXHQ& that purport to have

been sent by an ‘norlzedthﬁ&ﬂlﬁlé@ﬁmiiﬁcﬁm&'ﬂ@ﬁ!ﬁcate provided to the Trustee

have been sent by such Authorized Officer. The Corporation shall be responsible for ensuring
that only Authorized Offi trans nstru s to the and that the Corporation
and all Authorized Officérs are solely responsiblé to safeguard the use and confidentiality of
applicable user and authorization codes. passwords and/or authentication keys upon receipt by
the Corporation. The Trusteec shall not be liable for any losses, costs or expenses arising directly
or indirectly from the' Trustce’s reliance upon and compliance with such Instructions
notwithstanding such ditections‘conflict or are inconsistent with a subsequent written instruction.
The Corporation agrees: (i) to assume all risks arlsmg out of the use of I'lectronic Means to
submit Instructions to the Trustee, 1ncludmg%\v1$\ipﬁg,hmltatlon the risk of the Trustee acting on
unauthorized Instructions, and the risk Qf\;}ﬁfgrcepthﬁ\and misuse by third parties; (ii) that it is

fully informed c > protections and 1:1@‘ § assoetal e&?\i«nth the various m 1s of transmitting
Instructions to ustea, and  that3 there may be JMOre secure 1 ; of transmitting
Instructions thar dd(sY selecte& by thc LQ*pQ{atmn (111) tha ity procedures (if
any) to be fol nnection w1fh Mqi‘ém:nsmwsmr i provide to it a
commercially re C pa 1d circumstances;

and (iv) to notify the Trustee immediately upon learning of any compromise or unauthorized use
of the security procedures.

(End of Article X)
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ARTICLE XI.

Supplemental Indentures

Section 11.01. The Corporation and the Trustee, may, from time to time and at any time,
enter into such indentures supplemental hereto as shall not be inconsistent with the terms and
provisions hereof (which supplemental indentures shall thereafter form a part hereof):

(a) To cure any ambiguity or formal defect or omission in this Indenture, or in
any supplemental indenture, which does not adversely affect the rights of the
bondholders; or

(b) To grant to or confer upon the Trustee, for the benefit of the bondholders,
any additional rights, remedies, powers, authority or security that may lawfully be
granted to or conferred upon the bondholders or the Trustee; or

(c) To provide for the issuance of additional bonds as permitted by
Section 2.07.

Section 11.02. Sub]ect to the terms and pr0v1510ns contalned 1n thls section, and not
otherwise, the o f 2/3%) in aggregate

principal amount to time, anything
contained in thi l'pl ﬁ%ﬁg&ﬁ ; Q and approve the
execution by th Np@ @FFI(;‘ && )t res supplemental
hereto as shall % ,d necessary o rab ofporatio the purpose of
modifying, altering, Daﬁngnentrwcﬂmlgmpcy@_gmﬁ  of the terms or
provisions contaired i th1s identuidos @wﬁ@pmmd@@mure provided, however, that

nothing herein contained shall permit or be construed as permitting:

(a an cxtension ofithe maturity ofsthe principalgeminterest on any bond issued
hereunder; or

(b a reduction in the principal amount of any bond the redemption
premium or the' rate‘of interest thereon; or

(c the creation of a lien ypen 1he mortgaged property ranking prior to or on a
parity with the lien created by thi é?@‘m 'S o

(d a preference or p
bonds; or

nd or bonds ov y other bond or

(e tion in the arincipal
consent t«

mds required for

Nothing herein contained, however, shall be construed as making necessary the approval by the
bondholders of the execution of any supplemental indenture or indentures as authorized in
Section 11.01 of this Article.
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If-at any time the Corporation shall request the Trustee to enter into any supplemental
indenture for any of the purposes of this section, the Trustee shall, at the expense of the
Corporation, give notice by mail, postage prepaid, to all registered owners of bonds. Such notice
be prepared by the Corporation and shall briefly set forth the nature of the proposed
supplemental indenture and shall state that a copy thereof is on file at the office of the Trustee for
inspection by all bondholders. The Trustee shall not, however, be subject to any liability to any
bond owner by reason of its failure to mail the notice required by this section, and any such
failure shall not affect the validity of such supplemental indenture when consented to and
approved as provided in this section.

Whenever, at any time within one (1) year after mailing of such notice, the Corporation
shall deliver to the Trustee an instrument or instruments purporting to be executed by the owners
of not less than sixty-six and two-thirds percent (66-2/3%) in aggregate principal amount of the
bonds then outstanding, which instrument or instruments shall refer to the proposed
supplemental indenture described in such notice and shall specifically consent to and approve the
execution thereof in substantially the form of the copy thereof referred to in such notice as on file
with the Trustee; thereupon, but not otherwise, the Trustee may execute such supplemental
indenture in substantially such form, without liability or responsibility to any owner of any bond,
whether or not such owner shall have consented thereto.

If the o \ Irg /3%) in aggregate
principal amou d E@@unﬂem ig € such supplemental
indenture shall S€ ,d to and a proved the execution the rein provided, no
owner of any b U N@’Et d Ath Rf Sti lemental indenture

or to object to T?;'—‘ }])i(lwls%)ns Qi talned there ﬁ C tion thereof, or in
any manner to question the propng[y € executl onﬂlereBP or 1o enjo >t restrain the Trustee
or the Corporation_from exmﬁn%‘ Meemovriytt BIGAY Q?%etlon putsuant to the provisions
thereof.

Upon the execution of any supplemental’indenture pursuant to the provisions of this
section, the Indenture shall be, and shall be deemed. modified and ‘amended in accordance
therewith, and the respective rights. duties and obligationssunder this Indenture of the
Corporation, the Trustee, and all registered owners of bonds then outstanding shall thereafter be

determined, exercised and enforced hercunder, subject in all respects to such modifications and
amendments. —

Section 11,03 The Trustee is authonzed e 10m with the Corporatior in the execution of
any such supplemental indenture and to~nakeihe fu*ther agreements 2nd <tipulations which may
be contained th Al supplemenfal indenture executed 1n accordas 1 the provisions of
this Article sha ‘ter form a partlefih is Indenture and afl as and conditions
contained in ar lemogtal 1nde*1tun= S0 any provisi d to be contained
therein shall be >)emed 10 ¢ torthet “this Indenture for

any and all purposes.

Section 11.04. The Trustee shall receive, and shall be fully protected in relying upon, the
opinion of any counsel approved by it who may be counsel for the Corporation, as conclusive
evidence that any such proposed supplemental indenture complies with the provisions of this
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Indenture; and that it is proper for the Trustee, under the provisions of this Article, to join in the
execution of such supplemental indenture.

Section 11.05. Notwithstanding anything contained in the foregoing provisions of this
Indenture, the rights and obligations of the Corporation and of the owners of the bonds, and the
terms and provisions of the bonds and this Indenture, or any supplemental indenture, may be
modified or altered in any respect with the consent of the Corporation and the consent of the
owners of all the bonds then outstanding.

(End of Article XI)
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ARTICLE XII.

Miscellaneous Provisions

Section 12.01. Any bank or trust company with or into which any Paying Agent may be
merged or consolidated, or to which the assets or business of such Paying Agent may be sold,
shall be deemed a successor of such Paying Agent for the purposes of this Indenture. If the
position of any Paying Agent shall become vacant for any reason, the Corporation may, within
thirty (30) days thereafter, appoint another bank or trust company as Paying Agent to fill such
vacancy; provided, however, if the Corporation fails to make such appointment the Trustee may
do so. If the office location at which principal is payable changes, the Trustee shall give notice
to the bondholders and Original Purchasers, as provided in Section 10.03.

Section 12.02. Any notice or demand which by any provision of this Indenture is
required or permitted to be given or served by the Trustee on the Corporation shall be deemed to
have been sufficiently given or served for all purposes, by being deposited, first class postage
prepaid, in a United States Post Office letter box, addressed (until another address is filed in
writing by the Corporation with the Trustee for that purpose) as follows:

Meister School Building Corporation

Attentior
611 We - Document 1s
Gary, Inc o
| NOT OFFICIAL! | |
Any noti hich by any provision of this Indentu ired or permitted
to be given or se Moﬁmﬂ ¥ Geﬂﬁmjagmgf been sufficiently

given or served f all pur;tk!s Ibalbm@dqnﬁyel}pcm@qrépald, in : '-nited States Post

Office letter box, addressed (until another address is filed in writing by the Trustee with the
Corporation for that purpose) as foll

U.S. Bank National"Association

Attention: Globah&orporate Trust Services
10 West Market Street, Suite 11
HO-IN-WMI1

Indianapolis, Indiana 46204

Any notice.or demand which by S8w2 prov1sm of this Indenture i required or permitted

to be given or served by the Corporatlfé orpthe Truzgiéo on any other party or person shall be
deemed to have | (ficiently given-ofsecursd forlali purposes by bei yosited, first class

postage prepaid, d States Post Qfﬁc_e_:_ letter. bg_x

Section 1 ase where the of maturity « r principal of the
bonds or the date fixed ioi reqempiion oi any ponds snaii o€ ii tie City o1 payment a Saturday,
Sunday or a legal holiday or a day on which banking institutions are authorized by law to close
or a day on which the Federal Reserve Bank is closed, then payment of interest or principal may
be made on the succeeding business day with the same force and effect as if made on the date of
maturity or the date fixed for redemption.
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Section 12.04. This Indenture may be simultaneously executed in several counterparts,
each of which shall be an original, and all of which shall constitute but one and the same
instrument.

Section 12.05. The parties hereto agree that the transaction described herein may be
conducted and related documents may be stored by electronic means. Copies, telecopies,
facsimiles, electronic files and other reproductions of original executed documents shall be
deemed to be authentic and valid counterparts of such original documents for all purposes,
including the filing of any claim, action or suit in the appropriate court of law.

Section 12.06. This Indenture shall be governed and construed in accordance with the
law of the State of Indiana.

(End of Article XII)

-48 -



IN WITNESS WHEREOF, MEISTER SCHOOL BUILDING CORPORATION has
caused its corporate name to be hereunto subscribed by its President or Vice President and
attested by its Secretary, and U.S. BANK NATIONAL ASSOCIATION, as Trustee, has likewise
caused these presents to be executed in said Trustee’s name and behalf by its Vice President or
Trust Officer, and attested by its Vice President or Trust Officer, in token of its acceptance of
said trust, as of the day and year first hereinabove written.

MEISTER SCHOOL BUILDING
CORPORATION

By: )_ZLIQJ m. g«/ﬁwww

(Written Signature)

éa;/ M é, ) iana

(Printed Signature)
President

Attest:

I sk
(Printec
Se




U.S. BANK NATIONAL ASSOCIATION

f\&&al\/l‘/v\m

(Written Signature)

LOiS M. Moore

(Printed Signature)
Authorized Officer

Attest:

(Written Signature)

Rebekah A. Foltz

(Printed Signature)
Authorized Officer

oooooo




STATE OF INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this 8th

day of August , 2016, personally appeared Gail Gilliana and

Trish Cochran , personally known to me to be the President and Secretary, respectively,

of Meister School Building Corporation, and acknowledged the execution of the foregoing Trust
Indenture for and on behalf of said Corporation.

WITNESS my hand and notarial seal.

(Writtefi Signatire)

LUgnaW év/cx {

Printed Signatufe)
otary Public

JV; \)\-‘

My comﬂﬂn»ﬁ‘éxplres

3]4 4,// &

frppnintt




STATE OF INDIANA )

COUNTY OF MARION )

Before me, the undersigned, a Notary Public in and for said County and State, this |2

day of -, 2016, personally appeared Lois M. Moore and
Rebekah A. Fditz, personally known to me to be Authorized Officers of U.S. Bank National
Association, and acknowledged the execution of the foregoing Trust Indenture for and on behalf

of said Bank.

WITNESS my hand and notarial seal.

oo (LNM LOLh

(Written Signature)

Imf 2 Lok

Printed Signature)
Notary Public

JANET R. WILK
Notary Public- Seal
State of indiana
My Commission Expires Apr 14, 2019

My commission expires

frppnintt




EXHIBIT A

Attached to and made a part of the Trust Indenture
executed by
Meister School Building Corporation,
and
U.S. Bank National Association, Trustee
Dated as of August 1, 2016

The Leased Premises shall consist of the following portion of the Meister Elementary
School campus located in the County of Lake, State of Indiana:

A parcel of land in the Southwest quarter of the Northwest Quarter of Section 20, Township 36
North, Range 7 West of the 2nd P.M., Lake County, Indiana, bounded and described as follows:
Commencing at the Southeast corner of said Quarter Quarter Section, thence North 88 degrees,
31 minutes, 02 seconds West along the South line of said Quarter Quarter Section 658.88 feet,
thence North 00 degrees, 01 minutes, 30 seconds West 183.38 feet to the True Point of
Beginning for said parcel, thence continuing North 00 degrees, 01 minutes, 30 seconds West
410.00 feet, thence South 89 degrees, 20 minutes 57 seconds East 185.00 fee, thence South 00
degrees, 39 minutes, 03 seconds West 179. 99 feet, thence South 89 degrees, 20 minutes, 57

seconds East 1¢
thence North 8¢
School Building
courses and dis
degrees, 20 min
149.99 feet, the

thgast ﬂ 23 g west #nes NS

o N IL(%I’ASIC?' \
:conds West 85. 15 feet outh 00 degrees, 3
s Dpcunwehis the PLARSKEY, 06

of Beginning. ¢ utainingth®i LakesCnararty lecanddetitct to ail

Easements.
Common Addre

I affirm,
social security n

This instrument pr
Chicago, Illinois 6(

16175158.1

13300 jayStreet, Hobart, Indiana 46342

nder penaltics for perjury, that I have taken ieasonable
aber in this document. unless required by law. (James D. €

wed by James D. Shanahan, Taft Stettinius & Hollister LLP, 111 E
1.

West 90.00 feet,
line of an existing
g the following 3
)0 feet, North 89
, 03 seconds West
. to the True Point

gal Highways and

ire to redact each
nahan, Esq.)

Wacker, Suite 2800,



EXHIBIT B

Attached to and made a part of the Trust Indenture
executed by
Meister School Building Corporation,
and
U.S. Bank National Association, Trustee
Dated as of August 1, 2016

Reference is made to the Trust Indenture dated as of August 1, 2016 (the "Indenture")
between Meister School Building Corporation, a corporation organized and existing under the
laws of the State of Indiana (the "Corporation"), and U.S. Bank National Association, as trustee
(the "Trustee").

The undersigned, qualified and acting officer or authorized representative of the
Corporation, does hereby certify that:

1. All taxes due on the mortgaged property have been duly paid;

2. All insurance premiums required by the terms of the Indenture to be paid by the

I underst ; : on or before the
expiration of ni ince with Section
5.07(c) of the In

IN WIT?
day of

Certification this




EXHIBIT C

Attached to and made a part of the Trust Indenture
executed by
Meister School Building Corporation,
and
U.S. Bank National Association, Trustee
Dated as of August 1, 2016

INSURANCE CERTIFICATE

Reference is made to the Trust Indenture dated as of August 1, 2016 (the "Indenture")
between Meister School Building Corporation, a corporation organized and existing under the
laws of the State of Indiana (the "Corporation"), and U.S. Bank National Association, as trustee
(the "Trustee").

The undersigned officer hereby certifies to the Trustee that:

(1) I have read all relevant sections of the Indenture relating to insurance and the
definitions relating thereto;

(i) I have made suchIi)a.mination of invei‘:tigation as 1s necessary or appropriate in
order to make the statementscon &Kélalmell 18

@iii) 1 have madeNQ;EnQEEI\QJgM—JS 1s necessary to enable me to

express an informed CpRiRN PsGIEWSEISE 98 Bﬁeﬂj reymﬁ}'bns and covenants in the

Indenture with respect to inﬂl{%nﬁ alf(aét ({11@31\;61: geﬁ com rl&(é }wth; and

(iv)  Based on examination and review of the Indenture, all of the terms, conditions
and covenants set forth in_the Indenture as they relate to insurance matters have been satisfied
and are in full force and effect.

IN WITNESS WHERFEOQF, the undersigned has cxecutcdiCettificate this day of
, 20

MEISTER SCHOOL BUILDING

) u ORATION
s




