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NMLS#: 836952
AUG 15 2016 Account No: 4207079901

Contract Expiration: 01/01/2031
if payments are made in accordance
with the terms of this Contract.

JOHN E. PETALAS
LAKE COUNTY AUDITOR
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WITNESSETH:

1. _Description. Injaccordance with the terms set forth herein, Seller agrees to sell to Purchaser land in the City
of Gary, Lake County, IN, described as:

commonly known as: 2324 Waite Street, Gary, IN 46407

All of Lot 8 in Bloc! 1 All of Lot 7 in Block R. Maas' 1st Addition to the City of Gary, in

Lake County, Indiana.
14634

Tax Map/Paccel 1D #: 45-08-18-278
Property it Tcation Number (PIN)

hereinafter referre mises,” togethe g 9, hereditaments;i ants, and
appurtenances now ises, subject to at policable b ilding and use d to any easements
affecting the Premi > and intere rin and to adja 1s, alleys and rights-
of-way, but does ni 15

[If any specific encumbrances on this property, list here.]

2. As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all
improvements thereon on an “AS I1S” basis, with all faults, and without any representations or warranties
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of any kind as to the quality or condition of the Premises or the improvements, except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Forty-Five
Thousand Five Hundred Dollars and Zero Cents ($45,500.00), of which One Thousand
Dollars and Zero Cents has been paid to Seller as a down payment ($1,000.00). The down
payment is non-refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to
Seller the balance of Forty-Four Thousand Five Hundred Dollars and Zero Cents ($44,500.00),
together with interest on any principal from time to time unpaid at the rate of Nine and Zero
Hundredths percent (9.000%) computed at a daily rate per year upon the balance of the purchase
price then unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year
shall be based on the actual days in any particular year of the term.

b. The balance shall be paid by Purchaser in monthly installments of Four Hundred Fifty-One Dollars
and Thirty-Five Cents ($451.35) each, or more, without any penalty for early payment, on the 1st
day of each month {“due date”), beginning Monday, February 1, 2016; said payments to be
applied first to any accrued fees, municipal charges, or fines that may become a lien against the
Premises, then to interest and the balance on principal, prowded the entire purchase price and
intere ein to the contrary

notwi 2 subject to a late fee
of 5.0 et will ﬂgbﬁm%ﬁﬁi$ check 't 1 for insufficient
funds p N@Tb@FFT@TAE! to a returned check.

c. Seller Thilghmmé'ﬁ% ﬁyvﬂapés?t t o} e to Purchaser to
rac

make payments or m ergcon SOfthIS affectlr. ~modifying the other
terms herein. PurcI-E:E'eq3

ﬁiﬁgl‘y of additional interest so long as
accrued interest on the unpaid pr|nC|paI balance is pald as provided herein. Purchaser will receive an
accounting of pa tson: sis. P ar may re accounting at least one time
per year, unless otherwise required by state |aw, atiany time during the term of the Contract.

d. Upon the execution he Contract, Purchaser paid the following fees:
Dogumentation Administration Fee: $295.00
[ax Service Feae: $15.00
Recording Fee: $61.00
\\_‘,L‘ AAREN ‘LLLII
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4. Forfeiture/Defa If Purchaser fails to p@@}rf'm acaor?fance with the terms of thisContract, including
making time wyments, Seller may de gf this Contratﬁ?“;felted and void, and s etain any payments
n

made and al rements to the Prem@és including a ditions, accretions ovements. Upon
default, Sell rer ormail a wrltt7=n Notlce of Forfelture in accordane e law, to Purchaser
at the prope iving Purchaser z ai le,aﬁ,h.»ty QG) days to pay an le or to cure any
other breact act. IR Purchase’r’fié‘rﬁiﬁv"ﬁre the default wi lays, then the Seller
may record . o 0 recover the
Premises.

5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending
orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.
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Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other

charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay Eighty-Two Dollars and Fifty-Two Cents ($82.52) per month in escrow for taxes as estimated for
the current tax year. This amount may be adjusted from time to time so that the amount received shall
approximate the total sum required annually for taxes and assessments. This adjustment shall be made on
demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’s demand. If
Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser is
purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and

Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use restrictions applicable; to keep the Premises in accordance with all police, sanitary or other
regulations imposed by any governmental authority; to keep and maintain the Premises and the buildings in
as good condition as they are at the date of this Contract, or possession of the Premises, whichever is

earlier; and 1
diminish the
right to ente
Premises thr
incurred by !
Purchaser e\
located.

Possession.

a. Purch
signed by
posse
and c

Purch
habit:
0OCCUp:
not to cre
impo:

the Pi
failure

Insurance. ¢
and damage

T

NEOTOFPICTALL

<¢ ThHiy Pocueavittisrihd pprapertyeof

r sha

both

» permit, if required, and 3}

n thereol
litions.

the Lake County Recorder!

the Pr
N provi
default

vises fi
i, and
their

ssession
wise he
here is 1

\ave the right to
rties, unless otl
so long a

irchas

'y

nand:

N

er th
shall

a nuisance, or aIIowgé’_ny‘iiIegaI or offgr“.,sive activities, orto ¢

N
U

local governmeniatagency GrentifE In the event any
2 Purchaser’s ‘possessiarn.of the Premises as a rec
in_ the'Premises, tAeRPLYchasesiSiFssponsible for pa

YOI, l“‘_
A

t.all times, any btfidiHgs now or hereafr

a L

£

dé

it in pérform

r is solely responsible for 1) bringing the Premises, including any buil
2 condition within a reasonable per_io,dl,pf time, not to exceed four (4)
'opery Taintaining and using the Pre

e

ses, or otherwise
ller reserves the
nection of the
es. Any charges
r shall provide
the Premises is

late this Contract is
entitled to retain
the Contract’s terms

gs thereon, to a
onths, 2) obtaining an

585 in @ manner so as

yde violations to be
tions are imposed on
ser’s conduct or

ch fines or penalties.

s insured against loss
Seller for any and all

costs of insurance incurred by Seller in relation to the Premises. Purchaser may, at its option, obtain
additional hazard or property insurance on the Premises; however, such insurance coverage is not required.
Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiums, if required.
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10. Tax default. If Purchaser fails to obtain, maintain, or to bay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;

b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or

¢. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

11. Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns. In the event Seller defaults on any mortgage on the Premises, then
Purchaser has the right to do the acts or to make such the payments necessary to cure the default and to be
reimbursed by receiving credit to apply on payments due or to become due on the Contract.

12. Time of essence. Itis understood and agreed that time is deemed of the essence of this Contract. Failure of
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17. Non-Waiver. Failure by Seller to exercise, or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

18. Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in

federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
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19.

20.

21.

22.

23.

24.

regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. The parties have signed this Contract in duplicate, and it is effective as of( 2 “ &E 2' i @

References. The pronouns and relative words used herein are written in the masculine and singular. If,
however, more than one person joins in the execution hereof as Seller or Purchaser, or either party be of
the feminine sex or a corporation, such words shall be read as if written in plural, feminine or neuter,
respectively. The covenants herein shall bind the heirs, devisees, legatees, successors and assigns of the
respective parties.

Counterparts rious times and at

various place ¥e )megﬂtjirs \ a shall be deemed to
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SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.

SELLER

{Witness) Day “ ell, Vice President
. NaYional/Adset Mortgage, LLC as Lender and as Agent
C\AL %(ﬂ&fkrﬁb for REO¥ogic — Indiana Holdings, LLC
(Witness)
STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF LEXINGTON )

The foregoing instrument was acknowledged before me this ‘6 day of SI(M m(M l% , ZOM by
David W. Campbell, Vice President for National Asset Mortgage, LLC, A South Carolina (Lim#ted Liability Company),

as Lender and as Agent for REQ Logic — Indiana Holdings, LLC.

Sworn to and subscribed before me

y commission exg
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Wllllam Derrick Johnsort”

Teng’ﬁo Hlawatha Johnson

STATE OF INDIANA )
) ss:

COUNTY OF //MK‘Z/ )

The Land Sale Contract was executed and acknowledged before me this /) ¢ day of—j,M / ', by William
Derrick Johnson and Terigno Hiawatha Johnson , individuals.

S
‘)/ma/r,y*P/u blic f{d%ﬂﬁ{ i

Commission 20 /7
Expiration: S /g'/ '

This instrument prepaj€d b x 1996, Irmo, SC 29063
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