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As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all

improvements thereon on an “AS IS” basis, with all faults, and without any representations or warranties
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of any kind as to the quality or condition of the Premises or the |mprovements except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or ‘accepted title to the
Premises “as is”.

3.  Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Eleven
Thousand Two Hundred Dollars and Zero Cents ($11,200.00), of which One Thousand
Dollars and Zero Cents has been paid to Seller as a down payment ($1,000.00). The down
payment is non-refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to
Seller the balance of Ten Thousand Two Hundred Dollars and Zero Cents ($10,200.00),
together with interest on any principal from time to time unpaid at the rate of Nine and Zero
Hundredths percent (9.000%) computed at a daily rate per year upon the balance of the purchase

price then unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year
shall be based on the actual days in any particular year of the term.

b. The balance shall be paid by Purchaser in manthly installments of One Hundred Three Dollars and
Forty-Six Cents ($103.46) each, or more, without any penalty for early payment, on the 15th day of
each month (“due date”), beginning Monday, February 15, 2016; said payments to be applied first
to any accrued fees, municipal charges, or fines that may become a lien against the Premises, then to
interest and the balance on principal provided, the entire purchase price and interest shall be fully
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5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending

orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.
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6. Taxes and Escrow, Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay Ninety-Five Dollars and Three Cents {$95.03) per month in escrow for taxes as estimated for the
current tax year. This amount may be adjusted from time to time so that the amount received shall
approximate the total sum required annually for taxes and assessments. This adjustment shall be made on
demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’s demand. If
Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser is
purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

7. Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use restrictions applicable; to keep the Premises in accordance with all police, sanitary or other
regulations imposed by any governmental authority; to keep and maintain the Premises and the buildings in
as good condition as they are at the date of this Contract, or possession of the Premises, whichever is
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8. Possession.

a. Purchasershall have the right to possession of the Premises from and after the date this Contract is
signed by/both\parties; unless otherwise herein provided, and Purchaser shall be entitled to retain
possession thereofionly so long as there is no default on their partinmgperforming the Contract’s terms
and conditions

b. Purchaseris solely responsible for i) bringing the Premises, inciuding any buildings thereon, to a

habitable condition within a reasonablg; ptélriod of time, not to exceed four (4) manths, 2) obtaining an

occupancy permit, if required, and ?«) wionerhy m;’mtatnlng and using the Premisées in a manner so as
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9. Insurance. S all times, any buildings now or Hereaft s insured against loss
and damage under its own hazardinsurance PONHCY, afiG FUrCnaser agiees Lo ielimiuuise Seller for any and all
costs of insurance incurred by Seller in relation to the Premises. Purchaser may, at its option, obtain
additional hazard or property insurance on the Premises; however, such insurance coverage is not required.
Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiums, if required.
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10. Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Paythe taxes or special assessments and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or
¢. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

11. Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns. In the event Seller defaults on any mortgage on the Premises, then
Purchaser has the right to do the acts or to make such the payments necessary to cure the default and to be
reimbursed by receiving credit to apply on payments due or to become due on the Contract.
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14. Venue and Jurisdiction. This Contraci transacti contemplat ‘ehy, shall be governed by,
construed and enforced infaccerdancewithithelaws ofdthe,State of IndianamThe parties herein agree to
submit to the personal jurisdiction and venue of a court of subject matter jurisdiction located in Lake
County, State of Indiana. he event that litigation results from or a g outof this Contract or the
performance| thareof, the parties agree to reimburse the prevailing party’s reasonable attorney’s fees, court
costs, and all other expenses, if and as allowed by |aw;in addition to any other relief to|which the prevailing
party may be entitled.
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17. Non-Waiver. Failure by Seller to exercise, or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.
18. Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
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regulations, then such provision:shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and'effect. '

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. The parties have signed this Contract in duplicate, and it is effective as of \" ‘%" lﬂ .

References. The pronouns and relative words used herein are written in the masculine and singular. If,
however, more than one person joins in the execution hereof as Seller or Purchaser, or either party be of
the feminine sex or a corporation, such words shall be read as if written in plural, feminine or neuter,
respectively. The covenants herein shall bind the heirs, devisees, legatees, successors and assigns of the
respective parties.
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SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.

(Witness)

{Witness)

STATE OF SOUTH CAROLINA )
)

COUNTY OF LEXINGTON )

SELLER
REO Logic — Indiana Holdi

David W. Campbglif A/fce
National Asset tgag C as Lender and as Agent
for REO Logic ~ Indrana ¥oldings, LLC

ACKNOWLEDGMENT

TH
The foregoing instrument was acknowledged before me this \% day of\)ANu KK1 , ZOHQ by
David W. Campbell, Vice President for National Asset Mortgage, LLC, A South Carolina (Limited Liability Company),

as Lender and as Agent for REO Logic — Indiana Holdings, LLC.

Sworn to and subscribed before me

this 13 day of (JANUAYLL 20K
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Lavelle Mcclendon (Purchaser)

STATE OF INDIANA )
COUNTY OF [,‘1 Jce
yan,

1
The Land Sale Contract was executed and acknowledged before me this 7 " day of ,20 ", by Lavelle

Mcclendon, an individual.
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