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if payments are made in accordance
with the terms of this Contract.

LAND INST%.I&EN CONTRACT _ii_
m This LAND INSTALLMENT CONTDpeﬁm ' rlct$wto this l 7 day of
fu M-\, 20 IL by and between National Assest Mortgage, LLC as,Lender and as Agent for REO Logic —
Indiana Holding§LLC ("Seller”} \Nﬂl?ﬁ ISQFEI@Id ufe § Columbia, SC 29210, and
Monique M Nélson (“Pufchaser”), ' whose address is 711 Cléve WE), Gary, IN 46404. The
parties mutually ¢7<= o "FlgjgsPgtosment is the property of
the Lake \(Jowugity Recorder!

1. _Description. In accordance with the terms set forth herein, Seller agrees to sell to Purchaser iand in the City
of Gary, Lake County, IN, described as:

commonly known as'. 1800 Chase Street, Gary, IN 46407

All of Lats 20, 21, 22,23, and 24 in Block S of East Englewood Addition to East Chicago in the
City of Gary, in Lake County, Indiana.

Tax Map/Parcel ID #: 45-08-07-433-026.000-004

Property dentification Number (PIN):

s )
| e
hereinafter referred o as “Premises,” together witj: {‘} ereditaments, improveménts, and
appurtenances now on'the Premises, subject -é’ Q and use restrictions’and to any easements
affecting the Premises, and all rights, title and i

of-way, but does not include miineral interests.

[If any, spetific encuntt diUes QnShis property, lisphere.]
0U1463¢

2. As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all
improvements thereon on an “AS IS” basis, with all faults, and without any representations or warranties

e K3, 1
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‘

of any kind as to the quality or condition of the Premises or the Improvements,' except as expressly set
forth herein. Purchaser has had an opportunity to review titie to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Forty-Five
Thousand Dollars and Zero Cents ($45,000.00), of which One Thousand Dollars and Zero
Cents has been paid to Seller as a down payment ($1,000.00). The down payment is non-
refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to Seller the

balance of Forty-Four Thousand Dollars and Zero Cents {$44,000.00), together with interest on
any principal from time to time unpaid at the rate of Nine and Zero Hundredths percent {9.000%)
computed at a daily rate per year upon the balance of the purchase price then unpaid, said interest to

begin accruing as of the Effective Date. The daily rate per year shall be based on the actual days in
any particular year of the term,

b. The balance shall be paid by Purchaser in monthly installments of Four Hundred Forty-Six Dollars
and Twenty-Eight Cents ($446.28) each, or more, without any penalty for early payment, on the
15th day of each month (“due date”), beginning Tuesday, March 15, 2016; said payments to be
applied first to any accrued fees, municipal charges, or fines that may become a lien against the
Premises, then to interest and the balance on principal, provided, the entire purchase price and
interest shall be fully pald within 180 months from the date hereof anything herein to the contrary
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orders or judgments or other matters of publiic record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.
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Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay One Hundred Fifty-Two Dollars and Ten Cents ($152,10) per month in escrow for taxes as
estimated for the current tax year. This amount may be adjusted from time to time so that the amount
received shall approximate the total sum required annually for taxes and assessments. This adjustment
shall be made on demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’s
demand. If Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser
is purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use restrictions applicable; to keep the Premises in accordance with all police, sanitary or other
regulations imposed by any governmental authority; to keep and maintain the Premises and the buildings in
as good condition as they are at the date of this Contract, or possession of the Premises, whichever is
earlier; and not to commit waste, remove or demolish any lmprovements on the Premises, or otherwise
diminish th " reserves the

right to ent Of mto time for the purhi; x tion of the
Premises tt 0 rlSte. i Any charges

el Néﬁ* CERICIATLY. prouce

located. . )
This Document is the property of
Possession. the Lake County Recorder!
a. Purchaser shall have the right to possession of the Premises from and after the date this Contract is
signed by both unle: ereir d,and P hall be entitled to retain

possession thereof ondy so long as there is no default en their part in performing the Contract’s terms
and condition

b. Purchaser is solely responsible for 1)/bringing the Premises, including any buildings thereon, to a
habitable condition within a reasonable period of time, not to exceed four (4) months, 2) obtaining an
occupancy pek >quired, and 3) properly iing and using the Premises in a manner so as
not to create a nuisance, or allow any illegat or offensive activities, or to cause code violations to be
imposed by any local governmental a%g{ié%f@( ,ty In the event any code violations are imposed on
the Premises during Purchaser’s pusq?,, Qo g 5@' mises as a result of Purchaser’s conduct or

failure to.maintain the Premises, : Purchaser lé’s;;) onsible for paying a uch fines or penalties.
Insurance. itains, at all times ,’any buildings now oafhereafter onthe pf sured against loss
and damag wn hazard msurar};e pnhcy, ~nd Purs“haser agrees to pt er for any and all
costs of ins Moy Seller in relafm’i {0 W\?ﬁ _'}&emlses Purchaser on, obtain
additional | insurance on the Préwises: however, such e is not required.
Purchaseri N ef tents in the

building(s), and is responsible for the payment of all hazard and flood insurance premiumes, if required.
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10. Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;

b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or

c. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

11. Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns. In the event Seller defaults on any mortgage on the Premises, then
Purchaser has the right to do the acts or to make such the payments necessary to cure the default and to he
reimbursed by receiving credit to apply on payments due or to become due on the Contract.

12. Time of essence. It is understood and agreed that time is deemed of the essence of this Contract, Failure of
Seller to exercise any right on default of Purchaser shall not constitute a waiver of any rights and shall not
prevent Seller from exercising any of its rights on subsequent default
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18. Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in

federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
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15.

20.

21,

22,

23,

24,

regulations, then such provision shall be modified to cause it to be compliant or stricken tn its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. The parties have signed this Contract in duplicate, and it is effective as of 3\ 17 IZOl \o

References. The pronouns and relative words used herein are written in the masculine and singular. If,
however, more than one person joins in the execution hereof as Seller or Purchaser, or either party be of
the feminine sex or a corporation, such words shall be read as if written in plural, feminine or neuter,
respectively. The covenants herein shall bind the heirs, devisees, legatees, successors and assigns of the
respective parties.

Counterparts. This document may be executed in any number of counterparts and at various times and at
various pla (includ all be deemed to
be an origir shall constitut

: I.“)eo umentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.

AN NS/

(Witness)

(Witness)

SELLER
REO Logic Holdings, LLC

ice President
ge, LLC as Lender and as Agent
for REO Lpgic iapa Holdings, LLC

STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF LEXINGTON )
The foregoing instrument was acknowledged before me this l 1 day of ZOUQ by

David W. Campbell, Vice President for National Asset Mortgage, LLC, A South Carolma jted Liability Company),

as Lender and as Agent for REQ Logic — Indiana Holdings, LLC.

Sworn to and subsgribed before me

IN - LC~ECOS ~-07.31.2015



//@’m/ A A 2

('Moniqde M Nelson {Purchaser)

STATE OF INDIANA )
) ss:

countyor La le )

The Land Sale Contract was executed and acknowledged before me this / day of ?Q , ZOL, by Manique
M Nelson, an individual.

N?,taryj’ﬁc -—

Commission 3 T 0 )/—7 = \\m L\.IV)I/)

Expiration;

This instrument pr 36, Irmo, SC 29063
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