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2. As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all
improvements thereon on an “AS IS” basis, with all faults, and without any representations or warranties
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of any' kind as to the quality or condition of the Premises or the improvements, except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

3. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Sixteen
Thousand Five Hundred Dollars and Zero Cents ($16,500.00), of which One Thousand
Dollars and Zero Cents has been paid to Seller as a down payment ($1,000.00). The down
payment is non-refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to
Seller the balance of Fifteen Thousand Five Hundred Dollars and Zero Cents ($15,500.00),
together with interest on any principal from time to time unpaid at the rate of Nine and Zero
Hundredths percent (3.000%) computed at a daily rate per year upon the balance of the purchase
price then unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year
shall be based on the actual days in any particular year of the term.

b. The balance shall be paid by Purchaser in monthly installments of One Hundred Fifty-Seven
Dollars and Twenty-One Cents ($157.21) each, or more, without any penalty for early payment,
on the 15th day of each month (“due date”), beginning Tuesday, March 15, 2016; said payments to
be applied first to any accrued fees, municipal charges, or fines that may become a lien against the
Premises, then to interest and the balance on principal, provided, the entire purchase price and
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5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending

orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.

IN -LC ~ ECOS ~07.31.2015



«

6. Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay Eighty-Six Dollars and Fifty-Nine Cents ($86.59) per month in escrow for taxes as estimated for
the current tax year. This amount may be adjusted from time to time so that the amount received shall
approximate the total sum required annually for taxes and assessments. This adjustment shall be made on
demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’'s demand. If
Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser is
purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

7. Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use restrictions applicable; to keep the Premises in accordance with all police, sanitary or other
regulations imposed by any governmental authority; to keep and maintain the Premises and the buildings in
as good condition as they are at the date of this Contract, or possession of the Premises, whichever is
earlier; anc 22 m s, or otherwise
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8. Possession

a. Purchaser shall have the right to possession of the Premises from/andafter the date this Contract is
signed by both parties, unless otherwise herein provided, and Purchaser shall be entitled to retain
possession there v so long as there is no default on their rforming the Contract’s terms
and conditions.

b. Purchaseris so ponsible for 1) bringing t nises, inciuding any buildings thereon, to a
habitable condition within a reasonable period of time, not to exceed four (4) months, 2} obtaining an
occupancy permit, if required, and 3) Pﬁq‘pg‘ﬁ”i intaining and using the Premises in a manner so as
not to.create a nuisance, or allow Aty Egaker&imnsive activities, or to cause code violations to be
imposechby any local governmergakdgency.or en;w{tln the event any code vi ons are imposed on
the as during Purchaser’s?ousses.swn of: theiPremlses as a result of P r’s conduct or

failu Main the Premises ghen Parchase. ls responS|bIe for payin 1 fines or penalties.

9. Insurance. 5, 2t all times, ahytm y \'\ mw or herez ¢ insured against loss
and damag rard strance po and Purchaser agr eller for any and all
costs of insurance incurred by Seler-in-relation-to-the Premises.—PGrchaser may, at its option, obtain
additional hazard or property insurance on the Premises; however, such insurance coverage is not required.
Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiumes, if required.
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10. Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or
c. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

11. Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns. In the event Seller defaults on any mortgage on the Premises, then
Purchaser has the right to do the acts or to make such the payments necessary to cure the default and to be
reimbursed by receiving credit to apply on payments due or to become due on the Contract.

12. Time of essence. Itis understood and agreed that time is deemed of the essence of this Contract. Failure of
Seller to ex: of g hts and shall not

* DIORHTE 15
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receipt req: d dﬂ&ﬁﬁiﬁ q%d%lrfésﬁ latest known address, or
by personal sefviceon t e party or a mem e party’ stamil or an mp oyet the party of suitable
age and discretion with a sI.t ll & BpE iTI!/ delivered,to the party.

14. Venue andurisdiction. This.Contract, and all transactions contemplated hereby, shall be governed by,
construed and enforceddmaccordancewithitheldaws ofihe State of IndianamThe parties herein agree to
submit to the personaljurisdiction and venue of a court of subject matter jurisdiction located in Lake
County, State of Indian the event that litigation results from or a of this Contract or the

performance thereof, the'parties agree to reimburse the prevailing party’s reasonable atiorney’s fees, court
costs, and all other expenses, if and as allowed by law, in addition to any other relief to which the prevailing
party may be entitlec

15. Assignment. The Seller may sell, assign or tramﬁgﬂ-ﬁlgg any portion of its rights or obligations under this

Contract without'the prior written consem;(a i refioser. The Purchaser cannot sell,assign, convey,
encumber or transfer all or any portlongﬁ.‘f rlghts or oht; ions under this Contraci hout the prior
written cor f.Sellar. = ﬁ'fﬁ
:i‘ (x“ ::
16. Madificatic d.Purchaser ma yf@odify this antrg?t from time to tin lly agreed in
ean - . i anl
r n R ast <N \
writing and s ”"?%"(LA\\ \\
17. Non-Waive € I ight or remedy

provided under this Contract or by Iaw shaII not constltute a walver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

18. Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
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regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. The parties have signed this Contract in duplicate, and it is effective as of 2{ 1 /' .

References. The pronouns and relative words used herein are written in the masculine and singular. If,
however, more than one person joins in the execution hereof as Seller or Purchaser, or either party be of
the feminine sex or a corporation, such words shall be read as if written in plural, feminine or neuter,
respectively. The covenants herein shall bind the heirs, devisees, legatees, successors and assigns of the
respective parties.
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SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.
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(Witness) Bvtene £dvoards David W. Campiiéli, Vige\Prsident
National Assef Mo ALYC as Lender and as Agent
for REQ Logic™ Indi Hofdings, LLC
(Witness)
STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF LEXINGTON )

*,h.
The foregoing instrument was acknowledged before me this W\ day och,.LrUG\-V"‘"\ , Zol_Ltby
David W. Campbell, Vice President for National Asset Mortgage, LLC, A South Carolina (Lin@uability Company),
as Lender and as Agent for REO Logic — Indiana Holdings, LLC.

Sworn t&a\nd subscribed before me
this W\ day of_’F’L.r.nM s0lle
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eborah Ann Ruise (Purchaser) )

Michael T Shivers (Purchaser)

STATE OF INDIANA )

k 2 1 ss:

The Land Sale Contract was executed and acknowledged before me this C? day of ‘ é/é ', 20/_(, by Deborah
Ann Ruise and Michael T Shivers, individuals.

COUNTY OF C o

Commission 8 /gl )3

Expiration:

This instrument pre iy g ! ox 1996, Irmo, SC 29063
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“Quired by lay,
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