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400160502

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider
{J Balloon Rider

(0 1-4 Family Rider

[0 Second Home Rider
[0 Biweekly Payment Rider

[JCondominium Rider
X Planned Unit Development Rider
{J Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items’ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensatlon, settlement, award of damages, or proceeds paid by any third party
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1610249

PARCEL 1: LOT 10 IN RESUBDIVISION OF CASTLEWOOD UNIT 15 AN ADDITION OT THE TOWN OF
DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 51, PAGE 30, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, AND AMENDED BY CERTIFICATE OF CORRECTION
RECORDED DECEMBER 4,1979 AS DOCUMENT NO. 542652.

PARCEL 2: PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
35 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 10 IN
RESUBDIVISION OF CASTLEWOOD UNIT 1, AN ADDITION TO THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 51, PAGE 30, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, AND AMENDED BY CERTIFICATE OF CORRECTION RECORDED DECEMBER
4,1979 AS DOCUMENT NO. 562652; THENCE NORTHWESTERLY ALONG THE NORTHERLY LINE OF
SAID LOT 10 EXTENDED NORTHWESTERLY, AS DISTANCE OF 7 FEET, MORE OR
LESS, TO THE SHORELINE AS SHOWN ON PLAT OF SURVEY DATED DECEMBER 17, 1981
PREPARED BY RAY T. TAPPAN, REGISTERED LAND SURVEYOR, THENCE SOUTHWESTERLY
ALONG SAID SH¢ Y OF THE

SOUTHWESTER m i' THE
SOUTHWESTERI SAIDgS mmﬁif %E * NCE OF 9 FEET,
MORE OR LESS, m : ORTHEASTERLY
ALONG THE NOF <Mm 1 m%r T TO THE
POINT OF BEGINNING. This Document is the property of

the Lake County Recorder!

File No.: 1610249
Exhibit A Legal Description Page 1 of 1
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that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
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the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Apphcable Law.

The Funds shall be held i itsare ': | federal instrumentality, or entity
(including Lender, if Lei sC 4eposits aie 5o insui cg; e Loan Bank. Lender shall
apply the Funds to pay ti ‘mm @Sr SI 11 not charge Borrower for
holding and applying th y.analyzing the escrow account, or veriiying Items, unless Lender pays
Borrower interest on the N@ .FF}C]I}&SID% 3 s an agreement is made in
writing or Applicable La lites interest to be paid on the Funds, Lender shall not be requ pay Borrower any interest
or earnings on the Funds. Borrov B L Eddecoanepesain mlﬁlgehpla@ﬂﬁtlyteof 1] be paid on the Funds. Lender

shall give to Borrower, without Chargetﬂénlﬁlﬁéoeldrﬁ lf?hreﬁ%é&f&@fqd by RES

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RE nd E [l pa der the : cessary to make up the shortage in
accordance with RESPA| but in no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance RESPA, in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeits, charges, fines, and impasitions attributable to the
Property which can attain priority over this Security Instrumest, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmer'*s, fany 10 the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. :

Borrower shall P ’hscharge any llen which has pI‘lO"*ty over this Security | nent unless Borrower: (a)

agrees in writing to the of the obligation ;gcured by the lien i a manner accepta! ender, but only so long as
Borrower is performing ment; (b) contesf~‘ thie licnlin good #aith by, or defen =nforcement of the lien in,
legal proceedings whicl pinion operatee Préevernt the” enforcement « ile those proceedings are
pending, but only until s ace concluded; ori{@ysEStires from the hof 1 agreement satisfactory to

Lender subordinating the ' tt ‘roperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
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400160502

of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance | bject to Lender's right to
disapprove such policies, lﬁfsa gee and/or as an additional
loss payee. Lender shall ] tes. 11 s, Borrower shall promptly
give to Lender all receir FF CB“) f insurance coverage, not
otherwise required by L« r. esm tI IAI&!p ¥ zlude a standard mortgage
clause and shall name L Ti{tﬁ] anéi{(irnqlsgn %:ddm% al 1ossrp0 h

In the event of | ITOWET S ive rom(énotlce to the ifisura e carrter and Lender. Lender may make proof of
loss if not made promptly by Borrow &N Bnie@i(@ Gﬂﬁdﬁd‘z!gree in wiiting, any insurance proceeds,
whether or not the under]ying insurance was required by Lender shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,

Lender shall have the right to hold sueh insuraice proceeds until Lenderhas had ai-opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

Lender may disburse proceeds foi repairs and restoration in a single payme in a series of progress payments as the
work is completed. Unless an agreemeit is made in writing or Applicable Law requiresiinterest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or

other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair.is‘not economically feasible or'Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security tgstrument, whether or not then duc. with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applled ivthie) d;der prawded for in Section 2.

If Borrower abandans the Property, Lenden may ﬁle neﬂotla‘e and settle any availabl¢ insurance claim and related
matters. If Borrower doe respond within 30 daygto'a netice:front-Eender that the insuran rrier has offered to settle a
claim, then Lender may »and settle the claim. The 30-day penc»_d will begin when e 1s given. In either event,
or if Lender acquires the nder Section 22 %r otherwise, Borrower hereby assit er (a) Borrower's rights to
any insurance proceeds i of to exceed the amovnis unpauj under the Noi« ity Instrument, and (b) any
other of Borrower's righ >right to any refiing of ‘enearned prem jd ower) under all insurance
policies covering the Pr ~ c( erty. Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
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whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of t'in the Property and Rights U strument. If (a) Borrower
fails to perform the cover " Emmnttllf@ £, :gal proceeding that might
significantly affect Lend in the Property and/or rights under this Securit, (such as a proceeding in
bankruptcy, probate, for N@T & E QQ(I &L}! N yriority over this Security
Instrument or to enforce fegudatio Botrower has a rol, ' ender may do and pay for
whatever is reasonable o ’[’c‘}ﬁ@ foéﬁmrﬂt"ig@hét?l&?ﬂ this Security Instrument,
including protecting and/or Jsmg the valu ﬂj%e Pr erty, and securing n%é alrlng the Property. Lender's actions can
include, but are not limited to: (a) pay lf)rlorlty over this Security Instrument; (b)

appearing in court; and ( paymg reasonab]e attomeys fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured positi bankruptcy proceeding. S ing the Property includes, but is not
limited to, entering the Property to make repairs; changelocks, replace.or board up doers.and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any d gbligation to do so. It is agreed that
Lender incurs no liability| for not takingrany or all actions authorized under this Section9:

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower secured by this
Security Instrument. These amount: ear interest at the Note m the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests hurem eonveyfd or terminate or cancel the ground lease. Borrower shall

not, without the express written consent of Lender a;rer or amend-the ground lease. If BorrOwer acquires fee title to the
Property, the leasehold : > title shall not mgiige unless Leader agrees to the merg vriting.

10. Mortgage In {11 ender required Morigage insurarce as a condiiion  the Loan, Borrower shall
pay the premiums require g Mortgage ‘asuranee in effe't If, for any res tgage Insurance coverage
required by Lender cease: {rom‘the mortﬂaoe "mu.*er mat previously p surance and Borrower was
required to make separa ryments toward the premiums for M :, Borrower shall pay the

premiums required to obtain COVeIage supstaiitranty Cquivalcit 1o uic iviOIrtgdge 1nsuraicc ynuviOUS]y in effect, ata COSt
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
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insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mongage Insurance, in exchange for sharmg or modifying the mortgage insurer's risk,

or reducing losses. If suc
share of the premiums ps

(a) Any such ag
or any other terms of

B0 (171 I

L=

er's risk in exchange for a
‘'urther:

for Mortgage Insurance,
will owe for Mortgage

Insurance, and they w

(b) Any such 2
Insurance under the Ho
certain disclosures, to 1
terminated automatical
time of such cancellatio

MTtOQ)EEmIAE! ’
espect to the Mortgage

’Fhﬂsi'%ef&ﬁl@ﬁt'ﬂbtt hﬁ? gy - i : ,
y rla hest rights i include the right to receive

fowners Proﬁctl tof 9 or an
uest and ﬁﬁance, to have the Mortgage Insurance

and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
r termination.

.

11. Assignment of Miscellaneous Proceeéds; Forfeiture. All Miscellanéous Proceeds are hereby assigned to and

shall be paid to Lender.

If the Property is damagedysuch Miscellaneous Proceeds shall be appliec sration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compl ) Lender's satisfaction, -d that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dlsbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or. Appl r‘able Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall no required to pay Borroioranysmieises or earnings on such Miseéllaneous Proceeds. If the
restoration or repair is nc¢ nically feasible or ender's security ‘wgu]d be lessened, the Miscellaneous Proceeds shall be
applied to the sums secu this Security Instrurient, whether orjaot then due, with ¢ if any, paid to Borrower.
Such Miscellaneous Proc N be applied in thefoFderporoxidSdiiey in Section 2

In the event of a
to the sums secured by th

“uction, or Ioss ihg valie ofti= Property, the M
at, whetheros/ nm lhu] due, with th

Proceeds shall be applied
1 to Borrower.

In the event of : s Pt > fair market value of the
Property immediately before the partiai taking, destruction, or [oss in vaiue is’equai to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2

12. Borrower 9 rance By Lender Not the time for payment or
modification of amortiza sSecu tni@ Jorrower or any Successor
in Interest of Borrower s afe torelease the liablhty of Borrower or any Sii¢ ‘erest of Borrower. Lender
shall not be required to « 2 N@ Eihq A ¥ » refuse to extend time for
payment or otherwise m« mortizafion of the sums SeCure 15 Secarity Tastrument b n of any demand made by
the original Borrower or g ’E]sﬁsﬂ)mmm\lgmef mlpe q)f ) cising any right or remedy
including, without limitarion,Lender's ac (éh m third ersqns entities ar Successors in Interest of
Borrower or in amounts [ess.than the a tiﬁ@ﬁﬁ % h 99{95 Fﬂ;eclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabilit: I'be jo al. Hc any Bo ho co-signs this Security Instrument
but does not execute the Note (a "cossigner™): (a) is co-signing thig'Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument;, and (c) agrees that Lender and any other Bor n‘agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument inw ,and is approved by Len shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and |iability under this Security
Instrument unless Lender agrees to such release in wrltm;,7 The ¢ovenants and agreements of this| Security Instrument shall

bind (except as provided in Section 20) and benefit fhﬂ sUCCessrs 911d assigns of Lender.

14. Loan Char kendeg may charge Boioiver fees for zcrv;ces performed in conn n with Borrower's default,
for the purpose of prote ender's interest in theaProperty=and digkts under this Sccusi ument, including, but not
limited to, attorneys' fee: inspection and valuationsieesmindregard to any other f sence of express authority
in this Security Instrume rspecific fee to Bolarershallitst be construed . on on the charging of such
fee. Lender may not cha: expressly prohlblted Ly s Securny Instoy licable Law.

If the Loan is su h th rpreted so that the interest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
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collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confl

- . . ® .

As used in this E?U? qs. lude corresponding neuter
words or words of the fe ¢, (b) words 1n the sin ar shall mean and inclu and vice versa; and (c) the
word "may" gives sole d yit Q @t IGJAL

17. Borrower's Borrower Shall bé giverm one copy 0 eard of this Seo strument.

18. Transfer of the "Bhls «Doxmmanlms«athe pl’ﬂ uﬁtf his Section 18, "Interest in the
Property" means any legs benef W %lé]{"mt limited to, those beneficial interests
transferred in a bond fo ed contrac mst men es contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the P or any the Prog is sold red (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, thig option shall not be exercised by
Lender if such exercise |is prohibited Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumentwithout further notice or demand on Borrower.

19. Borrower's ht to Reinstate After Ac»emrauo‘n MBorrower meets certain conditions, Borrower shall have
the right to have enforcemant of this Security Instruzment dlscontmucd at any time prior to the eatliest of: (a) five days before

sale of the Property purs to Section 22 of this Securlty Instrumente(b) such other period as licable Law might specify
for the termination of E r's rizht to reinstategior (cxentry offl@udgment enforcing >curity Instrument. Those
conditions are that Borro ys |ender all surfis which then weuld be due undcr (11 [nstrument and the Note as
if no acceleration had oc res any defaultof any. uther €@venants or agree /s all expenses incurred in
enforcing this Security 1 ding, but not liniteddriteasonable atiorn¢ y inspection and valuation
fees, and other fees inci 5¢ i rights under this Security

Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
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continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph The notice of acceleration and oppor’[umty to cure given to Borrower pursuant
to Section 22 and the not 2d to satisfy the notice and

opportunity to take corre p @sé}ﬁliijo i

21. Hazardous As usedin t Q;"Eazar ous ‘\ 10se substances defined as
toxic or hazardous subst m ME\I\'EIJA tances: gasoline, kerosene,
other flammable or toxic X pe fle so hes 1ials containing asbestos or

formaldehyde, and radio ’Fﬂ{‘ ﬁ élp}iséic}%w “the jurisdiction where the
Property is located that relat health, sa ty or env1r0nment protect nvironmental Cleanup” includes any response
action, remedial action, ¢t removal actllh &l Bmlh)ﬁyﬁ C()I,’ r ) an "Environmental Condition" means a
condition that can cause, contribute to, or otherw1se trigger an Environmental Cleanup.

Borrower shall cause o1 permit th 1se, disposal storage lease of any Hazardous Substances, or
threaten to release any Hazardous Substancesyon or in-the Property. Borrower shali-not'do, nor allow anyone else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to th sence, use, or release ofla Hazardous S ,reates a condition that adversely

affects the value of the Property. The preceding two sentences shall not apply to the présence, use, o1 storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invol¥m@ithe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) apv-tavitonniental Condition, including but rot limited to, any spilling,
leaking, discharge, release or threat of release of anyskiazardous SubSiasce, and (c) any condition caused by the presence, use
or release of a Hazardou: tancce which adverseldZitectsthesvia id Sf-the Property. If Bors earns, or is notified by any
governmental or regulatc rity, or any private-patty. .thai-any rémpval or other remed "any Hazardous Substance
affecting the Property v, Borrower shallSpromptly takeyall necessary r tions in accordance with
Environmental Law. N shall create ary: ob‘ma;'on on Lender for ental Cleanup.

NON-UNIFORI Borrower and L ERHEP R rther cove t WS

22. Acceleratio.., NEHICGICS, LEHUCT Stian give NoUCe 10 DOTTOWET Prior o atlacrauon fO"OWing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
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Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Nyos 2 gt __siaie

- ROWER - JENNIFER L BARRETT - DATE -

lQnace Below This Line For Acknowledoment}

STATE OF (4

COUNTY OF ___IGK " Document 1s

s o o N TMOEEEGEADL. . .o ox Incdiane
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R i KRR TR Dot WS

Laify, ] slic

‘E
I y Comymission Expi 2 ) 2—}
ounty of Residence: 1 §l¢ /

R SR 5 et 35 SR R
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I affirm under penalties for perjury, that I have taken reasonalple care to redact each social security number in this
document, unless required by law.

. =

ire of Declarant

Printed Name of Declarant
This instrument was prepared by:
RUHI SHARMA
LOANDEPOT.COM, LLC DBA IMORTGAGE
4800 N. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALE, AZ 85251
866-970-7520
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(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(i1) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the

provision in Section 3 for the Periodic Payment to Lender of the yearly premium

installment ition under
Section 5 t p 17 t D¢ satisfied to
the extent cc%%%%e‘@wm - olicy.

W NOTOFFTCTAFES e tem of
the loan.

Borros msgmmw %pngB?%le required property
insurance <0y ofage proyided.hjcthd hupstertyr Rankeimkisy)

In event of a distribution of property insurance proceeds in lieu of restoration
or repair following 2 lossto the P or to Common are: facilities of the PUD,
any proceeds payabledonBorroweriare hereby assigned and shall b&paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security [nstrument, whether or not
then due, with the exc if any, paid to Borrower.

C.|Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners| Association'maintains a public liability insurance
policy acceptable inyforimi amount, and extentyef coverage to Lender.

D. Condemnation. The proceeds Gffn award or claim for damages, direct or
consequential, payable to Borrower up8s 'xvith any condemnation or other taking
of all or any part of the Property orrjﬁ%: n and facilities of the PUD, or for any
conveyanc: 1 of condemnatio e hereby=ass gx%d and shall be paid :nder. Such
proceeds s ied by Lendeg fQ the su.;;s,s%tured by the trument as
provided i | %0/\%7‘_\\ \\\;i\
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disburs notice from

Lender to -~ Beeament is
BY SIGNING v DR e i e B o, e Arlls 4 o sontained in this

R fder This Document is the property of
4 3 Bonsihe Lak€ Gduaty Recorder!

- BARROWEE - JENNIFER L BARRETT - DATE -
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