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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
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organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Moritgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Ins I (i) pay d ls, extensions and
modifications of t ) Bpmgmtcrsm v nder this Security
Instrument and the his purpose, Borrower does hereby martgage, grant y MERS (solely as
nominee for Lend le i CRSSTTS ¢ S :RS, the following
described property ifi the N WQPFIGTA TJ‘!

nie . of . LAKE R :
T Type ofRecosding Jh Shiction] O€ HINENT IS {Ee FROTNA B,

the Lake County Recorder!
LOT NUMBERED 241 ELLENDALE FARM UNIT 10, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 100, PAGE 65, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

which currently has the addr 80 AL JOLSEN CT.
[Street]
CROWN POINT , Indiana 46307 o0l ("Property Address"):
[City SRTRHEOdaN e,

TOGETHER ‘H all the improvemeriesAOW-or hereaﬁérierected on the propet nd all easements,
appurtenances, an s now or hereafter alpart of-the-prop<tty= All replacem 4 tions shall also be
covered by this Se ument, All of theforepoingisrefeired;to in this Security as the "Property.”
Borrower underst: es that MERS holdsponiy lcgal title to the interes Borrower in this
Security Instrume agy to comply Wit Jda: ot gustom, MERS (as ader and Lender’s
successors and ass tC SC any or alt of those Interests,d mited to, the right

to foreclose and sell the Propetty; and (o take any action required of Lendér including, but not limited to, releasing
and canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
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to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Bonower makes payment to brmg the Loan current. If Borrower does not do S0 within a reasonable

period of time, L« Bow If 1 earlier, such funds
will be applled (¢ M 0araince unaci wic NOIC liigiil sure. No offset or
claim which Bor Docuummt B&e: o wer from making

payments due unc ind this Security Instrument or performmg thexcoven ements secured by

this Security Instr NQ E[q‘ Q A
2. Applicat nei aceeds.” Excepl as otherwise escrlbed n 2, all payments

accepted and app! D% myme!ﬁimlt: iolleWiag pie() * ue under the Note;
(b) principal due under the Note; (E) a:]ounﬁ due under Sectio Such eris shall be applied to each Periodic
Payment in the order id which it ()%letlg z(im &applied firsi to [ate charges, second
1o any other amounts due under this Security instrument, and then to rcduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1If

more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid'in full.  To the extent that
any excess exists afier the payi is applied to the full payment of one or more Periodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of pay: insurance proceeds, or M 1gous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Kscrow ltems. Borrower shall: pd’v 1'0 Lender on the day Periodic Paymentg are due under the

Note, until the Note is paid in full, a sum (the "':md WSEpfovide for payment of amour ut for: (a) taxes and
assessments and other ns which can attain pnorny over this b,,c.mty Instrument as a lien or encumbrance on the
Property; (b) leas payments or ground rents jon the [Property.Hf any; (c) premi fi ’ and all insurance
required by Lenc : tion 5; and (HFMortgage Insuvanc; premiums, if any sums payable by
Borrower to Lenc f nayment of Morgaze Insur.mce premiums in accc 1 the provisions of
Section 0. Thest Hed "Escrow Items AL ongmanon or at any (if term of the Loan,
Lender may requi eocmtlon Ducs, Pees, and Assessmerts wed by Borrower,
and such dues, fee he Xy Lender all notices

of amounts to be paid under this Section. Borrower shail pay Lender thie Funds for Escrow Items unless Lender
waives Borrower’s obfigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
[tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requ1red by RESPA.

If there is a surplus of Funds | €SCIOW, s defined under RESPA  Lender shall account to Borrower for the
excess funds in ac P fthere is 2 shortage of Eunds ed under RESPA,
Lender shall notif o Bm is ¢ ount necessary to
make up the short: nce with RESPA, but in no more than 12 montt \ ere is a deficiency

of Funds held in N@ EF ﬂ . by RESPA, and
Borrower shall pay acc, RESPA, but in no
more than 12 mont 2

Upon payment ifi full 0! { sums seculrg'&ebn hlSs gcecuntp Fqgment Xerﬁer shalt. promptly refund to

Borrower any Fungs held by Lemtche Lake County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community socia , Fees, 2 sments, \ the extent that these items

are Escrow Items, Borrower shall pay them in the manner provided in Section
Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:

(a) agrees in writing to the payir f the obligation secured by the lienin a; icceptable 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, [egal proceedings which in Lendet’s opinion operate to prevent the enforcement of the
lien while those proceedings iding, but only until su edings arc concluded; or (c) secures from the

holder of the lien an agreementisatisfactory to Lender subordinating the lien torthis Security Instrument. 1f Lender

determines that any part of the Property is subject to.a 1i1en which can attain priority over this Security Instrument,

Lender may give Borrower a notice identifying th*' Feh Wil 0 days of the date on which that notice is given,
Borrower shall satisfy lien or take one or mo'e of the actions oef forth above in this Section 4

Lender may re Borrower to pay a one‘t'me charge=for a’ reaj estate tax verification * reporting service
used by Lender in ion with this Loan.

5. Property orrower shallZkeepithe lmprovements now existing er erected on the
Property insured a (ire, hazards inctydedsivithmgthe $erm "extendcd o any other hazards
including, but not Juakes and floods}? fﬁ‘ 'hich L ender reguires 1 insurance shall be
maintained in the IBIe Ievers) and for the periods 2s.  What Lender

requires pursuant (o the preceding seniences can change during the terfm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,

mitats:_ LC Ol
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either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Barrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Tf Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying-insurance-was-required-by Lender, shall be applied to restoration

or repair of the Prc
During such repair
has had an opport
provided that such
restoration in a sing
made in writing o1

i1 = i S T a4
Ah adh wmﬂfg tl%A 1c
roperty to ensure the work has been com

X

QELQRELCIALL,

y is not lessened.
eeds until Lender
ler’s satisfaction,
r the repairs and
S an agreement is
nder shall not be

required to pay Bos m%sml%io %ﬁiﬁr(wﬁgh@g l%ép‘iit&e a@fs. ther third parties,

retained by Borrowe 411 not be plidro i gf their€y &dsaudsiatl beythe sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insur ceed: pplied it >r provid Section

If Borrower abandons Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that'the insurance carrier has
offered to settle a claim, then [ r'may negotiate and settle the clairm. Th v period will begin when the
notice is given. In cither event, or'if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security | nent, and (b) any other, of B er's rights (other than the right to any refund
of unearned premiums paid by Borrower) undenail insurance poiici€s coveringithe Property, insofar as such rights
are applicable to the coverage of the Property. Lender.mayuse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ok Hhis, ‘g&':culty dnstrument, whether or not then due.

6. Occupanc rower shall occupy, estabhish, and us:, lhe Property as Borrov incipal residence
within 60 days af ecution of this Sc¢ur ty Instrumem aixd shall continue 10 o the Property as
Borrower’s princip mce for at least one y@ar after-the-date of vccupancy, unle nerwise agrees in
writing, which cor not be unreasonaﬁly withheid, or unless extenuating cir ; exist which are
beyond Borrower’s .

7. Preservat ce and Protectwr 0" t:w Pr bperty, Inspecti shall not destroy,
damage or impair ¢ the Property to deteriorate or comm ya Whether or not
Borrower is residing 1e Property in order to prever he Property from
deteriorating or decreasmg in value due to its condition, Unless it is determined pursuant to Sectlon 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair ic Propétzlf damaged to avoid further

L e ST Y uv‘l\.’ Yok Ot rniGe s
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entiti¢s acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Iustrument; (b} appearing in court; and (c}
paying reasonable attorneys’ fees to proteet-its-interest-in-the Property-and/or rights under this Security Instrument,
including its secur is not limited to,

entering the Proper 5 B‘?{C m %§ water from pipes,
eliminate building violations or dangerous conditions, and have '\ or off. Although
Lender may take ac mm J t luty or obligation
to do so. Itis agree InQE EIQ Acleﬁs authord 'r this Section 9.

Any amounts g ﬁ é %ti 9 fﬁe! ﬁ é;llgilional d -ower secured by
this Security Instrument r:!s%]a,fi)un ?ﬁii?a f &te‘ isbursement and shall
be payable, with such interest, up@h@c}jﬂg@e@g“ﬁ@yﬁ&gﬁ@fmem.

If this Security In§trument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless [ender agrees to the
merger in writing.

10. Mortgage Insurance! Ifslender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage msurance in effect. If, for any reason, the
Mortgage Insurance coveragewcquired by Lender ceases to be available from gage insurer that previously

provided such insurance and Barrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent to

the Mortgage Insurance pre ly in effect, at a cost sub ially/equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer seiected by Lenc If substantially
equivalent Mortgage Insurance coverage is not available; Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due wion SN wrance coverage ceased to be in cifect. Lender will
accept, use and retain these payments as a non- refundabie loss 'eecrve in lieu of Mortg? nsurance. Such loss
reserve shall be no mdable] notw1thstandmg m\. fact-that (he! Loan is ultimately paid in and Lender shall
not be required to -qwer any interest ori€aMINgEOR such foss reserve. Lender ¢ nger require loss
reserve payments if {nsurance coveragP (io theramouny'and for the period tha squires) provided
by an insurer selec ~again becomes ‘evailabic! 1s.obtained, and Lender rately designated
payments toward tt Mortgage Insuran.f; £ : Of as a condition of
making the Loan g required 0 Make sepa 7 1 d he premiums for
Mortgage Insurance, Borrower shall pay-the premiums required to-maintaln Mortgage Insurance in effect, or to

provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
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by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procee ds;Forfeiture—AH-Miscellancous Proceeds are hereby assigned to
and shall be paid t

If the Proper
Property, if the re
repair and restorat
an opportunity to
that such inspecti
disbursement or ir
or Applicable Law
Borrower any inte
feasible or Lender
this Security Instr
Proceeds shall be

_ In the event o
applied to the sun
Borrower.

In the event o
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llablllty, Co-signers; Successors and Assxgns Bound. Borrower covenants and
agrees that Borro Wabitity shatt-be joint and severah, H wer who co-signs

this Security Instr t uic the Note (a "co-signer'y scurity Instrument
only to mortgage Do@um@n@el@} 7 s of this Security
Instrument; (b) is y obligated to pay the sums secured by this Security ind (c) agrees that

Lender and any o v mm&mﬂﬁ,ﬁ e %a’n oG ons with regard to
the terms of this S [HStrumentor te S

Subject to th g%‘tﬂ!éﬁﬂ@’l‘ﬁfﬁsﬂﬂg ﬁé:?lbm if fL & jumes Borrower’s

obligations under this vunty nstrument in writing, and 15 a all of Borrower’s
rights and benefitsunder this Secthﬁ] end_Rowam & from Borcower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not |imited to, aitc s’ fees, property inspection and valuatio luregard to any other fees, the
absence of express authority in this)Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. [Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Ap; Law.

[f the Loan is|subject to a'law which sets maximum loan charges, and thatilaw is finally intcrpreted so that the
interest or other loan charges collected or to be collectéq Wigannection with the Loan exceed the permitted limits,

then: (a) any such loan charge shall be reduced byt amowit ticgessary to reduce the charg the permitted limit;
and (b) any sums already eollected from Borromwetrwhich exce“de permitted limits will be réfunded to Borrower.
Lender may choo make this refund by rf-duung the punclﬁm owed under the Note y making a direct
payment to Borro A ind reduces prlnmpal the reduction will be treated : { epayment without
any prepayment ¢ or not a prcpayment charge is provided for ur ote). Borrower’s
acceptance of any nade by direct paymeniios Borrower will constituge my right of action
Borrower might h: Msuch ‘overchargéZtul ‘

15. Notices. Y Lender 1 tion wif ument must be in
writing. A_l'ly notice to Boitowei in conneciion with this OCCUITY 1Stiuimnciit sndi 6¢ GCLInea o nave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

OfWhICh iS the tran sfer of title by Borrower-atafuture-date-to-apurchaser

[f all or any e Loterestin the Property is sold o Borrower is not a
natural person anc i & s; h¢ r written consent,
Lender may requi payment tn full of all sums secured by this M it. However, this

P Londer exercises o o e e Ao ol Sl o

If Lender exe éraii ce shall provide a
period of not less L ﬁl @l fli{r}(’e Se 15 within which
Borrower must pay all sums secure?% §1S ecur éifqnis?rﬂg# ﬁfigt))ﬁ wer ls&o pay these sums prior to the

expiration of this geriod, Lenderthay hyafe enf & mtyeﬂla@()rdeﬁkunty Instrument without further

notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfor >f thi: y Instrum winued ) prior to the earliest of: (a)
five days before sale of the Broperty pursuant to Section 22/of this Security [nstrument, (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (&} p er‘all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable a fees, property inspecti aluation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure; that Jiender’s interest in the Property rights under this
Security Instrumen(, and Borrower’s obligation tg; pav A Suras ‘¢ecured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower, pay such relnstatement sums and expenses in one or more of the
following forms, a sted by Lender: (a) caski: Cb) maney-ardess JL) certified check, b € , treasurer’s check
or cashier’s check lad any such check isidfawn wpon-an ifsbiution whose deposit sured by a federal
agency, instrumen tity; or (d) Electrmlc Funds I'ransfer.5Upon reinstatemer wer, this Security
[nstrument and ob \reby shall femain iy effective as if no sccel curred. However,
this right to reinstz ~in the case of acw‘lc"d ich ‘wader Sectior

20. Sale of N ap SETvicer; Notice of Grievance. The iterest in the Note

(together with this Security [ustrument) can be sold one or more times without pricr notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the
Note and this Security Tnstrument and performs other mortgage loan servicing obligations under the Note, this
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Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successot Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup' mcludes any response action, remedlal actlon or removal action, as
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I thie default is not cured on or before the

date specified in the notlce, Lender at Its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal) L (Seal)

RICHARD E.CARLB -Borrower CYNTI‘ggJ A.-Borrower
VILLA OR-CARLBERG

(Seal) (Seal)

-Borrower -Borrower

(Seal)

Documentis T Borower
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

-~ /6
On this 17/ % day of Ws’ ,ﬂ‘ o/ , before me, the undersigned, a
Notary Public in and for said County, personally appeared RICHARD E. CARLBERG and CYNTHIA A.
ng inst

VILLASENOR-CARLBERG, and acknowledged the execution foregoi
WITN . %
(S Cﬁ') Patricia LUdlﬂgtOﬂ "

s: L?*:'d&"ut % {[P¥ped or printed name] Notar§Public
y S '-"'E - g My Commission Expires: County of residence:
$ . o C 3972024

[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. /s/ James A. Masters

VAAAAAAN

Affirmation

Statement
This instrument was prepared by:
A. ROBERT MASTERS (IND. BAR # 30015-71) INDIA \',' COUNSEL FOR
350 COLUMBIA e [, L.L.P.
SOUTH BEND, I Documentias: o
FLOWER MOU! ]
'

Mortgagor Addres ONQ’]; Q'F ENI QJJA L *

Document is the i
Mortgagee Address: 7 JTATE IGl-idﬁz lZ(bBYPASS S E 10 VILLL, 75067

e Loun CCOI‘

Loan Originator Organization: NTFN, INC; NMLSR ID 75333
Individual Loan Originator: STEPHEN M STASNY; NMIL SR ID: 142945
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Loan Number: PAMG1645838
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4TH day of AUGUST, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to NTEN, INC. DBA
PREMIER NATIONWIDE LENDING (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

1080 AL JOLSEN CT., CROWN POINT, IN 46307
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

ELLENDALE FARM
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of
Borrower’s interest.
PUD COVE! i A trument, Borrower and
Lender further covenar

%] ®
A. PUD O o INOEIAINENL IS .. "UD's Constituent

Documents. The L s arfi rust instrument or
any equivalent do hi ﬁ@’f? l@ﬂ Qﬁ'i@i Aniﬁj! ales or regulations
of the Owners As: »n. Borrower shall promptly pay, when due, all dues and asscssm posed pursuant to
the Constituent Docunnér./ s Document is the property of

B. Property inisurance. (h‘onid O ers Associ mamtaﬂl with a gencrally. accepted insurance
carrier, a "master| or'blanket" g&dry to Lender and which provides

insurance coverage in the amounts (including deductlble levels), for the periods, and against loss by fire, hazards

included within the term “extended coverage,” and other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance;thens (i) Lender-waives the provision.in Section 3 for the Periodic
Payment to Lender of the yearly premium imstallments for property insurance on the Property; and (ii} Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent

that the required coverage is provided by the Ovwners Association pol

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Tender prompt notice of any lapse'in required property insurance coverage provided
by the master or blanlet policy

In the event of a distribution of property msurancelProceeds in lieu of restoration or repair following a loss
to the Property, ¢or to. common areas and facilitigsyofy 8{" D, any proceeds payable to Borrower are hereby

assigned and shallbe paid to Lender. Lendaxshia J ¢ proceeds to the sums wed by the Security
Instrument, whether otqot then due, with the exeess if any, paidicBorrower.

C. Public L ' nrance. Borrowst thll take-sucl raélons as may be reasc to insure that the
Owners Associatic ins a public llablllwgnéeramrc nnllr‘y c@ptable in forr, am extent of coverage
to Lender. o

D. Condemr roceeds of any a“»y ‘a’*)rf’ \lor damages, dif ential, payable to
Borrower in conn vademnation or & i’.lhg of all or i ty or the common
areas and facilitie a na gned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Section 1 1. @\/E//
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
"Constituent Documents" if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

(S Cor

RICHARD E.CARLBER

- —(Seal)

Document is
NOTOFFICIAL! e

This Document is the property of

the Lake County Recorder!
| (Scal)

| (Scal

 (Seal)
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