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Words used in multiple sections of this doctment are defined below and other words are defined

in Sections 3, 11, 13, 48, 20 andy2d. Ceiiain rulecsggegarding the usage of words used in this
document are alse provided in Section 16.

(A) "Security Instrum ent” means this document, which is datedWAtigust
12th , )16 together with all Riders to this document.
®B) "Borrower GHAEL R WILSON , A SINGLEMAN

Borrower i NG
© " a separate
corporatio and assigns.

MERS is the morigagee underthis Security Instrument. MERS is oiganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Mi 48034

E) "Note" means the promissory note signed by Borrower and dated August 12th
2016 . The Note states that Borrower owes Lender
EIGHTY THOUSAND AND NO/100 .

Dollars (U.S. $ 80,000.00 Y plus-interest.—Box 1 ised to pay this
debt in reg A il W0 fjdy ui€ GeDL 1l Ll 1S
September Ocumeni: 18

et NOTORETCE R~ ™

G) " 1 ﬁ_th ebt evidenced by the Note, plus interest, any ps 1ent charges
and late charg ;E hdle GRRR GRS ﬂRPHE’sﬁ,_ Instrument, plus
interest. the Lake County Recorder!

H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower.

The following Riders are to be executed hv Borrower [check box as applicable]:

[] Adjustable Rate Rider  [_| Condominiufm Ride _ | Second Home Rider

E Balloon Rider [] Biweekly Payment Rider — 1 144 Family Rider
VA Rider [ ] Planned Unit Development Rider

[ Other(s) [specify]

) "Applicable Law" smeans all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial\&bi

)] "Community Association ; ,r- Assessments" means all” dues, fees,
assessments and other charges that areAGIposec airewer or the Property by a condominium
association sowriers association clgimil ; :

X) "] io. Funds Transfer ns-any franster of funds, oth transaction
originated Iraft, or similar gapeeinsi which is jnitiat n electronic
terminal, t menty S0, Or Tha et fape so 2s to or authorize
a financia bit or credit an accommt,  SUCH term i t limited to,

: a
pOlnt-Of-Sa.‘. JallSills, aulindiCa el MaCiainc dalisalubiisy WdIlsiCLSs Hiidaca uJ’ telephone,

wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

™M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE

®
This Secus Secy nﬂmmﬁylﬁt 11 renewals,
extensions cdtipr ﬂ);iNO : aﬁﬁ(ﬂe ir of Bo venants and
agreement: i N@ n@ @ Kgniﬂx!s rower does
hereby mc t and convey to ﬁ lely as nominee for 1d Lender's
successors and ;:EE‘% ﬁ?&gf fssﬁfs‘)&‘ﬂéﬁg ﬂg ywing described
property locateddn the the Lake County Recorder!
COUNTY

Type of Recording Yur isdigtion]
of LAKE

[Name of Recording Jurisdiction]
CITY OF SCHERERV - QOUNTY‘( LAKE, STATE OF INDIAN
LOT 4, EXCEPT THE EAST 250 FEET THEREOF, AND ALL OF LOT 3 IN BLOCK
IN ACRE HOMESTEAD SUBDIVISION, IN THE TOWN OF SCHEREVILLE, AS PER PLAT

THEREOF, RECORL PLAT BOOK 23 PAGE IN THE OFFICE OF THE
RECORDER OF LAKEXCOUNTY, INDIANA.

1412 KENNEDY AVE. TAX ID # 45-11 09-¢7‘3 0(‘5 000»036 AND
45-11-08-376-006.000-036

Vo =

which curr has the address of 1;&12 Kehnedy Aver
5 W [Street] ‘V :
Schererville TR 46375 7 Address"):

[Zip C.

TOGETHER WITH all-the imprevements new-or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. P f Pri 5, and Late
Charges. 1 due ihe principal of dnu ¥ videnced by
the Note a; H “ﬂ]&é N ar shall also
pay funds ite and this
Security In Nﬂ?ﬁéﬁﬁyi@t:&m > instrument
received b under the Note or this Securit Instrumen d to Lender
unpaid, L Tlfq% AEHE B A SR s L
Security In.~"' nent be ntdderidl ondp @ouﬁtyfﬂmﬁd@x!as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check'is drawn npon an institufion whose deposits are insured by a federal
agency, instrumentalitys.or entity;,05,(d) Electronic Fuads Transfe

Payments are deemed received by Lendef when received at the location designated in
the Note or at such ¢ Tocation as may be designated by Lende Jance with the notice
provisions in Section 15, I .ender may return any payment or pariialspayment if the| payment or
partial payments are insufficient to bring the Loan current. Lender may accept any|payment or
partial payment insu to bring the Loan cur: \out waiver of any rights hereunder or
prejudice to its rightsitosréfuse such payment or partiar payments inythe future, but Lender is not
obligated to apply such payments at the i ch, payments are accepted If ich Periodic
Payment is applied as of its scheduled dith s _on unapplied
funds. Le » hold such unappligti funds until* ng the Loan
current. I does not do sowithi : shall either
apply such ra them to Borfewer—1tts 1 be applied
to the outs balance urderiihe Note. . No offset
or claim w wight have notwpL i et re Borrower
from maki Jer" the Note arn forming the
covenants ana agiCCIlChnis SECuita vy ullS ocCulity 1nsudineit

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Ttems. Borrower s hatl pay.to Lender on the day Periodic
Payments [ il uie J.\IUlC iS paid iiiettll, 2 ) to provide
for payme [D teﬁ.ﬁn. th h can attain
priority o it apce on the b) leasehold
payments Nﬂxﬁﬁr@lﬁfﬁ& ' Al 1l insurance
required b der Stj on 5; and (d) Mortgage Insurance premiums, i Or any sums
payable by oo JSSLIARCHIME AL 5 TR &m&a@e (ranee premiums i
accordance with' the prﬂm@ak&@pﬁht?h}{@md@ﬂhlled "Escrow Items." At
origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees
and assessments shall be.an Escrow Item. Borrewershall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Itemns unless Lendex, waives Borrower s obligation (to pay the Fun or all Iscrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds forganyor all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when here payable, the an ue for any Escrow Items for which
payment of Funds haspbeén waived by Lender and ifyLender requires, shall furnish to Lender
receipts evidencing such payment within ¢ .' 1e erlod as Lender may require.  Borrower's
obligation tq make such payments and g @ nts shall for all purposes be deemed to be
a covenant and agreement contained Sh 7t Tastrument, as the phrase "covenant and
agreement sed in Section 9. gated to pay 0 ms directly,
pursuant t¢ r, and Borrower t ls ¢ aoRnt due for an Hscr Lender may
exercise it ction 9 and pay.s it and Borr be obligated .
under Sect fo Lender any ‘s Lender n er as to any
or all Escr me Dy'a NOtiCe gIven i accordance 3 [, upon such

revocation, HOITOWEL Sildut pdY 16 LCHGET du 1" UilasS, diil-1i such aIlOUunLs, ulat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held inescrow, as defiged under RESPA, Lender shall
account to iunds in accordance wigh RES shortage of
Funds helc S ellmeﬂt b0ty required by
RESPA, a nﬁm cess N shortage in
accordance S Nl@:i‘ mﬂ& 1 deficiency
of Funds h eﬁned under RESPA Lender shall notify Bc required b
RESPA, and B ;;/‘1? Eh&m& mﬁf eﬁ((lziency iﬂ
accordance ifly RESPAtlnelrIDalneﬂ(ﬂmmychmdtar!

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall
promptly refund to Borrower any Funds held by Lender

4, Charges; Liens. Bomoewer,shall pay all taxes, assessments, charges, fines, and
impositions aftributable to the Property which canattain priority over this Security Instrument,
leasehold payments\or ground rents on the Preperty, if any, and ty Association Dues,
Fees, and Assessmentspif any. To the extent that these iteras are Fserow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower\shall promptly discharge any lich has priority over this Security
Instrument unless Borrower: (a) agrees in wrltmg toptlie paymentyof the obligation secured by
the lien in 2 manner acceptable to Lendersiliéd’anly so long as Borrower is p )rming such
agreement;(b) contests the lien in goo y 3 t/defends against enforcement of the lien in,
legal proceedings which in Lender's ogi ' ' sairevent the enforcement of the lien while
those proc S pendmg, but 7 ungil such -o%eedmgs are conclyd (c) secures
from the b the lien an agree‘i‘heht satisfactory tg Lender subordix lien to this
Security In 1{ Lender deter f;ri‘ “frat any p‘art of the Propt ct to a lien
which can rthis Seciicity/*Ih ﬁ%}ﬁl\ent Lende ver a notice
identifying 1ays ot the date on which that rrower shall

.
Satley the lien s Llan€ Gil€ O 1i0I€ Ol uUle dCtions SEU I0rulk above il uils OECuon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a)} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

If | B JP L) USSP o SR J_ﬁ\ " 1 | IR A 1 may Obtain
insurance ( 100l dild DOITOWEL § EXPEILS L ‘) obligation
to purchas AmasA Nt Tca i ade . Thére. shall cover

Lender, bt erty, or the
contents of N&T Mfﬁr&ﬁb teryor lesser
coverage fl ouji in effect. Borrpwe acknowledges that thL le insurance
coverage so ob ;E h!ér gﬁ%mf& 3 :h&) M‘Hiﬁ »wer could have
obtained. Any amounts gliskuSed hyel €ideryun Rre.iggpdéﬂall becon., iditional debt
of Borrower secured by this Security Instrument. "These amounts shall bear interest at the Note
rate from the |date of dishursement and shall be pavable, with snch interest, upon notice from
Lender to Borrower reguesting payime

All insurance policies required by Lender /and rénewals of such policies shall be subject
to Lender's right to\disapprave such policies, shall'include a standard cage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendersshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promiptly give to

Lender all receipts, of paid premiums and renew 2s. If Borrower obfains any form of
insurance coverage, notyotherwise required by Lender; for damage to, or destruction of, the
Property, such policy shall include a standét@Zmortgage clause and shall name¢ Lender as
mortgagee aud/or as an additional loss payed 42

In the.event of loss, Borrowes Shall givespatipt notice to the insurance carrier and
Lender. L may make proof of lassti mptly by Borrower. { Lender and
Borrower agree in writing;) ai e/ proceeds, whether o underlying
insurance 1 Moy Lender, sha ' ' estoration or repal perty, if the
restoration aomically feastile and\Léfider's security is During such
repair and 1\ Lender shall"have-thie Tight to hold oceeds until

Lender has had an Opporiuiily 10 SPeCt SuCi r1opeity 1o ChsUre ulC WUIK ids ueen completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a netice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the naotice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's nghts to any insurance proceeds in an amount not to exceed the amounts

Unpald under the Note or this Security Tnstrument—and-h) anv other of Borrower's 1ghts (Other
than the r Vi i€aiiica preiiiuims paite B¢ Il insurance
policies co E)hcnm lS)p rage of the

Property. Nh m dperty or to
pay amoun R OERICESLL

6. ower shall occ tablish, and use the I Borrower's
principal r mﬁﬁﬁ T&%PMﬁ n@ﬁ it and shall
continue to pr the &lwt]m]ﬁg@@unwlﬁbr@qijbdeiot at least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonahly withheld ~or unless extennating circumstances exist which are beyond| Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, |allow Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residingpinsthe Property, Borrower
shall maintain| the Property in order to prevent the Property from deteriorating or decreasing in

value due to its eondifi Unless itl is determined pursuant to Section 9§ that repair or
restoration is not economically feasibley Borrower shailspromptly repair the Property if damaged
to avoid further deterioration or damage. J&4#68urance or condemnation proceeds are paid in

aperty, Borrower shall be responsible for
Lag released proceeds h purposes.
ration in a single payme n a series of

connection with damage to, or the taking
repairing or restoring the Property of :
Lender ma rwse proceeds for thetepair

progress p: s the'work is comjnlé{ed T wpance or condemnd eeds are not
sufficient t estoreyiie Propé%j DHO_\ZVﬁI' 1s$10t relieved of B ligation for
the comple air OF restoran'yﬁ% ﬁ%&

L ruay make reasonAhie entries upon 1e Property.

If it has reasonable cause, Lender may inspect the interior of tfe improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c}) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under t}ns Securlty Instrument, including

protecting and/or assessing the vatueof —the Property, a 1/ ypairing the
Property Ca itiue, vt die llUl 1Ed0: secured by a
lien which iy m )lﬂpu g | (c) paying
reasonable feeg t t jts Mg his Security
Instrument ' ﬁf‘ﬁ(ﬁm Aii:ﬂ;]b S he Property
includes, 1 tementerm the Property to make repairs, chguge , replace or
board up m% %EE%rEH%.B:E OFhfmichlt ﬂﬁu other code
violations o Angerous ¢ouditions Jand(Hayeutititied turued pulerydff. Althouo! Lender may
take action urider this Section 9, Lender does nof have to do so and is net under any duty or

obligation io do so. Tt'is‘agreed that Tender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any ameunts dlsbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall | erest at the Note rate
from the date of disbursement and shall be payable, with such interestpupon notice from Lender
to Borrower requesting payment.

If this Security Instrument is lon a leasehold, Borrower shall comply with all the
provisions| of the leasewsif Borrower acquires fee titiento the Property, the leasehold and the fee
title shall not merge unless Lender agrees to I in writing.

10. Mortgage Insurance. If5e: ired Mortgage Insurance as a-condition of
making the Borrower shall pay thé/premiumsiyétitired to maintain the Morigage Insurance
in effect. any reason, the M {g(- Insurance jsoverage required by J ceases to be

available f

mortgage insurer %at' urevmusly uYotﬂded such insuran

JITOWer was

required tc demgnated?paymems ,GWa,r;ﬂ the premitims f e Insurance,
Borrower dEmItmS requfra%w \\t%a@h coverage alent to the
Mortgage 1sly 11 eite ost substantial the cost to

Borrower of the Mortgage Insiwrance previously-in-effeet; from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for

certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
arty to th ¥ -

e M Mﬁumsenm A8 insiix; rom time to

time, and 1 i har k, or reduce

losses. TI r&ﬁ (ﬁf téai;&eij;!n le mortgage

insurer anc arty (or parties) to thes,e a eements These agrer~ h require the

mortgage insur I:Mﬁﬂ g‘lc nsurer may have

available (whichdnay mttlldef'm;kléa@éimtym@sdmdm premium:

As a result of these agreements, Lender,” any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of anv of the forecoing, ‘may receive (directly or
indirectly) | amounts that derive from (ormight be_characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the ‘mortgage insurer's
risk, or reducing los 1 such agrecment provides that an affiliatc 0f 1ender takes a share of
the insurer's risk in exchange for a share of the premiums pdid to thesinsurer, the arrangement is
often termed 'captive reinstirance.” Further:

(a) Any such agreements will not affe: nounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe foiflMerteage Insurance, and they will not entitle
Borrower to any refund.

IS A

(b) Auy such agreements %Al m c0Ghe rights Borrower has -if any- with
respect to fortzage Insurance-under | ieowners Protection Ac 998 or any
other law. ights may includaitke right-to raceive certain disclos request and
obtain car P asucancs, tothave the Morigag terminated
automatic recel e of] snyeMortgage Tnsur s that were
unearned \\ rnalladinm Ar Farminatinm

11. ASSIZRINCAL OL ViISCOuanCOUS £ 100CCUS, L OriCHULC, Al WiISCelall eous Proceeds

are hereby assigned to and shall be paid to Lender.

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-10 (0009) (Page 10 0f 18)



If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums

secured b) this Security Instrument,-whether or not-thenduey with the excess, if any, paid to
Borrower. 01 CECUS Sildll UE dppuicd iiigtil 'l  Section 2.
A S
In 0 ﬂ@umﬁn Adss v roperty, the

Miscellane ds_shal pli c ei: thi Instrument,
whetir o ot s cc, DN A IO el

In f a partial taking, destructign, or loss in value of ] -ty in which
the fair market xﬁﬂﬂlﬁﬂﬁﬂf&mmﬂﬁl; RWB&H}% g, ti?),n, or loss
in value is €qual to or grdaier thailike @@uﬁﬁ}ﬁlmmcfby this Security Instrument
immediate]y hefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of| the Miscellaneous Proceeds multiplied by_the following fraction: “(a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market vatieof the Property immediately before th tial taking, destruction, or
loss in value. [ Any balanee shall be paid te Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borg@ and Lender otherwise agree in writing, the

Miscellanes: ured by this Security Instrument whether
or not the .

If if, after notice by [ to Borrower
that the O ce) offers to make d to settle a
claim for « ¢ within 30 days te the notice
is given, ) ORl /0 \a sly the Miscell Is either to
restoration Property or to the sums secured by thi ant, whether

or not then due. "Opposing Party" meansthe third party-that owes Borrower Miscellaneous
Proceeds or the party.against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apphed in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fi Oll UL diliUii4aiiGil Uigul 1is Security
Instrument - Ioeuimentas: . er shall ot

operate to liahil (1) in_lnteres er. Lender
shall not b m% sﬁ ﬁfﬁ%&iﬂl te Orrower or
to refuse tc e for_payment or otherwlse dlfy amortization of secured by
this Securi mﬂ:}i@ﬁﬂ rnl'é) rlgf \CrOWer or any
Successors in [nferest ofﬂgmemrﬁévdlemm exercising any right or

remedy including, without limifation, Lender's acceptance of payments from) third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cossigners; |Successors and Assigns Bound.
Borrower covenants and“agrees that Borrower's obligations and liability/shall be joint and
several. However, anypBorrower who co-signs this Security Instrumentsbiit dees not execute the
Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and

convey the co:signer's Interest in the Property under the texms of| this Security Instrument; (b) is
not personally obligatedyto’pay the sums secured bythisiSecurity instrument; and (c} agrees that
Lender and any other Borrower can_agfeéiitp, extend, modify, forbear make any
accommodations with regard to the tersiS b this#8esurity Instrument or the Note without the
co-signer's cons -

St 1o 1he provisions ofiSection- (8 anysSuccessor in Interes rrower who
assumes Bi ~obligations undes§ihis SecurityiasSirument in writing ipproved by
Lender, st all of Borrowe®’s wighis\and henefits under i Instrument.
Borrower : e 1 his Security
Instrument K¢ reements of
this Security Instrument shall bind (except-as-provided-in-Section 20) and benefit the successors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender may not charge fees that are expressly .

prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the pemntted limit; and (b any sums already collected

from Borr it il t ) Lender may
choose to 1 ing the principal ow l.llL th ing a direct
payment to f/a 1e Hﬁﬁ&fﬂn as a partial
prepaymen h ﬁ rovided for
under the Nﬁ ptﬁ m‘ieﬁlm payment to
Borrower v e.a Waiver of an l% t of action Borrower mjght h out of such
overcharge 1S 1Jocumnie 18 € prope%

15 totices. #lhNBtiadk @ifcn bynBurrbercerribedet in connecion with this
Security Instriiment must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliveredgio Sorrowei s noiice addressqif sent by othesgneans.. Natice to any one
Borrower shall constitute notice to Borrowers unless Applicable Law lexpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address, by ‘notice to Lender. 'Borrower shall promptly notify Lender of
Borrower's change of addre If Lender specifies a procedure for reporting Borrower's change
of address, then B shall anly report : sef of address through that specified
procedure. There may b€ only one desxgnated notice address under this Security Instrument at
any one tir Any notice to Lender s 2 given by delivering it or by mailing it by first
class mail to_Lender's address stated &é:, Y ender has designated another address by
notice to Borroy Any notice in w io Security Instrument shall not be deemed
to have be: >0 to Lender until ll'y rec elvewd H.ender. If any notic ired by this
Security In is also required ugdex Apchable , the Applic irement will
satisfy the g requirement undenthis:Se t

16. w; Jeverability 4%@&"’-: Construc 3 Instrument
shall be go law and the Taw ot the jurisdiction in y is located.

All rights diit OoigdiGis Conained 1 ullS oeCurity 1nsia et are SUDjeCL 10 aily w.quirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this

Section 18, "Int yperty " 1means any legal or benefi t t in the Property,
mcludmg, DENELICIal HIETESLS Ualell a Bd contract
for deed, i n @F €0 t‘lri: #i&ineni ¢ transfer of

title by BIOfl M M@tﬁi’ﬁﬁl‘}l@h AM i transferred

(or if Bor ] t, a _natural person and eneﬁc1al interest in is sold or
anstecred 10 AR RETPEREAS HE R ODE FRYirDa . .. payment n
full of all suins sécured WM@M Boweven: this phtion shall noi be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Tender exercises this ontion, Tender shall cive Borrower notice of acceleration. The

notice shall provide aperiod of et less thian 30 days from the date notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borro fails to pay these sums prior to the expirafi this period, Lender

may invoke any remedies,permitted by this Security Instrument withoutifurther notice or demand
on Borrow:

19. Borrewer's Right to Reinstate Af Acceleration. | If Borrower mieets certain
conditions, Borrowernshall have thesright to havepeniforcementyof this Security| Instrument
discontinued at any time prior to the eazligshiofy, a) five days before sale of the Property

pursuant to-any power of sale containe ccty Instrument; (b) such other period as
Applicable 2w might specify for the (¥t 3ereower's right to reinstate; or (c) entry of
a judgmen cing this Security Insi I : ‘ﬁmdltlons are that B r: (a) pays
Lender all ich then would be} d&e under_this qcurlty Instrument ¢ ote as if no
acceleratio ed; (h) cures affﬂ default g,ﬂany:ﬁother covenants its; (c) pays
all expens € rcmg thls’ fﬁ%ﬂ g@&ﬁstmment Incly limited to,
reasonable ‘perty MSpection an ation / ured for the

purpose of proecung Lenaer s hu.cr €Sl ul€ rTopeity aiit rrsu/m UnGer uils ooluriy Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change whlch w1ll state the name and address of the new Loan

Servicer, !
requires in

a m rdrnsier oI servi lI(l:i.
Jlecrmentds.

f ion RESPA

id thereafter

the Loan i ' rtgage loan
servicing fc i il i ﬂi m LigCe sferred to a
successor N ﬁﬁf m mic! i se provided
by the Not

N ;!;hasl;m}ammemh& BALBEESH A -1y dicial action
(as either z AwndualﬂhguLaﬂdhe@e)ﬂnty Alabesp theltearibes from the other party's
actions pursudnt to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrirment, watil such Borrower or
Lender has natified the.ether patiy(withysueh noticesgiven'in compliance with the requirements
of Section| 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of\such netice to take corrective action. If Applicable Law provides a time
period which must elapse,before certain action can be taken, that tiriesperiod will be deemed to
be reasonable for prrposes of this paragraph. The ‘notice of acceleration and opportunity to cure
given to Borrower | L to Section 22 and ce of acceleration given io Borrower
pursuant to Section 18vshall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. \AM

2] 1zardous Substances. _ ection 21: (a) "Hazardous Substances”
are those substances defined as to gﬂf or hazard“‘”mcsubstances pollut wastes by
Environme aw and the followin —s{b'.tances ga olﬁle kerosene, other f] ble or toxic
petroleum ¢ pest1c1de$ and ucrumues, wolatile solve . containing
ashestos o rde, and radload,we n_@terzals Afb) "Envirenmer eans federal
laws and 1 isdiction where %@;bﬁmﬁ is locatef h, safety or
environme ) S n, remedial
action, or removal aciion, as defined in Cnvironmenial Law; aid \4) dii Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condifion caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns, or is notlﬁed by any governmental or

regulatory authority, or any private party, that any 1 liation of any
Hazardous €ily 13 ucu:aa 1 _y, O OITQ ﬂy take all
necessary 1 H éj \ shall create
my sgtn 1 KBS ﬁ’f‘iﬁ*"fbmv

Ni MIEGRM COVENANTS. Borrower and Lender further ind agree as
follows: This ﬁ)ocument 1s the property of " 5

the Lake County Recorder!

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not pzior 10 acceleration under Section 18 unless. Applicable L.aw provides
otherwise). The notice shall specify: [(a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the netice i en to Borrower, by
which the default mustybe cured; and (d) that failure to cure theydefault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreciosure byjudicial proceeding and sale'of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-c¥is{éiigs, of a default or any other defense of
Borrower to acceleration and foreclo dg? ult is not cured on or before the date
specified in the notice, Lender at its { i'_‘ immediate payment in full of all
sums sect: r.this Security Instrigzient! without further demand and » reclose this
Security I t by judicial prodeeding—Lendcrshall be entitled ic 11l expenses
incurred it the romedies provided’in thislSection 22, includi limited to,
reasonable s.and costs of titl ICE;

23 npayment of all sums secured by this ent, Lender

shall release this SCCULILYY iLsUwhen Lendelr Iidy Ciiarge SUITWED a 18C i0I u,leasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

- WM %/ WLA:’-V\——- (Seal)

MICHAEL R WILSON “Borrower

(Seal)
-Borrower

_ (Seal)
-Borrower

—  (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 12th day of August 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
MICHAEL R WILSON , A SINGLE MAN

and acknowledged the executi

WITNESS m

My Commissi | %‘ L %

VL, ERRY

‘1“*} No UbEY.L i’ indiana
O ,:{;:-.;E%"%&S;s
.S 3 ‘~mission Exp
i o ber 03, 2020
iy

This instrume prepare

UNIVERSITY

29777 TELEG

UNIVERSITY L l =

SOUTHFIELD, Mi 4803
1 affirm, under redsonable care to redact each

Sacial Security number in this do : w ( @ieneaiel mi %@E@r—\

(naie)

—

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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