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DEFINITIONS

Words used in multiple sections of this document are defined below and other,words are defined
in Sections 3, 11, 12;, 17,19, and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 15.

) "Security Instrument" means this document, which is dated August , 8th
2016 , together with all Riders to this document.
®) !'Borrower" is
LAURA J FORESTA
B address is
158 Waln lte, IN'46391
Borrower runder this Sec -'mﬁ §
© ‘ age Elecfronic Regisiration Systems a separate

COI‘pOI‘aﬁuu uidat 18 acung S0iely ds d nominee 1or Lenaer anda Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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(1)} "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated August 8th ,
2016 . The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY ONE THOUSAND EIGHT HUNDRED THIRTY AND NO/100

Dollars ( K 1 to pay this
debt in re nd to the uem in uqu,

Septemb I)ﬂ H

@ W T h Cransfer of
Rights n N Ki‘)

) ) debt evidenced by the Note, plus interest, an nt charges
and late char lﬁd B NG Gt oI5 ﬂflﬂd@ﬁm ﬁ ment, plus
interest. the Lake County Recorder!

H) ders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider®[_] Condominium Rider % | Planned UnitiDevelopment Rider
[] Other (s} [specify]

(9] splicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinancesand administrative rules and orders/(that have the effect of law) as well
as all applicable final, non-appealable judicial opinio;

)] ymmunity Association Dues, ‘;- and Assessments” means all dues, fees,

assessments and other charges that are i privBorrower or the Property by 2 condominium
associatic neowners association oysShr dNizati

x) stronic Funds Transfez ansfer of funds, other tha transaction
originate eck, draft, or similagipaper [instrument{iwhich is initiated thr electronic

terminal, » insirument, computér, or-magnetic tape so as to o1 r authorize

a financ to debit or credit ansg Sich term include limited to,
point-of- utomated teller ’M?FA“':@ sactions, transf: telephone,
wire tran d ingl {

(L) ESCIOW LCIIS  ilitdils LN0SE 1eins Uldl dare aescrived Iin oeCioii o.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®R) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secu

TRANSI N B perERfhent 1s

This Sec ng renewals,
extensior Nﬁm “%‘Wﬁﬂ&iﬂ! enants and
agreemel is, Sﬁ ity Instrument a,nd e Note. For this puk ower does

hereby 1 oG TMERS VDA GpiAcE YorOlender and Lender's

successors’ and assignsi-pig m%@qgwﬁ,aﬁgéefwy the following described
property located in the

COLNTY

of LAK
[Name|of Recording Jurisdiction]

THE EAST 1/2 OF LO#,\NUMBERED 1150 IN WATE RSIDE CROSSING RHASE 1 AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 94 PAGE 10 IN THE OFFICE OF THt
RECORDERIOF LAKE COUNTY, INDIANA.

which cu has the address of 3823 F TOSEPI| 5

& AT
Crown P UL INSS 46307 Address"):

I7in

TOGETHER WITH all the 1IMprovenmeris now oI nerediiei erecieu oi ue pmperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

llows:

interest uscrow tems, ang Borrower
shall pay n&) lS eviden te and late
charges ﬁ,]lﬁl,l ursuant to
Section : N:hl}r K) i mm h e in U.S.
currency check or other 1nstru nt received by Lendex \ : under the
Note or fhis Se WIREREE 251 %Q(I?Q xﬂzf vire that any or

all subsegtient paymen@}ﬂae Eﬁl{é‘%ﬂﬂ%‘ wiisflasiiiment be made in one or
Lentler:

more of following forms, as selected by (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits ai vy a fed ney, ine ity, or entity; or (d)
Electronic Funds Transfer:

Payments are deemed received by Lender when received at'the location designated in
the Note|or at suchother location as may be designated by Lender in accordance with the notice
provisions in Section 14. }Lender may return any payment or partial payments if the payment or
partial payments, are insufficient to bring the Loan current /Lender may accept any payment or
partial payment insufficieat'to bring the Loan current, wiihout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pa tlal payments in the future, but I.ender is not
obligated to “apply such payments at the { ayments are accepted. If each Periodic

Payment is-applied as of its scheduled; ddiw J thew’Eender need not pay interest 6n unapplied
funds. 1 v may hold such unapptied 1 rower makes payment to g the Loan
current. ower does not do in-a reasonabie period of tinc, | hall either
apply su * return them to Borrewer: if not/applied earlier, such | be applied
to the ou Icipal ler'tiic. Notelimmediately prior ic No offset
or claim q ; inst Le : Borrower

e - P - .

from ma
covenants and agreements secured by tiis Security Instrument.

rming the

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments-accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrétary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required; ’

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, untll the Note is paid in full a sum (the "Funds") to provide

for paym Fi R ich can attain
priority « 4 ent as a iien or encubrance On leasehold
payments Ej mmﬁnxf insurance
-required (yli is aid by the
Lender tc 1 ié g&“ig:!u th y Monthly
Insuranct hes 1tems are called "Escrow Items." At orlgn Rn any time
during the ter ;[;h etikﬁ dintio Fees, and
Assessments, if‘any, betﬁéo\nmeB@ fy d assessI ‘\ shall be an
Escrow Item. Borrower shall promptly urnls (0} Lender all nofices of amounts to be paid
under ;  Section. Borrower shall pay Lender the Funds Escrow
Items unless Lende s Bor gation to pay the Fund ot all Escrow Items.

Lender may waive Borrower's obligation to pay to/Lender Funds for any or-all Escrow Items at
any time, Any such waiver may only be in writing. In the event of such'waiver, Borrower shall
pay directly, whenpand where payable, the amounts due for any_ EscieW Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish|to Lender
receipts evidencing such payment within such time‘period as Lender may require. Borrower's
obligation to makeysuch payments and to provideseceiptsshall for all purposes be deemed to be
a covenant and agreement contained in this Se rity Instrument, as the phrase 'coyvenant and
agreement” is used in Section 9. bligated to pay Escrow Ttems directly,

pursuant to-a waiver, and Borrower faij§ e’ : @, ant due for an Escrow Ttem,Iender may
exercise ights under Section 9 and>pay suc S and Borrower shall thén be obligated
under Se to repay to Lender & -amot . FLender may revoke the © as to any

_ or all Es at any time by a7etice givenrin aceetdance with Sectic upon such
revocatio shall pay to Lendspai.rusdsiand in such amount n required
under thi

a t to permit
Lender to apply the Funds ai the time specified under RESPA, and (b noi to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance w1th RESPA If there is a shortage of

Funds hel fiied under RESPA I 2quired by
RESPA, atl m:o Lender the amount, neeessary hortage in
accordan Etflord ek s deficiency

X 't 1 yl.
of Funds 0 € hall gotity B equired by
RESPA, o NG L T TA LY. ficiency in
accordan g A, mlt in no more than ]2 mgnthly payments.
Upor (éﬂm&m&éu Gy SAEFIRYInéHk e, Londer shall

promptly refund to Borgghygs Foalfeed BlinitpiRecorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and

impositions attribut the Proj h ca riority Security [nstrument,
leasehold payments or grouind rents on the Property, if any,\and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall

pay them in the marniner provided in Section 3.
Borrower shall promptly discharge any|lien which has priority over this Security

. Instrument unless Borrower;/ (a) agrees in writing to'the payment of the obligation secured by

the lien in 4 manner acceptable to Lender, but ounly sodong as Borrower is performing such
agreement; (b) contests the lien in good fai or defends against enforcement of the lien in,
legal proceedings which in Lender's opini®i afesto, prevent the enforcement of thel lien while

those proceedings are pending, but odly i béproceedings are concluded; or (c) secures
from the holder of the lien an agreenish is (a6 Lender subordinating the lien to this
Security ent. If Lender detéfimines/that part of the Property is t to a lien
which ca riority over this ‘Security=instruruent; Lender may siv T a notice
identifyir Within. 10 days efjfliesdate: fiich that notice i ower shall
satisfy th >.or more of the actigis)set in thi

5. Property Insurance. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mlght or mrght not protect Borrower Borrower s equ1ty in the Property, or the
contents of {1 st 'r or lesser

coverage fiect. Borrower ackngwiedges i insurance
coverage m ﬁ)fl&n sould have
obtained. tign ional debt
of Borro N@fﬂ @Wf&q&m { the Note
rate from disbursement and shall be payable, with such intere otice from
Lender c hq@ suaent is he property of

be subject

M insarance Iﬂfl‘fslfﬂ] dﬂﬂefyn Wils@kspeh policies shail
to Lender's right to disapprove such policies, shall mclugea standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to

hold the policies a1 val c " Len ires, Bo il promptly give to
Lender all receipts of paid premiums and renewal notices.| If Borrower)obtains any form of
insurance coverage, not otherwise required by Lender, for| damage to, or destruiction of, the
Property, such policy I include a| standard mortgage |clause and_shall name Lender as

mortgagee and/or as an additional loss payee.

In the eventiof loss, Berrower shall give prompt /notice to the insurance carrier and
Lender. Lender may make@roof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any i ance proceeds, whether or not the underlying
insurance was required by Lender, shall be estoration or repair of the Property, if the

restoration or repair is economically f ises security is not lessen During such
repair and restoration period, Lende it to hold such insurance proceeds until
Lender h a0 opportunity to inspect s h Pro o ensure the worlk ke completed
to Lende sjon, provided that such-inspection shall be underiake 7. Lender
may disb the repairs ane.z¢ in a single pa 1 series of
progress e work 1S coniplei€d,\\Igniess an agreeme writing or

Applicab] terest {0 | id h1 P iall not be
required 0 pdy DOITOWEL aiy interest or €arnings o1 suci proceeas. rees 10r puouc adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

FHA Security Instrument -IN Published September 2014
FH3015-07 (1/15) (Page 7 of 16)




If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section. 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repalr or restore the Property or to
pay amot €.

Rmummthm th 3orrower's

incipal witkind60od Curlty d shall
prncipd Niia A L8 Y 4 7 TN . W [N ST

date of uple nder otherw1sq agrees in writing, which all not be
unreason Teh iﬁhﬁaﬂgﬂzﬂﬁ hiéh Qf 3orrower's

control. the Lake County Recorder!
Preservation, Maintenance and Protection of the Property; lspeotions.
Borrower shall not damag pair the Property, allow rty to deteriorate or

commit waste on the Property. Borrower shall maintain the Property in) order to prevent the
Property| from deteriorating or decreasing in value due to its condition. Unlessit is determined
pursuant to Section 5 tepair or restoration is not ecomomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance
or condemnation, proceeds are paid in connection with damage to the Property, Borrower shall
be responsihle foryiepairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds fo the repairs and restoration in a single payment
or in a series of progress payments as thg i5jcfimpleted. If the insurance or condemnation
proceeds ace not sufficient to repais; roperty, Borrower is not relieved of
Borrower's obligation for the compl :

ition proceeds ar. p(aud in—con e(:on with the taking property,
Lender s S proceeds to?!hé\ reducuon 01' t}@ indebtedness und te and this
Security ficst of any dellﬁgue : u ants, wand then fo pay: ipal. Any
applicatic »ds to the princ r \t extend or po late of the
monthly t i

Lender or 1ts agent mdy IndkKe redsonaple €ntries upon and inspecuons or e Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

‘8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited . to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. |
FHA Security Instrument -IN Published September 2014
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain .
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

-abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not llmlted to: (a) paying any sums secured by a

lien whicl thi e (c) paying
reasonab) t its interest in the Pr is Security
Instrume m&m&aﬂlﬁu g > Property
includes, erepaii replace or
board uj N@ tmﬂﬁ ﬁrri ETAIL! ther code
violation: us cangditions, and have utilities turned on or off. ender may

take acti WG S ARG O ARG ED s QJ? 1y duty or
obligation-to dg so. Itﬁf@%@@@uﬁ@y@%&eﬁ taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured F >eCurity . These amounts shal rest at the Note rate
from the |date of disbursement and shall be payablef with\such interest, wpon notice from. Lender
to Borrower requesting payment.

If this Secusity Instrument is/on a leasehold, Borrower shall.comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not mexge tmless Lender agrees to the mergerin writing.

Assignment of Miscellaneous Pracgeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to*enear, P

“the Property is damaged, stcitNiiscellaigiis Proceeds shall be applicd i6 restoration

or repair of the Property, if the rest paieSs economically feasiblé and Lender's
security i ssened. During sucij"parir and rest ggm period, Lender st e the right
to hold ellancous Proceee; antil Lender# fia5 had an opportu spect such
Property »work has beem,co nple &nder s satisfacti that such
inspectio: tal oromptly uger '5. pay for the r ation in a
single di: s he Unless an

agreement is made in writing or Appiicabie Law require$ interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds.shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or-loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair r ¥ 21y on, or loss

in value of the sums secured gmmediately ial taking,
destructic 1 cmﬁ@melm&&u riting, the

e NOTORETCIAL

. rty is_abandoned by Borrowey, or if, after notice by Borrower
that the Oppc 15 1 QERCRLAS HeLF SRETLFOE, 1w ! 1 settle a
claim for d Jges Boxﬂwlggﬂw@@ﬁ {?nmi-a}ﬁays after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrul it, whether
or not then due. "Opposing Party the third party that ower Miscellaneous
Proceeds or the party against whom Borrower hasa right of action in regard to Miscellaneous
Proceeds

Borrower shall be in default ifl any action or proceeding, wheth er’civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the [Property or other material
impairment of Lender's interest in the Property“or tights under| this Security Instrument.
Borrower can cure,such_afdefault and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procee in ‘-_‘ 0 be dismissed with a ruling that, in Lender's

judgment, precludes forfeiture of the Pr ', 9tfter material impairment of Lender's interest
in the Property or rights under this Sec o ; tefttic The proceeds of any award or claim for
damages are attributable to the inipai der's interest in the rop are hereby
assigned { be paid to Lender @+ = | i

laneous Proceeds thats nc ith-to restoration or 1 e Property
shall be ¢ DL ) o2,

Not R ; vararce By Lender No :tension of
the time adificati s Security
Instrument granted by Lender to Borrower or any Successor in Inierest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

SubJect to the prov1s1ons of Sectwn 17, any Successor in Interest of Borrower who
assumes v proved by

Lender, of wer S rights and bepgeius te astrument.
Borrower yé] eﬂ@ﬁ)‘flﬂﬁlﬂtd&n ak s Security
Instrume; )5 S uch. r i iti he_coyena sements of
this Secu 134 Ngl&ﬂixbﬁmm&n!m be SuCCessors

and assi Léndep
; This Document is the property of

12 Loan Chgtges. ] Leder May Boowes- fegsgfor services pecformed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys' fees,
property inspection Tuatic der n ct fees s authorized by the
Secretary. Lender may not charge fees that are expressly, prohibited by this Security Instrument
or by Applicable L

If the Loamyis,subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other Ioan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: any such'loan charge shall be reduced by the
amount necessary te reducefthe charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Iender may
choose to_make this refund by reducing th @'ﬂﬁ“}? gwed under the Note or by making a direct
payment t0-Borrower. If a refund redice prmcip i¢-tke reduction will be treated”as a partial

prepayment with no_changes in a.n;l? e pthly payment amount «nless the Note
holder ag writing to those change ; 'S ceptance of any syef 1 made by
direct pay 3arrower will constifts .‘ jobany right of action f night have
arising ot rcharge. ‘ ., Lore

I All Notices give WA&“‘ wer or Lendef with this
Security ] in writl ! fice o B i is Security

Instrumeni shall be deemed io have been given to Borrower when mailed DY 1St CidSs mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severabilify; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
~ and limitations of Apphcable Law Appllcable Law mlght exphc1t1y or 1mp11c1t1y allow the
parties tc 3 strued as a

prohibitic ﬂcomracr In the event wal any 1se of this
Security umﬁnil not affect
other prc vithout the
conflictir Ncﬁuf“ﬁij ¥ fﬁfﬂiﬁ'

urity Instrument: (a) ‘\%ds of the masculine g mean and

include corres o B ST LEF THa Gt R R &HEY bptl {0 the singular
. shall mean and mcludeﬂfé)le @bﬁwﬁ@@ﬁm@rpay' gives sole discretion

without any obligation to take any action.

Borr Copy shall be given one ‘copy fie Note and of this
Security [nstrume

Transfei he Property or a Beneficial Interest in Borrower. As used in this
Section 17, ["Interest in the Property" means any legal or beneficial interest in the Property,
including, but not Iimited tg, these beneficial interests transferred in a bond for deed, contract
for deed, installment salesfcontract or escrow agreementythe intent of which is the transfer of

title by Borrower at a future date to a purchase

I Y401 erest in the Property is sold or transferred
(or if Borrower is not a natural perSon .@ cial interest in Borrower is sold or
transferred) without Lender's prior wi Cender may require immediate payment in

full of al secured by this Securify nstrument, owever, this option shal 2 exercised
by Lende xerciselis prohlbltéd 7 Appiicable ngw

rcises this Optloﬁz L 1l me Borrower noti ation. The
notice sk eriod of not leﬁzm ays from the d s given in
accordan is Security

Instrument. ii Borrower iails to pay these sums prior to the expuauuu of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the followmg forms as selected by Lender (a) cash (b) money
order; (c) sh 1 any such

check is tion whose deposits Y l agency,
instrumer mlﬁuﬂl«é Spe Borrower,
this Secu e as if no
b 7 's 1 03 71 3 { 51 7 & 1) MR
accelerat ct;on

Bocument is the property of

‘ale of G‘ﬁ? tlyl ftlevance. e Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more

times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Service colls Pay lre unde e and this Security
Instrument and performs'other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of/the Loan Servicer
unrelated to a sale of Note. If there is a change of the Loan Servicef, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address'to which payments should be made /and any other information RESPA
requires in connection with'a notice of {transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer othe the purchaser of the Note, the mortgage loan
servicing obligations to Borrower w111 piriothe Loan Servicer or be fransferred to a

successor Loan ‘Servicer and are not Nfote purchaser unless otherwise provided
by the Note purchaser.

; wer Not Third-Pa ¥ to Contract for It Mortgage
Insurance Lender ( or any<@ntipy; ases the Note) 1 ses it may
incur if 1 o repay the Lo § apsecd. Borrower ack agrees that
the Borrc to il tract of in + Secretary

and Lenum, nor 18 porrower enuued 10 €niorce diy agreciineillt neiweei  Lenaer and the

Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that.
adversely affects the value of the "Property. The preceding two sentences shall not apply to the
presence i i es that are

- generally e riate to normai residensal uses nce of the
Property 1 Aum,eaummtemcu ]

1l Ty giv itte ice, ofA(a) any on, claim,
demand, [t) ANa@n)ﬂ bﬁmﬂf&m& vate party
involvin: an Hazardous Supst: or Environmental Ln Borrower
has actlf: 11!%, ch anilﬁtﬂlf‘ﬂ!ﬁm bﬂf; imited to, any
spilling, Jeaking, dischargespr@least s i e of any gHdzagdous Substance, and (c) any
condition caused by the presence, use or releas€ of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorit my | party, that any removal emediation of any
Hazardous Substance affééting the Property is nécessary, Borrower shall premptly take all
necessary remedial actions in accordance with Environmental Law. Nething herein shall create
any obligation on Lender forian Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as
follows: : :

S

Acceleration; Remedles
acceleration following Borrower's b

’shall give notice to Borro prior to
;gvenant or agreement this. Security

Se

Instrument (but not prior to accel j 16h 17 unless Applicable v provides
otherwis ».notice shall spec .;‘ - alts- (b) the action req ) cure the
default; not less than 30-days from the & - the notice is gi rower, by
which th st be cured; and hat fa ilore to cure the d before the
date spe i "ay result heele '1on of the n s Security
Instrume 4 i hé otice shall

further inform Borrower of me right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIG e terms and covenants
contained in thi or and recorded with
it.

—

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 8th day of August , 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
LAURA J FORESTA

and acknowledged the ex€cuti

This instt
Debbie B

n redsonable care to redact each
Social Security number in this documen ebbie Burgess

J. (name)

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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