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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[J Adjustable Rate Rider [[1 Condominium Rider [] Second Home Rider
[] Balloon Rider {1 Planned Unit Development Rider ] VARider
{71 1-4 Family Rider [] Biweekly Payment Rider

[] Other [Specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensatxon settlement, award of damages or proceeds paid. by any third party (other

than insurance proceeds paid tuction of, the Property,
(ii) condemnation or other t: fic Propeity, (iii) coive au.u or (iv) misrepresentations
of, or omissions as to, the va DEewiImen

(N) “Mortgage Insurance” af QT ﬁﬁﬁt { Y d : Loan.

(O) “Periodic Payment” n ) JN d t due m&mmu r the Note, plus (ii) any
amounts under Section 3 of' ent

(P) “RESPA” means the Real g g’tﬁemer(l? (l"rogldurestAl§ (1:31 S J’J’ %BW seq§ implementing regulation,
Regulation X (12 C.F.R. Par 124) as tidy eniEhnbe arfehdad q;rgrtRe@() @rdny additional or successor legislation or
regulation that governs the same subject matter. As used in thls S€curity Instrument, “RESPA” refers to all requirements and

restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESP,

(Q) “Successor in Interest of Borrower” means any party that has talen title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstrume:

TRANSFER OF RIGHTS IN THE PROPERT

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all' renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements u this Security nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and.convey to MERS, (solely asmominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described pmperty located in the County of Lake:

Seb PLARRIhAYY Tiflé opdh/  SEE ATTACHEDSLEGARS

which currently has the address of 3040 Grand Blvq-. £
VA Highland, INDIANA 46322 (“Property Address™):

g TOGETHER WITH all sments now or hereafterersctedionthe-property, and all e ppurtenances, and fixtures
now or hereafter a part of t W] replacements andiaddifionsgshali’also be covered ity Instrument. All of the
foregoing is referred to in tl rument as the “Propc.ny uorrower understand it MERS holds only legal
title to the interests granted his Security Instriantbut, if necessary aw or custom, MERS (as
nominee for Lender and Le } terests, including, but not

limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands subject to any encumbrances of record.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
Page 2 of 11

DS, Inc. - 30213 Borrower(s) Initialswﬂ 7? ]



THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return th Ay ng principal balance under
the Note lmmedlately prlor i Cldiili wiliCli DOITOWCET igig ha uture agamst Lender shall
relieve Borrower from maki E ngh@nent or covenants and agreements
secured by this Security Inst

2. Application of Payn @};B E E} A s accepted and applied by
Lender shall be applied in ,' rng order of priori a) inferest under” the No ipal due under the Note;
(c) amounts due under Secti /S m%@ $;0pdh B ei‘?}‘j mﬂ which it became due. Any
remaining amounts shall be applied first to?ate cgr%es secon to any ot er mounts due ndafhr curity Instrument, and then to
reduce the principal balance 6f the Note. the L Ounty ecorder!

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pa: receiv ower t >payment riodic Payments if, and to the extent
that, each payment can be paid in full. Tothe extent that any excess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal.due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Paymet

3. Funds for Escrow Items, Borrower shall' pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds®) to previde for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortzage Insurance premiums, if

any, or any sums payable by Borrower to Lender in lieuof\lietpayménisof Mortgage Insurance premiuins in accordance with the
provisions of Section 10. These.items are called “Escrowsitetns = At origitianon or at any time during term of the Loan, Lender
may require that Communii gciation Dues, Fees ang As<.essments, ifany, be escrowed by Bor , and such dues, fees and
assessments shall be an Esc rower shall promptly furnishito Liender all notices of amc »e paid under this Section.
Borrower shall pay Lender for Escrow Items enléssilzenderwaives Borrower’s oblig y the Funds for any or all
Escrow [tems. Lender may ver’s obligation t@pay.te Lender Funds for am : ms at any time. Any such
waiver may only be in writi of such waiver, Bartowen shalPpay directly, wir yable, the amounts due for
any Escrow Items for whicl s been waived by Lender and, if Len furnish to Lender receipts
evidencing such payment v i vt ke such payments and to

provrde receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise-its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines, and impositions attributable to the Property which

can attain priority over thi re if any, and Community
Association Dues, Fees, an he extent that these i ms a. wer shall pay them in the
manner provided in Section DO umen :

Borrower shall prompt any lien which has prlonty over this Securl ;s Borrower: (a) agrees in
writing to the payment of Ne @ m | y so long as Borrower is
performing such agreement 00 y, forcemes lien in, legal proceedings

which in Lender’s opinion te fo 1ding, but only until such
proceedings are concluded; or (¢ .Tﬁﬁﬁ%ﬁﬁﬁ%ﬁﬁm‘ﬁfﬂﬁgﬁ >r_ subordinating ch lien to this
Security Instrument. If Lender deiermines g Im qlﬂ)ﬁ?ys Q- T'Vhlch can attain priority over this Security
Instrument, Lender may give Borrower a notlce identifying the le ays of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time c! real estate tax verificati 1/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within il m *‘extended coverage,” and any other haz ling, but not limited to, earthquakes
and floods, for which Lender requires insuia This insurance shall be maintained in theramounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercis casonably. Lender may req Jofrower o pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent charges'¥aeiictime remappings or similar changes occur which reasonably

might affect such determina or certification. Borrowersshall-aisolbs¢esponsible for the payment of any fees imposed by the
Federal Emergency Managemsut Agency in connection with the review.6&any flood zone determinatior resulting from an objection
by Borrower. : (@

If Borrower fails to ma my of the coverages described-above, %énder may obtain insuyz serage, at Lender’s option
and Borrower’s expense. L ) no obligatiorito, purchiasc-any particular type or ar soverage. Therefore, such
coverage shall cover Lende t night not protect. Bostoweil Botrower’s equity 1 ty, or the contents of the
Property, against any risk, | lity and might proyids)areaterior lesser coverage iously in effect. Borrower
acknowledges that the cost ¢ yverage so obtainedmghitsignificantly exce rance that Borrower could
have obtained. Any amount de 16 Borrower secured by this

Security Instrument. These amounis shall bear inicrest at the Note rate from the dat€ of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unnai 1A vimdor tha ANlAta or thic Qanurity Inetriiment hafl.Q- or nnt then Ane

6. Occupancy. Borrow tat nd use the Property as,Barrower’ ;e within 60 days after the
execution of this Security Ir al H r%ltr & Soirows; dence for at least one year
after the date of occupancy, or otherwise agrees in wrltmg which consent s ' [ nably withheld, or unless
extenuating circumstances e NW@FFIC I AL

7. Preservation, Maini 2 Protection of the Property, Inspections. Borrower shallN roy, damage or impair the

Property, allow the Property to d ’Eh;s)m@umt rgl\’dgle wer i3 residing in the Property,
Borrower shall maintain the Property in o gﬁr to prevent the Prope: eteri ng E; decreasing in value due to its condition.
Unless it is determined pursyiant {0 Section Laf(ﬁ rétﬂ asible, Borrower shall promptly repair the
Property if damaged to aveid further deterioration or damage. If insurance or condemnatxon proceed< e paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has

released proceeds for such purposes. I 12y di ds fo airs and in a single payment or in a series of
progress payments as the work is completed If the insurance or condémnation proceeds are ot sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratic

Lender or its agent may make rea ble entries upon and inspections of the Pr t/has reasonable cause, Lender may

inspect the interior of the improvements on.the Property. Lender shall give Borrower noticerat the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s kiiowiedge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, seprescatatiGns concerning Borrower’s occupancy of the Property as
Borrower’s principal residence

9. Protection of Lend interest in the Properiy. and _Rights Unader this Security Instrit . If (a) Borrower fails to

perform the covenants and cuts contained in this=Security=Instrument;=(b) there is a legal p 1g that might significantly
affect Lender’s interest in t! ». and/or rights under this-Sccurity- Instrument (such as a pr n bankruptcy, probate, for
condemnation or forfeiture, nent of a lien witichmnay satiaingpriority over this Set 1ent or to enforce laws or
regulations), or (c) Borrow¢ >d_the Property, tien/ sndemay do and pay fof asonable or appropriate to
protect Lender’s interest in rights under this Séatriiti Instrument, includ i/or assessing the value of
the Property, and securing : ! d d to: (a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower

shall pay the premiums requ oss reserve, until Lender’s
Ije with anﬁ written aﬁr mcn.

requirement for Mortgage It Lender providing for such

termination or until termina s obligation to pay interest
 NOTOFEICEAE!
mﬁ)mﬁaeﬁ%ﬁﬁtiﬁﬁ’éﬁﬁﬁﬁ‘ﬁﬁiﬁ :

at the rate provided in the N
4rty (or Ifﬁ 3 BETeeRK ﬁ;‘avaﬁa ¢ lnay requl.

Mortgage Insurance rei incur if Borrower does not
repay the Loan as agreed. B

Mortgage insurers eval
other parties that share or m

mortgage insurer and the oth

:nter into agreements with
that are satisfactory to the
& mortgage insurer to make

payments using any source
Insurance premiums).

unds that the mortltage Insurer may

may include {

Is obtained from Mortgage

As a result of these agreements, Lender, any pu he Note, another insurer insurer, any other entity, or any affiliate
of any of the foregoing, may receive (digectly or indirectly)-amounts that derive from (er.might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often terme ptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they

will not entitle Borrower t

1y reft

(b) Any such agreeme
the Homeowners Protectic
request and obtain cancell
to receive a refund of any Vig

will not aifect the rights Borrower has - if any - wiil respect to the

\ct of 1998 or any other law. These rights may include the right to rc

n of the Mortgage Insurancestoliave'the Mortgage Insurance term
age Insurance premiumis izt wereiiéarned at the time of such can

ortgage Insurance under
ive certain disclosures, to
ted automatically, and/or
:llation or termination.

11. Assignment of Mis neous Proceeds; Forfeifire, AllMiscellaneous Proceeds are hereby ned to and shall be paid to
Lender.

If the Property is damay llaneous Proceeds shaltbeapplied-to restoration Property, if the restoration
or repair is economically fe ender’s security isPnotlessencdBunhg such repair an period, Lender shall have
the right to hold such Misc eds until Lenderdhas ad aniepportunity to insp ty to ensure the work has
been completed to Lender’s ided that such insgattion’shall be und er may pay for the repairs

and restoration in a single d €. )2. is an agreement is made in
writing or Applxcable Law requires interest (o be pdl(.l on such Miscellaneous Proceeds, Lender shal not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provnded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are attributable to the impairmen t of Lender’s interest in the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proc p I P | in the order provided for
in Section 2. ‘Document is

12. Borrower Not Rel -arance By Lender Not a Waiver, Extension of th yment or modification of
amortization of the sums sex Mmmﬂﬂﬁl@m a or in Interest of Borrower
shall not operate to release Borrower * shall not be required to
commence proceedings aga 6650 Interest of Borrewer or to_refuse to extend tige fo ment or otherwise modify
amortization of the sums secur ,m} H mﬁ % Mnﬂg the original Borrower or any

Successors in Interest of Borrower. Any ?ﬂ) m{¢ % %giygg for remedy insluding, without limitation,
Lender’s acceptance of payments from third persons, entifies Or SUCCESsors in res orrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several bility; ( 1er's; nd A sund. B venants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey co-signer’s interest in the
Property under the terms of this Sec Instrument; is not personally obligat the sums|secured by this Security
Instrument; and (c) agrees that Lender and. any other Borrower can agree to extend, modify;-forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this

Security Instrument in writing, and is ved by Lender, shall obt: of Borrower’s rights and benefits under this Security
Instrument. Borrower shall be released from Borrower’s obligations'and liability under this Security [Instrument unless Lender
agrees to such release in writing. The covenants and agrecmgiis of this Security Instrument shall birld (except as provided in
Section 20) and benefit the successors and assigns of Lendex;

14. Loan Charges. Lender. may charge Borrower fges/ior services performed in connection with Borrower’s default, for the
purpose of protecting Lenc rerest in the Propertyigad rights=undet-ihis Security Instrument iding, but not limited to,
attorneys’ fees, property ins 11d valuation fees. Inregard-to-any other fees, the absence of authority in this Security
Instrument to charge a spec Borrower shall not-beiconstried asfa prohibition on ¢ such fee. Lender may not
charge fees that are expressl X Security Iristruhent orioy Applicable Lan

If the Loan is subject t ts maximum loatghdrgeslsand that law 1s fin? o that the interest or other
loan charges collected or to nection with the Eoarrexceed the permiit any such loan charge shall
be reduced by the amount r g d ' collected from Borrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. |

Wi DY L oC
18. Transfer of the Pre eff .B@@umﬁntsels this Se :st in the Property” means

any legal or beneficial inter perty, mcluding, but not limited to, those beneficial ferred in a bond for deed,

contract for deed, instalime i g \infefit hilis e tra: e by Borrower at a future
date to a purchaser. N F FI@I’VAL

If all or any part of the est in the Pro 1d or transferred !or if B not a natural person and a
beneficial interest in Borrower i< mm ligihnié fg] ay require immediate payment
in full of all sums secured by this Securi t exercised by Lender if such exercise is
D hibitac by Apmlonsle L He T}%ﬂ!{é*@va‘ﬁﬁ'vyﬂebﬁi”d&w

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is glven in acgord ith Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to-pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsta fter Acceleration. If Borrower meets certai litions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest jofir(a) five days before sale of the Property
pursuant to Section 22 of this Securify Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a/judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then be due under this Security ument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, propertyumspéction and valuation fees, and other fees incurred for the purpose

of protecting Lender’s interest in the Property and rights widerithistSecurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propetty and rightsinder this Security Instrumerit, and Borrower’s obligation
to pay the sums secured | 1s Security Instrument/gshall centinuc Winchanged. Lender may re that Borrower pay such
reinstatement sums and exp: one or more of the fcllowimg forms, asiselected by Lender: (a)c money order, (c) certified
check, bank check, treasure or cashier’s checkpprevided-any suchicheck is drawn upc tution whose deposits are
insured by a federal agency, lity orentity or (GNElectionic’Fuhds>Transfer. Upon ¢ oy Borrower, this Security
Instrument and obligations rshalll remain fullyy/Sffeativeras” if no accelerati :d. However, this right to
reinstate shall not apply in tt tion tnder SectionZ&TIt

20. Sale of Note; Char ; %4 e Note (together with this

Security Instrument) can be sold one or more times without prior notice to Borrower A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence use, disposal, storage, or release of any Hazardous Substances, or threaten to

release any Hazardous' Subs i do, anythmg affecting the
Property (a) that is in viola Law, (c wmcn createspamEnvirQ 1, or (¢) which, due to the
presence, use, or release of ¢ J;(t) ﬁe]sSy affeut e Property. The preceding
two sentences shall not app ence, use, or storage on the Property of small g R rdous Substances that are
generally recognized to be : té td ufaith@nafice Py luding, but not limited to,
hazardous substances in con OT] FaF‘ IO ﬁL

Borrower shall prompt e en notlce of any vesti atlon clal den. | it or other action by any
governmental or regulatory ager g ace or Environmental Law of

which Borrower has actual knowledge; (b) llmlted to, any-spilling, leaking, discharge,
release or threat of release of any Hazardouslié %m& anmg 100 causeggy the presence, or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory

authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary. remedial actions.in.accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. B rer and Lender further covenant and agree St

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shail y: (a) the default; (b) the required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the da .peclﬁed in the notice may resultiin/aceeleration of the sums secured this Security Instrument,
foreclosure by judicial pro¢ lng and sale of the Propesf¥\ i 10fise shall further inform Borrower of the right to reinstate

after acceleration and the right to assert in the foreclosure: proceedmé the non-existence of a defafilt or any other defense of
Borrower to acceleration and fsreclosure. If the defauit'is'not cured on- ©Fbefore the date specific the notice, Lender, at its
option, may require imme ayment in full of allsufas sectired byislizs Security Instriime: out further demand and
may foreclose this Securit ment by judicial proeseding-—tender shall be entitled + all expenses incurred in
pursuing the remedies prc is Section 22, including; but not limited to, reasons ys’ fees and costs of title
evidence. e, I aih W2

23. Release. Upon payr cured by this Secufifinstrument, Lende; scurity Instrument. Lender
may charge Borrower a fee N i for services rendered and

the charging of the fee is permitted under Apphcable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

T AT < \ (Seal)
Ryan M McConnaughay -Borrower
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
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STATE OF INDIANA,

LAKE

On this _ I9TH day of

AUGUST

County ss:
2016

My Commission Expires:

Loan originator (organizatio
Loan originator (individual)

This instrument was prepare
Perl Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenu
Chicago, ILLINOIS 60618
773-862-1530

I affirm, under the penalties
unless required by law.

(R\C"'{A'Kl:

, before me, the undersigned, a Notary Public in and for said
County, personally appeared Ryan M McConnaughay, and acknowledged the executlon of the foregoing instrument.
WITNESS my hand and official seal.

8/31/2022

Notary Public RICHARD A
County of Resitlence:

"‘Pétament is
NOT OFFICIA;!

This Document is the property r53£e .
the Lake County Recordgi Commissio

. ZUNAZCA
PORTFR

A, ZUNICA

{ BUBLIC

AL

State of Indiana
:pires August 31, 2022

perjury, that I have taken reasonable care to redact each Social Security n

Z )i cH

Signature
Printed Name:

MIN: 10012000200099519(

Mail Tax Statements To:
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618

INDIANA - Single Family - Fannie
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LOT 114 IN HIGHLAND TERRACE FIFTH ADDITION TO.THE TOWN OF HIGHLAND, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 30 PAGE-19;

COUNTY, INDIANA.

%

Leapgypnaniiee

HE'OFFICE OF THE RECORDER OF LAKE

(16-22205.PFD/16-22205/8)




