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LEASEHOLD MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $15,600,000.00.

THIS LEASEHOLD MORTGAGE dated August > S 2016y is made and executed between LAKE
PARK SENIOR APARTMENTS, ﬂse aﬁi ﬁii E gi i i«gerlca Way, Suite 200, Fishers, Indiana
46038 (referred to below as “Granto whose address is 100 West 96" Street,

Indianapolis, Indiana 46260 (refNeﬁ;ib‘ﬁFFI)C IAL!

GRANT OF MORTGAGM ﬁuable consideration, Grantor mortgages, ants, and conveys to Lender
all of Grantor’s right, title ethﬁm (L Qﬁn;:ribed real property, together
with all existing or sibsequently %hé%ﬁ&%ﬁﬂl?ﬁm.wvw all lighting, heating, ventilating, air
conditioning, sprinkling and plumbing fixtures, water and power systems, engines and machinery, boilers, ranges,
ovens, dishwashers| carpeting, mirrors and mantels, furnaces, oil burners, elevators and motors, refrigeration plants
or units, communication systems, dynamos, transformers, clectrical equipment, storm and screen windows, doors,
swings and shades, and all other fixtures of every description‘now or hereafter found or used upon such real property
or appurtenant thereto, all of which, together with replacements and additions; shall be deemed fixtures and subject
to the lien thereof; all easements, rights of way, and appurtenances; all water, waterTights, watercourses and ditch
rights (including stock [in utilities with ditch or irrigation rights); all other rights, royalties, and profits relating to the
real property, including without limitation any rights Grantor later acquires in the fee simple title to the land, subject
to the Lease, all minerals, oily gas, geothermal and similar matters, and all right, title and interest of Grantor in and to
any and all options to purchase said real property, or an portion thereof, including any greater estate in the real
property hereafter acquired by Grantor, and all i u‘&‘ ChState
Grantor now has or may hereafter acquire in the\gal propsity{the “Real Property”), locdted in Lake County,
State of Indiana:

See Exhibit A

The Real Property or its\address is co

@QL .

as 111 W. 10" Street, Hobart, Indiana. *la'
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CROSS-COLLATERALIZATION. In addition to the Note and the Indebtedness, this Mortgage secures the
following described additional indebtedness: all obligations, debts and liabilities, plus interest thereon, of Borrower
and/or Grantor to Lender, or any one or more of them, of every kind and description, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, matured or unmatured, participated in whole or in part, liquidated or
unliquidated, whether Borrower and/or Grantor may be liable individually or jointly with others, whether obligated
as guarantor, surety, accommodation party or otherwise, whether created by trust agreement, lease, overdraft
agreement, or otherwise, whether or not secured by additional collateral, whether originated with Lender or owed to
others, and acquired by Lender by purchase, assignment, or otherwise, whether recovery upon such amounts may be
or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may
be or hereafter may become otherwise unenforceable, and including, without limitation, all loans, advances,
indebtedness and every obligation, all obligations to perform or forbear from performing acts, all amounts
represented by letters of credit now or hereafter issued by Lender for the benefit of or at the request of Grantor, all
agreements, instruments and documents evidencing, guarantying, securing or otherwise executed in connection with
any of the foregoing, together with any amendments, modifications, and restatements thereof, and all expenses and
attorney’s fees incurred or other sums disbursed by Lender under this Mortgage or any other document, instrument,
or agreement related to any of the foregoing,

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, the
Construction Loan Note, under which Lender may make future obligations and advances to Borrower, and
the Permanent Loan Note, so long as Borrower complies with all the terms of the Note, as defined herein.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage, whether such
obligations and advances arise under the Note, this Mortgage, or otherwise. This Mortgage also secures all
modifications, ext a a expended by Lender

on Grantor’s beha o Il)mmneni:—is

As more fully des Nx@ m i g;m e; 51 yvements, substitutes,
replacements, rener & addi i re [ 5, income, and profits

from any of the other pr &%}dﬂ:l m untary or involuntary
conversion of any of the prope descrlbe!li including instranc conjémnagl% (ifon ms, and other obligations
dischargeable in casl he L ake ounty RCCOI‘ er!

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from.the Property. [n.addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND,THE SECURITY INTEREST IN
THE RENTS A] PERSONAL PROPERTY, IS GIVEN TO SECURE (A) \YMENT OF THE
INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS; AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE
ASSIGNMENT OF RENTS AND THE SECURIXY INTEREST IN THE REN AND PERSONAL
PROPERTY, IS ALSO GIVEN TO SECURE\ANY ‘AI‘YD ALL OF GRANTOR’S OBLIGATIONS UNDER
THE LOAN AGREEXMENT. ANY EVENT! O‘*’ DEFAUXTSLUNDER THE LOAN AGREEMENT, OR ANY

OF THE RELAT JOCUMENTS REFERRED-TO HVRE IN AND THEREIN ALL ALSO BE AN
EVENT OF DEF. UNDER THIS MORT(-AGE l‘HIS MORTGAGE IS \ AND ACCEPTED
ON THE FOLLO “RMS; ?,_

PAYMENT AND NC Except as omt:‘m l'se prov1ded in this A or shall pay to Lender
all amounts secure 2 1 shall strj¢ Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use
of the Property shall be governed by the following provisions:



Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Except as set forth in the Environmental Reports, Grantor
represents and warrants to Lender that: (1) During the period of Grantor’s leasehold interest in the Property,
there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of
any Hazardous Substance by any person on, under, about or from the Property; (2) Grantor has no
knowledge of, or reason to believe that there has been (a) any breach or violation of any Environmental
Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of
any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the
Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the
Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on,
under, about or from the Property, except for use of materials and substances in the ordinary course of
Grantor’s business in managing, operating, and renting apartments and commercial retail space; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantor’s expense, as Lender may
deem appropriate to determine compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lender’s purposes only and shall not be construed to create

any respoi . The representations
and warra M mt% .tmg the Property for
Hazardous an ngm d “Waives any is against Lender for
indemnity tﬁm I costs under any such
laws; and Nxﬂ;ﬁ m AL'M. e ms, losses, liabilities,
damages, Hi_lg 2 suffer resulting from a
breach of this section © %@gﬁ?é%@ ifnce £ c gem ion, manufacture, storage,
disposal, r¢leasé or threélane dlrﬁ‘f Gﬂtﬂg@i Gﬂlﬂdﬁldwnershlp or interest in the Property,
whether or not the same was or should have been known to Grantor. The provisions of this section of the
Mortgage,| including the“obligation to indemnify, shall'survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition
of any interest in the Property, whether by foreclosdre or otherwise

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste or to the Property or any portion of the Property. H Without limiting the
generality| of the foregoing, Grantor will not remove, er grant to any other party the right to remove, any
timber, minerals (ineludingil and gas), coal, clayyscoriagsoil, gravel or rock products, except to the extent
reasonably necessary in connection w1th thq: ponstructlon of the Project (as defined in the Loan
Agreement), without Lender’s prior writtehys

Removal [ provements. Grant’J cnwl not dc*mcrflash or remove any Imfy ‘ments from the Real
Property Lender’s prior wrl‘ten consent. As aTondmon to the rer f any Improvements,
Lender m ntor to makc&arrangements .,au factory to L e such Improvements
with Impr A least equal valoghie, >

Lender’s Jpon’ prior reas notice, Lendey ts and representatives

may enter upoii e Reat Cropeity at atr reasoianie Hines (o-atlCnd o Lenaci's interests and to inspect the
Real Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to the use

or occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor
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may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect
Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

Compliance with Lease. Grantor will pay all rents and will strictly observe and perform on a timely basis
all other terms, covenants, and conditions of the Lease. Grantor will indemnify and hold Lender harmless
against all losses, liabilities, actions, suits, proceedings, costs including attorneys’ fees claims, demands,
and damages whatsoever which may be incurred by reason of Grantor’s failure to pay rents or strictly
observe or perform under the Lease.

Other Agreements Relating to the Lease. Grantor further agrees (1) not to surrender, terminate, or cancel
the Lease, and (2) not to modify, change, supplement, alter, or amend the Lease, either orally or in writing,
without Lender’s prior written consent. Any attempt by Grantor to do any of the foregoing without
Lender’s prior written consent will be void and of no force and effect. At Lender’s option, Grantor will
deposit with Lender as further security all original documents relating to the Lease and the leasehold
interest in the Property. Unless Grantor is in breach or default of any of the terms contained in this
Mortgage, Lender will have no right to cancel, modify, change, supplement, alter or amend the leasehold
interest. No estate in the Property, whether fee title to the leasehold premises, the leasehold estate, or any

subleasehe 1 se estates will remain
separate a t? mme l , or a third party who
purchases aCquu@s estates. Grantor er agreeM quires all or a portion

of the fee nEb aﬁo >y - title will, at Lender’s
option, im QHMOQF oIIt mg‘ and Gra | execute, deliver and
record ll oo TSRO BT 6 PR seip < 0 s Mortgage.

Notices Re - (ing to the el @it it poitipi herirouederh writing:

(1) if Grantor isiin default in the performance or observance ofiany of the terms, covenants, or
Ci litions hieh Grantoiyis JCiioim o OSEL under 1 1.Cas

1 P

(2) if any,¢ t'occurs which would constitute a default under ease;
(8) if any notice of default is given to Grantor by the landlord under the I case;
(4) If, pursuant to'the Lease, any proceeds received for the Property are deposited with someone

other than Lender, whether recewed from, any insurance on the Property or from the taking of any
ot all of the Property by eminen )

(5) ifany arbitration or appé,a;sal ﬁroceedingbfat@ requested or instituted pursuant to the Lease.

Grantor ag pyide'Lender promptlv with a copy (*f all written mate1 1g to any of the above
and to pro vith such other® mformatlon as Lender may rcase t. Grantor agrees that
promptly o1 and delwery of‘tl;’ii‘Mongage Grar W dlord under the Lease
in writing Vi {1 ss of Lender and will

deliver a copy of this Mortgage to the landlord.

Option to Cure Lease Default. Upon Lender’s receipt of any written notice of Grantor’s default under the
Lease, Lender may, at Lender’s option, cure such default, even though Grantor, or any party on behalf of
Grantor, questions or denies the existence of such default or the nature of the default. Grantor expressly
grants to Lender the absolute and immediate right to enter upon the Property to such extent and as often as
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Lender in it sole discretion deems necessary or desirable in order to prevent or cure any such default by
Grantor.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In any
contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement
against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in
the contest proceedings.

Evidence 2 m i hi d idence of payment of
the taxes ¢ , s t gvc. € y deliver to Lender at
wimes o NPT OFFTCTAL ™

Notice of \1];!, a‘Srantor shall n ﬁ ng r#_aﬁe nder at least fifteen before any work is
commence I s ﬁgm & Fialdhf2 m gl ty, if any mechanic’s
lien, materialmen’s liengbreothen hep clité onandhpt! of the we \ervices, or materials.

Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of
this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended rerage endorserments on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount'sufficicaf to avoid application of any coinsurance clause,
and with tandard mortgagee clause m fa of Lender. Grantor shall also procure and maintain
comprehensive general liability i 1nsurancq\ fue f{\ age amounts as Lender may reasonably request with
Lender being named as additional ins :j Aﬁ’s‘ﬁéh j%ty insurance policies. Additionally, Grantor shall
maintain : >r insurance, mcl‘%;‘g but not L ed to hazard, busines terruption and boiler
( g—ll be written by

insurance fer may reasonably ire. =Policies nce companies and in
such form be reasonably ac@ptabl to Lcnder‘ Grantor shall dt _ender certificates of
coverage | surert contammg;a stlpuxatw‘n tﬁat coverage will icelled or diminished
without a 1. (10). days’ prlo]*rm Qﬁ\m}tlce to Le* ing any disclaimer of
the insure fajlure™to gIve suchmotice i lIso shall include an
endorsement providing that coverage in favor of Lender will'not be lmpaired in any way by any act,

omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits



set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if
the estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender
shall receive and retain the proceeds of any insurance and (a) if no Event of Default exists, Lender shall
apply said proceeds to the restoration and repair of the Property as set forth below; or (b) if an Event of
Default exists and is not timely cured pursuant to the Right to Cure section of this Mortgage, if applicable,
Lender may, at Lender’s election, apply said proceeds to any of the following, or any combination thereof:
(i) the reduction of the Indebtedness: (ii) payment of any lien affecting the Property; or (iii) the restoration
and repair of the Property. If Lender shall apply the proceeds, or any portion thereof, to restoration and
repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within one hundred eighty (180) days after their receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any
amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall
be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full
of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

Grantor’s u ,—(B é lﬁe. € once a year, Grantor

shall furni a’report on ngmrglpo 1‘!?‘ 0 %gan\ h : name of the insurer;

(2) the ris A m()cy :Fu;mrﬁ: fsur 1 current replacement

value of s / , N dF Iyﬂd ) the ion date of the policy.

Grantor st Lender determine the
g ‘mem cost ) rlﬁ ih'@ffﬁié“ﬂﬂ@‘ifi‘éi?@i‘f?

cash value
the Lake 8ounty Recorder!
LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matcrially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failuie to.discharge orpay when due.ainy amounts Grantor is required to
discharge or pay under this Mortgage, the Note, the Loan Agreement, or any of the other Related Documents,
Lender on Grantor’s behalf “{but shall not be obligated to) take any action that Lender deems appropriate,
including but not limited to discharging or paying all taxes, liens, security interesis; encumbrances and other claims,
at any time levied or placed on the Property and paying all costs for insuring, maintainirig and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from.the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and“, quer s option, will (A) be payable on demand; (B) be
added to the balan v and be payable with any installment payments to

become due during eit i policy; or (2) the remaining term of the Note; or
(C) be treated as a ayment which w1]::4,c due-and payubfe at the Note’s maturji he Mortgage also will
secure payment of mounts. Such rlghtjhall be=in adclmon‘to all other rights a :dies to which Lender
may be entitled upc t.of Default. c :

WARRANTY; DI FTLESgEhe folfomﬁfgfp}mnsmns relating i he Property are a part
of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the leasehold interest
in the Property pursuant to the Lease, free and clear of all liens and encumbrances other than those set forth
in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right,
power, and authority to execute and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to.be delivered, to
Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver
or cause to be delivered to Iender such_instruments and documentation as may be requested by Lender
from time

Applicati p( ,dsD Ipolr'lamgtqa 1§ropg i by eminent domain
proceeding Nm QSF Elvg:c tl' b, at its election require
that all or Iness or the repair or
restoratior tk 3}-5 ﬂ% @H@p‘?p after payment of all
reasonable co \,xpenses an ttomeys ees mnecu gﬁi er’in onnecm ith the condemnation.

ake County Recorder!
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees and charges are a2 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lendersfor all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes \Q_@i}&/ch this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of\ A Qy?quss secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorlz duct from payments on the Indebtedness secured

by this type of Mortgage; (3) a tax o rype of-Mo e chargeable against.the Lender or the holder of
the Note; a_specific tax on aE o( any-portion f 1 the Tndebtednes nents of principal and
interest m: FOWER E * fo3
")}/ “.i ,r,' ‘\1:“\
/ ~
Subseque hy tax to whlcl‘ kée\t‘\“én applles 1s el nt to the date of this
Mortgage, ' \ay exercise any or all

of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage
as a security agreement are a part of this Mortgage:



Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, including, without limitation, goods that are to become fixtures, or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor’s attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

Owner. The name of the record owner of the Real Property is Lake Park I, LLC.

FURTHER ASSU R 2N to further assurances
and attomey-in-fac M Becument 1s

Further / S NQTEIWEIQIA r' S r, Grantor will make,
execute an be ender’s designee, and

when requ rﬁjﬂg I?a l]ﬁL di, %l% I%'erl,rf? case may be, at such
times and ices and places as er may app priateZany and all'such mortgages, deeds of
trust, secut deeds, sethiy ﬂﬂlﬂ‘d&lﬂtmuatlon statements, instruments of
further assurance, certificates, and other documents as may, in the sole opinion of Le¢nder, be necessary or
desirable in order to effectuate, complete perfect continue, or preserve (1) Borrower’s obligations under
the Note, Loan Agieement, this.Mogtgage, and any of the other Related ' Documents, and (2) the liens
and security interests (created by this Mortgage as first and prior liens on the Property, whether now owned
or hereafter acquire “Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,

Grantor shall reimburse,L ender for all costs and expenses incurred ingecontiection with the matters referred
to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender

may do so for and in the name of Grantc;‘rﬁgéggj‘L t Grantor’s expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor’ss s/{ﬁd)j}{jaféct for the purpose of making, executing, delivering,
’(4

filing, recording, ‘and doing all other as may J-ender’s sole opinion, to

accomplis matters referred to in t%i's receding pa
FULL PERFORN Borrower pa‘ys all the lndebteéness when due, vise performs all the
obligations impose tor under this r‘;flor;gaﬁg,g;§ endér shall execute to Grantor a suitable
satisfaction of this suitable statemef#sw‘ﬁk ‘1‘natlon of any #i :nt on file evidencing
Lender’s security i * P :ed by applicable law,

any reasonable termination fee as determined Oy Lenacr mrom ume to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:



Payment Default. Borrower fails to make any payment, when due, under the Indebtedness, the Note, the
Loan Agreement, and/or the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage, the Note, the Loan Agreement, or any of the other Related
Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor’s behalf under this Mortgage, the Note, the Loan Agreement, or any of the other Related
Documents is false or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage, the Note, the Loan Agreement, or any of the other Related
Documents ceases to be in full force and effect (including failure of any collateral document to create a
valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor’s existence as a going business, the insolvency of

Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency (
oo AR CIMENLAS... ..

Creditor proceedings, whether
by judicia g , y lﬂm of Grantor or by any
governme e émmzﬁﬂm s! S a garnishment of any
of Grantor COahS i-nclﬁn deposit accounts, avith Lender. Howevei ~this 1t of Default shall not
apply if therg .Mi &i‘ﬁ&ﬁ%&ﬁ RN Or Yeakbhab cness of the claim which is

1 notice of the creditor
creditor or forfeiture
:quate reserve or bond

the basis of the creditorﬂlbrﬁak@r@@ﬁgtyi R ernord@ives!Lender wi
or forfeiture proceeding and deposits with Lender monies or a surety bond for
proceeding, in an amount determined by Lender, in its sole discretion, as being an

for the dispute.

Lease Default. Grantordefaults under the terms of the Lease (which'default is not cured within any notice
and cure |period sethiorth therein), or any other| event (whether or_noiwGrantor’s fault) results in the
termination or cancellation) of Grantor’s leasehold rights.

Breach of Other Agreement. Any breach by Gia under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation|any agreement concerning anysi ress or other obligation of Grantor to Lender, whether

existing now or later.

Transfer | Grantor shall, vance written consern or transfer, or agree to
sell or tra 1y part of Gra terest in the Re / or any of Grantor’s
interest th ng, without limit} nce or transfes e interest or any other
form of ju ty other th ahd whether -ansfer or conveyance
oceurs by ion of law. or otherwi

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness, or any Guarantor revokes or disputes the validity of, or liability under, any Guaranty of
the Indebtedness.



Adverse Change. A material adverse change occurs in Grantor’s financial condition, as determined by
Lender in its reasonable discretion, and as a result, the payment or performance of the Indebtedness is
impaired. However, said default may be cured prior to the exercise of rights and remedies by Lender if
from and afier notice of such determination by Lender, the partners of Grantor (a) immediately provide
evidence to Lender of availability of funds sufficient to repay the Loan in full upon maturity, (b) continue
to make the Capital Contributions as required under the Partnership Agreement of Grantor; and (c) cause
Grantor to perform and make payments as required under the Loan Documents.

Right to Cure. Subject to the special cure provisions set forth in the Adverse Change section above, if any
default, other than a Payment Default, is curable and if Grantor has not been given a notice of a breach of
the same provision of this Mortgage within the preceding twelve (12) months, it may be cured if Grantor or
any person or entity, after Lender sends written notice to Grantor demanding cure of such default: (1) cures
the default within thirty (30) days; or (2) if the cure requires more than thirty (30) days, immediately
initiates steps which Lender deems in Lender’s sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, and expiration of any
applicable grace or cure periods, and at any time thereafter, Lender, at Lender’s option, may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option, without notice to Grantor, to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower
would be required to pay.

and remec AR ES .. et heve sl frenene

Collect R MIQ;I; QF E IIQCIMdtor >ssion of the Property
1 € seeds, d

Lender’s oo éam*‘lié“fi”éé‘@i@ HER TS BESHELER O, " e ny enant o

other user of ifie Propédti o kualle lllsllfy ecnrdesrdlrectly to. Lender. If the Rents are
collected by Lender, then Grantor n'revocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate th¢ same and collect the
proceeds. | Payments by tenants or otherusers to Lender in response.to.Lender’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the/power to protect and preserve the Property, to operatc the Property preceding
foreclosure or sale,jand_tos€ollect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indi\)é&@gis The receiver may serve without bond if permitted by

law. Lender’s right to the appomtment\ #\; shall exist whether or nof apparent value of the
Property exceeds the Indebtedness by Asibstantial d}{h) at.
Judicial | S Lender may oio ;n .aJudlcla] d cri'e foreclosing Grant erest in all or any part
of the Pro c ;o3
%, .
/; e \ .
Deficienc fith respect to any }f@fﬂ};ﬂ \?vh also i pers the Note, Lender may
obtain a ji of Indebtedne ifter application of all

amounts receivea 1ioii ine cxercise ol the righis provided m’ uiis seclioii.  Undaei all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right
to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time

NOTICES. Anyn
and any notice of
received by telefac
courier, or, if mail
prepaid, directed
from the holder of
the beginning of th
written notice to tl
notice purposes, Gt
provided or require
to be notice given
Grantor under the
at the following ad

CREA La
30 South |

¥

sther parties, specifying that t ?&pumose of the notice is to change

or agrees to keep Lender ig

w, if there is more thaj
{| Grantors. In additich

i) E{’d__au %?ﬂ'..

@xféjarantcr?%‘
lh\

ames agr

;f'nmes of Grantor’s current :
notice given by Ler
F that copies of all noti

f\this“Agreement shafh;lso be sent to Lr'mted Partner, as def

IndianapOus, indiana 4024
Attention; Asset Management Group

for the pr % g t of the Indebtedness
payable o BqW%nttis h »enditure until repaid.
Expenses this paragraph include, without Tirhitation, ho . to any limits under
applicable e mﬁ:fﬂﬁ y 1 gxpEn 10t there is a lawsuit,
including N nmgxxALZm ‘\ s to modify or vacate
any auton G tion services, the cost
of searching ,ordgﬁo %‘{r}:}g} mérleiggggs?&c udﬁ Fkﬁ} Elos & repox rveyors’ reports, and
appraisal f€es and title i & ﬂﬂlﬁlﬁ_‘!ﬁ d law. Grantoralso will pay any court
costs, in addition to all other sums provided by law.
ce required.to be givenunderthis Mortgage, including without limitation any notice of default
e shall be given in writing, and shall be effective when actually delivered, when actually
ile (un otherwise required by law), when deposited with a nationally recognized overnight
when deposited in the United States mail, as first classpeertified or registered mail postage
e addresses shown near the beginning of this Mortgage. All copies of |notices of foreclosure
y lien which hag priority over this Mortgage shall be sent to Lender' s address, as shown near
viortgage. Auy party may change inaddressifor notices under this Mortgage by giving formal

: party’s address. For

ress. Unless otherwise

any Grantor is deemed
which are sent to the
the Loan Agreement,

DUE ON SALE - CONSENT BY LENDER. Notwithstanding anything contained in the Mortgage to the
contrary, the parties agrees that a transfer by Grantor’s Limited Partner or Special Limited Partner, as defined in the
Loan Agreement, of their respective interests in Grantor to one or more of their respective affiliates or, with the
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written consent of Lender, to a non-affiliated entity shall not constitute a “sale or transfer” for purposes of this
section. Further, Grantor’s Investor Limited Partner may remove the General Partner of Grantor for cause in
accordance with the terms of Grantor’s Partnership Agreement, as the same may be amended from time to time,
upon, and not before, receipt of Lender’s written consent, provided that any substitute general partner shall assume
any obligations General Partner has or may have to Lender under this Mortgage or any Related Documents, as
amended from time to time, is reasonably acceptable to Lender, and is selected and admitted with reasonable
promptness.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. ‘“Net operating income”
shall mean all cash receipts from the Property less all cash expenditures made in connection with the
operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governin pt : erne - 1| » Lender and, to the

extent no f Emﬂl’gn%‘ids Tiz ard to its conflicts of
law provi viortgage has been accepted by Lender in S na.

No Waive M.QT«E rggegel QMLM;» ~. - this Mortgage unless

such waiv BW@H{%W M{P the part of Lender in
exercising an ght shall op iver of suc Pght her right. A waiver by Lender of a
provision 0Of this Mortg aﬁﬁlj(& ﬁﬁk ﬁ@pﬂ?ﬁéﬂ‘of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any off Grantor’syobligations to-any futuiestransactions. -Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent. bsequent instances where such consent | ired/and in all cases such consent
may be granted or withheld in the sole discretion of Lende

Severabil If\a court of{competent jurisdict 11 any provision of this Mortgage to be illegal,
invalid, or unenforceablefas to any. circumstancey that'finding shall not make the offending provision
illegal, invalid, or unenforceable as to any othereircumstance. If feasible, the offending provision shall be
considered modified so that it becomes. 4@” 1dsatd enforceable. If the offending provision cannot be

so modified hall be considered ma@ soortgage. Unless otherwise required by law, the
illegality, or unenforceabiy 18 of this Mortgage st ot affect the legality,
validity ot ability of any otherg)r svision of thlS Mhrtgage

)
Merger. >no merger of t?ig: &-f(‘% sﬁate created by X with any other interest
or estate i any time held BW benefit of Lend ty, without the written
consent of

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness
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by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or
liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower” means Lake Park Senior Apartments, LP and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Construction Loan Note. The words “Construction Loan Note” mean that certain Promissory Note of
even date herewith, in the original maximum principal amount of $10,400,000.00, from Borrower to
Lender, evidencing the Construction Loan, as defined in the Loan Agreement, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and sgbgti,tgtions for the said Promissory
Note. The maturity date of the Construction Loan Note is ot 5 ,2648- NOTICE TO GRANTOR:
THE CONSTRUCTION LOAN NOTE CONTAINS A VARIABLE INTEREST RATE.

Environn > 1€ ite, federal and local
statutes, 1 0 e@ mm¥i§\ or the environment,
including itfon th orgr i i efital Respon: tion, and Liability Act
of 1980, d N@Tc FF mc R { ind Amendments and
Reauthori , A @ 4 (L )I, ;ef;b[!an 3 Is Transportation Act,
49 U.S.C. ic Tﬁ!.l hdiﬁi «Copseryati iij © t .8.C. Section 6901, et
seq., or othey ucabie 5529 3? #e cra gi\gsi,e rlu e‘se,loirérgl(#a@l n‘s!m;eggu M thereto.
the Lake County Recorder!

Environmental Reports. The words “Environmental Reports” mean those reports listed on Schedule 1
attached hereto.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this
Mortgage|in the events of'default section of this Mortgage

Grantor, | The word “Grantor” means [ake Park Senior Apartments, LP, and its sudcessors and permitted
assigns.

Guaranto The word “Guarantor” mea}gsljggl}gctively, Ronda Shrewsbury Weybright, RealAmerica
Developm LLC, and/or any guar; ‘%{\i{,‘;'_tj{':”’ .or accommodation party of any or all of the

Indebtedness

Guaranty word¢‘Guaranty” nt:;‘eaﬁ;s, co]lectivel&,‘ eny and all guarantic Guarantor to Lender,
including imitation, those ceftaingenarantisiexccuted by Guaras or of Lender of even

date herev %, S

441 A
Al QWYY AL

Hazardot r hat, because of their
quantity, coiceiitration oi pnysical, chemical or inicctious characieiisiics, inay cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words “Hazardous Substances” are used in
their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “Hazardous
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Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note, the Loan Agreement, or any of the Related Documents, together with all
renewals of, extensions of, modifications of, consolidations of and substitutions for the Note, the Loan
Agreement, or any of the Related Documents and any amounts expended or advanced by Lender to
discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations under this
Mortgage, including, but not limited to, attorneys’ fees, costs of collection and costs of foreclosure,
together with interest on such amounts as provided in the Mortgage. The word “indebtedness” as used
herein specifically includes all future obligations, advances, modifications, extensions and renewals up to
the total maximum amount of $15,600,000.00 made as an obligation, made at the option of the mortgagee,
made after reduction to a zero (0) or other balance, or made otherwise) to the same extent as if the future
obligations, advances, modifications, extensions and renewals were made on the date of the execution
hereof. The lien hereof with respect to all such future obligations, advances, modifications, extensions and
renewals shall have the priority to which this mortgage is otherwise entitled under 1.C. 32-21-4-1 without
regard for the fact that such future obligations, advances, modifications, extensions and renewals occur
after the mortgage is originally executed, all as provided in I.C. 32-29-1-10. (Initial Here ).

Lease. The word “Lease” means the Lease of the Property between Lake Park II, LLC and Grantor of even
date herev ity, Indiana.

Lender. . Doesnmentis.. .
Loan Ag ’ nN'Q’E QAE EI’GJnAaIA!m C ion Loan Agreement

d ¥t der of te h ith,
executed ot Y PSS RENE B Eproperty of

Mortgage | e word “Mrtgded foen s iviongag berweeal@nnitor and Le

Note. The word “Note” means, collectively, the Construction Loan Note and the Permanent Loan Note, if
any, as well as any and all other notes om Borro to Lender, together th all renewals of, extension of,
modification of, refinancings of, consolidations of,/and substitutions for any ofthe foregoing notes.

Permanent Loan Note. The words “Permanent Loan Note” mean. that certain Bromissory Note from
Borrower|to Lender evidencing the Permanent 1.oan, as defined in the Loan Agreement.

Personal Property. eswords “Personal Propeity” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned byjﬂqt_gntor and now or hereafter attached or affixed to the Real
Property; together with all accessions, pa;f.tﬁxmtha itions to, all replacements of, and all substitutions for,
any of such-property; and together wit }1‘1’” roceéds‘(ﬁncludmg without limitatiori all insurance proceeds
and refunds of\premiums) from any s%}ﬁr other dlsoéfii'fgn of the Property

Property d “Property” mea colleulvely tbe R%al Property tl al Property.
P '%5
;

Real Pro rords “Real Prdp‘@xy ' and rights, as further

described

Related Documents. The words “Related Documents” mean the Note, the Loan Agreement and all other
documents defined in the Loan Agreement as “Related Documents” together with any and all other
promissory notes, credit agreements, including, without limitation, loan agreements, environmental
agreements, guaranties, including, without limitation, security agreements, mortgages, deeds of trust,

14



security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

[Remainder of page intentionally left blank.]
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
LAKE PARK SENIOR APARTMENTS, LP

By: Lake Park Senior Apartments, LLC

-

Its: eneral Partner /

By:

(Rorda Frrewsbury-Weybright President

STATE OF INDIANA )
. ) SS:
COUNTY OF Maers )

Before me, the undersigned g 'di‘simty and State, this ﬂ% day of August,

2016, personally appeared Ronda Shrewsh ) t ake Park Senior Apartments, LLC, known

to me to be the General Partner mem O}FEEIQ(It Ii it'd partnership that executed the above

Leasehold Mortgage, and agkno Xe 0 ent inthe name and on behalf of said

limited partnership, and ber t lfgl le gp 351' 0 tgherein; that the execution and

delivery of the foregding mwm&% y :E éslk ? séald mié partnership; that said limited
oasoritsd Rreimondd

me
partnership has the Capacity to cd:\bz@ %ﬁﬂlﬁﬂe@ ar bl necessary action for the execution
and delivery of the foregoing instrument has been taken and done in accordance with the Certificate of Limited

Partnership, Partnership Agreement and all applicable laws.
IN WITNESS WHEREOF, I have hercunto subscribed my name and affixed my official seal.

(BU\L\ (.,Q 2_,(:13 O-N(‘)\-XD.CK & B\/\[ AA':X

My Corhmission Expires Notary Public

I\}\‘('AV'\{U’V\ ﬂ«\C\"fO\ 6 GWCLY\’LL

County of Residence Printed Signature

ANDREA E. GRANT
X Notary Pybjc
Marion County, State of Indiana

Commission Expires July 6, 2023
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Exhibit “A:

All of Lot 1in Lake Park Subdivision, a subdivision recorded in Plat Book \QC‘, Page 2% in Lake County,
Indiana.




