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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES dated August L 2016, is made and

executed between LAKE
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represented by letters of credit now or hereafter issued by Lender for the benefit of or at the request of Grantor, all
agreements, instruments, and documents evidencing, guarantying, securing, or otherwise executed in connection
with any of the foregoing, together with any amendments, modifications, and restatements thereof, and all expenses
and attorney’s fees incurred or other sums disbursed by Lender under this Assignment or any other document,
instrument, or agreement related to any of the foregoing.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, the
Construction Loan Note, under which Lender may make future obligations and advances to Borrower, and the
Permanent Loan Note, so long as Borrower complies with all the terms of the Note, as defined herein. Such future
obligations and advances, and the interest thereon, are secured by this Assignment, whether such obligations and
advances arise under the Note, this Assignment, or otherwise. This Assignment also secures all modifications,
extensions, and renewals of the Note, the Assignment, or any other amounts expended by Lender on Grantor's
behalf as provided for in the Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE
OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS ASSIGNMENT.
THIS ASSIGNMENT IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR’S OBLIGATIONS UNDER THE
LOAN AGREEMENT. ANY EVENT OF DEFAULT UNDER THE LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN AND HEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS
ASSIGNMENT, SUBJECT TO ANY APPLICABLE NOTICE AND CURE PROVISIONS. THIS ASSIGNMENT IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by th|s Assignment as they become due and shall strictly perform all
of Grantor's obligations vent.—Untess and untittende ht to collect the Rents as
provided below and so iauit unaer s r\eelyun main in possession and
control of and operate : me granting of the right to

collect the Rents shall nc { ders consent to the use of cash Coll‘. al uptcy proceeding.
COMPLIANCE WITH L dn§9pay apE andlwg Ayo seruc ang rm on a timely basis all
other terms, covenants, and cofiditigasiofdhelsase)tGantbrevit ing ngfiold der harmless against all

losses, liabilities, actions; suits, pr iiém g: incl d|n ttor ' fées clail emands, and damages
whatsoever which may be incurred bg F‘s‘%ﬁ Gﬁﬁ)yr or strictly observe or perform under the
Lease.

OTHER AGREEMENTS RELATING.TO THE LEASE. Grantor. further agrees-(1) not to surrender, terminate, or
cancel the Lease, and (2) not to modify, change, supplement, alter, ar amend the Lease, cither orally or in writing,
without Lender's prior written consent. Any attempt by Grantor to do any of the foregoing without Lender's prior
written consent will be void and of no.force and effect. At Lender's option, Grantor will deposit with Lender as further
security all original documents relating to the Lease and the leasehold interest in the Property. Unless Grantor is in
breach or default of any of the terms contained in this Assignment, Lender will have right to cancel, modify,
change, supplement, alter or amend-the leasehold interest.. No estate .in the Property, whether fee title to the
leasehold premises, the lcasehold estate, or any subleasghold estate, will merge without Lender's express written
consent; rather these estatas will remain separatezand distinet, even if there is a union of these estates in the

landlord, Grantor, or a third party who purchasegioiotherwisg acquires the estates. Grantor further agrees that if
Grantor acquires all or « tion of the fee simpig~tile rorranydther leasehold or suble 10ld title to the Property,
that title will, at Lender n, immediately b@€ome=subjectites the terms of this nment, and Grantor will
execute, deliver and re locuments necessaryrorrappropsiate to assure title is secured by this
Assignment.

NOTICES RELATING T

(1) if Grantor is in default in the performance or observance of any of the terms, covenants, or conditions which
Grantor is to perform or observe under the Lease;

(2) if any event occurs which would constitute a default under the Lease;



{3) if any notice of default is given to Grantor by the landiord under the Lease;

(4) if, pursuant to the Lease, any proceeds received for the Property are deposited with someone other than
Lender, whether received from any insurance on the Property or from the taking of any or all of the Property
by eminent domain; and/or

(5) if any arbitration or appraisal proceedings are requested or instituted pursuant to the Lease.

Grantor agrees to provide Lender promptly with a copy of all written materials relating to any of the above and to
provide Lender with such other information as Lender may reasonably request. Grantor agrees that promptly after
the execution and delivery of this Assignment, Grantor will notify the landlord under the Lease in writing of the
execution and delivery of this Assignment and of the name and address of Lender and will deliver a copy of this
Assignment to the landlord.

OPTION TO CURE LEASE DEFAULT. Upon Lender's receipt of any written notice of Grantor's default under the
Lease, Lender may, at Lender’'s option, cure such default, even though Grantor, or any party on behalf of Grantor,
questions or denies the existence of such default or the nature of the default. Grantor expressly grants to Lender the
absolute and immediate right to enter upon the Property to such extent and as often as Lender in it sole discretion
deems necessary or desirable in order to prevent or cure any such default by Grantor.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. ( M right, | \
convey the Rents tc Document iS
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LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right, at any time following an
Event of Default under this Assi t, to recei Rents. purpose, Lender is hereby given
and granted the following rights, powers and authority:

nment and to assign and

Notice to Tenants. Lendei send notices to any and tena he Property advising them of this
Assignment and directing all Rents, to\be paid directly to Lender or Lender’s agent.

Enter the Property. Lende ay enter upen and take pos sion of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the,Em{pgrty,. including such proceedings|as may be necessary to

recover possession of the Property; collect the»,P‘e.-;.rA'ii‘ts»andv.réf‘m‘ove any tenant or tenants or other persons from the
Property. 508 2

Maintain the Prop Lender may entertgon the Pr13p’ert_y to maintain the ty and keep the same in
repair, to pay the reof and of alfisewvices of all'employees, inc! ir equipment, and of all
continuing costs ar of maintaining thiex:epery-in proper rep: ition, and also to pay all
taxes, assessments lities, ‘and the pfemmits on fire and otf sffected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Indiana and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.



Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender
under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate, as applicable from time to time, from
date of expenditure until paid.

FULL PERFORMANCE. If Borrower pays all of the Indebtedness when due and Borrower and/or Grantor otherwise
perform all the obligations imposed upon them, respectively, under this Assignment, the Note, and the Related

Documents, Lender shall execute an d deliver-to-Grantora suitable satisfaction of this Assignment and suitable
statements of terminatic ement.onfile \...W..v...t, rrest in the Rents and the
Property. Any terminati 6 Cidh tlrSt ¢ :able law.

LENDER’S EXPENDIT m@m QF%@?% naterially affect Lender's
interest in the Property p! Assignn any Related Documents,
including but not limited o ’[i‘]ﬁ§ Ewwﬁﬁﬁ?ﬂtaiget e aff amounts Grantor is required to
discharge or pay under this Assignm oi: elated Docun—i\ﬁy ro GrantL behalf may (but shall not be
obligated to) take any action that L @!ﬂ% g:@r‘zlﬁ not limited. to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all|costs for insuring, maintaining and preserving the Property- All such expenditures incurred or
paid by Lender for such purposes will then bear interest at therate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and,
at Lender’s option, will| (A) bewpayable on demand; (B) be added to th lanceof the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; (C) be treated as a balloon payment which will be due
and payable at the Note's matuy The/Assignment also will secureg payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon Default.

1l

DEFAULT. Each of the following, at Lender’s optiorm, snd Leowstitute an Event of Default under this Assignment:

Payment Default. X fails to make any peyment when due under the Indet ness, the Note, the Loan
Agreement, this As: nt, and/or any of the other Related D’)cuments

Other Defaults. ( comply wnth OF. 1C perforrr any other ter n, covenant or condition
contained in this A in any of the R(—.thndw SJocuments or it or to perform any term,
obligation, covenan Hainad in any othar agreement bety Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.



False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’'s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor’'s existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a garnishment
of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Lease Default. Grantor defaults under the terms of the Lease (which default is not cured within any applicable
notice and cure period), or any other event (whether or not Grantor's fault) results in the termination or
cancellation of Granfor's | ht

®
Property Damage ‘,B@@umelﬂ;rl@) " borrowed against.
Events Affecting ( w Wﬁ@% / Guarantor of any of the
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contained in any agreesr dendenden cGueraotel or e his Assignment or the Related

Documents, as set forth in the “ﬁi@ﬁulttsecnon a vokes or dl.. tes the validity of, or liability
under, any Guaranty of.the Inde oun ecor €r.

Adverse Change. A material adverse change occt Irs in Grantor's financial condition, as determined by Lender in
its reasonable discrefion, and-as a result, the-paymeni,or performance. of the Indebtedness is impaired.
However, said defallt may be'cured prior to the exercise of rights and remedies by Lender if from and after notice
of such determination by \Lender, the partners of Grantor (a) immeds provide evidence to Lender of
availability of funds sufficientvic repay the Loan in full upon matunity;«(b) continue to make the Capital
Contributions as required under the Partnership Agreement of Grantor; and (c) cause Grantor to perform and
make payments as required under the Loan Documents

Cure Provisions.
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Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required to

pay.



Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment,
after Grantor’s failure to perform, shall not affect Lender’s right to deciare a default and exercise its remedies.

Attorneys’ Fees; E f itutes suit—or acti t f ny of the terms of this
Assignment, Lende €COVEl SUCh Suii ap iwe cou reasonable as attorneys’
fees at trial and upc B 3ilany k&b A BetionSs o e extent not prohibited by
law, all reasonable ) e th inio e nec ny time for the protection
of its interest or the é@ éﬁ#&ﬁ Q& ' >0 payable on demand and
shall bear interest Noté rate from the date of the expenditure unt|| xpenses covered by this
paragraph include, withc SoDmumenElStthrty llm(sp p@ifabia 2w, Lender's attorneys’ fees

and Lender’s legal £xpenses Qgﬁ[g a‘g 3* lng attorneys’ fees and expenses for
bankruptcy proceedings (including e &fqﬁé!{??n p \?;ﬁ gﬁ gﬁ atic stay orinjunction), appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyor Horts, sal fe le insura I'fees for the Trustee, to the extent

permitted by applicable law. Granier also will pay any court cests, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Thefollowing miscellaneous provisions art of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignme No alteration of or amendment to this
Assignment shall be effective uniess given in wrltlng and a.gned by the-party or parties sought to be charged or
bound by the alteration or amendment. .

Caption Headings. Caption headings in thi\s‘i"Assignmeht are for convenience purposes only and are not to be

used to interpret or 1e tha provisions of this/As signment{eE

Governing Law. 1 gnment will be"governed by federal law applice ender and, to the extent
not preempted by w, the laws of the Staté of Indiana with to its conflicts of law
provisions. This £ as baen acceptﬂd’ A% leender in the St

Merger. There shall be no merger of the-interest orestate created by this assig! 1t with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacny, wnthout the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction



so require. (2) If more than one person signs this Assignment as “Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not
be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s obligations
as to any future transactions. Whenever the consent of Lender is required under this Assignment, the granting of
such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of
Lender,

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of
this Assignment. Any party may change its address for notices under this Assignment by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantors current address. Unless otherwise
provided or require -ender to any Grantor is

o the Grantor und Qgﬂéﬁfﬂa&éfism ¥ 7 25 defmed i the Loan
Agreement, at the fi ols NOT OFFICIAL!

CREA Lake Park Sefiqp/LL :
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Powers of Attorney. The v agel ower (orney ¢ I"an Lender under this Assignment
are granted for purposes security and may not be srevoked by Grantor, until such time as the same are
renounced by Lend

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, fending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot so modified, it shall be
considered deleted from this Assignment. Unlessotherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall fist affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and A ibject to any Himitations=statediin this Assignment isfer of Grantor’s interest,

this Assignment sh: ing upon and irUreste the, benéfitof the parties A ssors and assigns. If any
of Grantor's rights, 2st My to, and oneeribeEease becomes » arson other than Grantor,
Lender, without not may deal with Grantdr's successors ) this Assignment and the
Indebtedness by C 35 1 the obligations of this

Assignment or liability under the |ndebtedness
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.



DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment
shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS AND LEASES, as this
ASSIGNMENT OF RENTS AND LEASES may be amended or modified from time to time, together with all
exhibits and schedules attached to this ASSIGNMENT OF RENTS AND LEASES from time to time.

Borrower. The word “Borrower” means Lake Park Senior Apartments, LP and includes all co-signers and co-
makers signing the Note and all their successors and assigns.

Construction Loan Note. The words “Construction Loan Note” mean that certain Promissory Note of even date
herewith, in the original maximum principal amount of $10,400,000.00, from Borrower to Lender, evidencing the
Construction Loan, as defined in the Loan Agreement, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the said Promissory Note. The maturity date of the
Construction Loan Note is , 2018. NOTICE TO GRANTOR: THE CONSTRUCTION LOAN
CONTAINS A VARIABLE INTEREST RATE.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word “Grantor” means Lake Park Senior Apartments, LP, and its successors and permitted

assigns.
Guarantor. The a Dmlmeﬂt fs Neybright, RealAmerica
Development, LLC, guarantor, surety, or accommodation paity of f the Indebtedness.

Guaranty. The wol MQ:E@QE Ey!gaIArLﬂ Iy ntor to Lender, including,
without limitation, th ¢ Tlﬂgamﬁﬁﬁ@ﬁf i)g @ﬁétismiy%eﬁf ol n date herewith.
Indebtedness. The word “Indethmlsdkeﬁmhnﬁ?clﬂemenhd other amounts, costs and expenses

payable under the Note, the Loan Agreement, or any of the Related Documents, together with all renewals of,
extensions of, modifications of consolidations of and substitutions for the Note, the Loan Agreement, or any of

the Related Documents and any.amounis. expended or advanced by Lender to discharge Grantor’s obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Assignment, including, but not limited to,
attorneys’ fees, costs of collectionand costs of foreclosure, together with interest/on such amounts as provided in

the Mortgage. The word “indebiedness” as used herein specifically includes all future obligations, advances,
modifications, extensions and renewals up to the total maximum amount of $15,600,000.00 made as an
obligation, made at the option of the' mortgacee, made after reduction 0 a zero (0) or other balance, or made
otherwise) to the same extent as ii-the future cobligations, advances, modifications, extensions and renewals were
made on the date of the execution hereof. The Ilen heygof with respect to all such future obligations, advances,
modifications, extensions and renewals shall have\thh ‘Origrity to which this mortgage is otherwise entitled under

1.C. 32-21-4-1 without regard for the fact tha,::uc‘ﬁ futurs igations, advances, modifications, extensions and
renewals occur a { mortgage is cbngally exec.utad, all as provided I.C. 32-29-1-10. (Initial

Here
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f

ns the Lease of the Prcperty between Lake P and Grantor of even date

Lease. The word

herewith, duly execi £ na.

Lender. The word “Lende eans LAKE CITY BANK, its successors ¢

Loan Agreement. The words “Loan Agreement’ mean that certain Construction Loan Agreement executed by
Borrower and Lender of even date herewith, together with any amendments or modifications thereto.



Note. The word “Note” means, collectively, the Construction Loan Note and the Permanent Loan Note, if any, as
well as any and all other notes from Borrower to Lender, together with all renewals of, extension of, maodification
of, refinancings of, consolidations of, and substitutions for any of the foregoing notes.

Permanent Loan Note. The words “Permanent Loan Note” mean that certain Promissory Note from Borrower to
Lender evidencing the Permanent Loan, as defined in the Loan Agreement.

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words “Related Documents” mean the Note, the Loan Agreement, and all other
documents defined in the Loan Agreement as “Related Documents” together with any and all other promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, including, without limitation,
the Guaranty, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rights, title, and interest in, to and under all
subleases under the Lease and all other rents, revenue, income, issues, royalties, bonuses, accounts receivable,
cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including
without limitation Grantor's right to enforce such leases and to receive and collect payment and proceeds
thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST __, 2016.

GRANTOR:

LAKE PARK SENIOR AP

ARTMENTS, LP

By: Lake Park Senior Apartments, LLC
Its: eneral Pgther
By.

STATE OF INDIANA

COUNTY OF Mavicnh

' &zﬁdaﬁhfm

Ty Weybright, President
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Exhibit “A:

All of Lot 1 in Lake Park Subdivision, a subdivision recorded in Plat Book iool Page Z& in Lake County,
Indiana.




