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DEFINITIONS
Words used in mt M ﬂEF&ﬁmAL ed in Sectlons 3, 11, 13,
18, 20 and 21. Ce f éntare s ided in Section 16.

{A) “Security Ins e sﬂbm@ﬁo‘pﬂ f%ﬁbf@%&%ﬁﬁf together with

all Riders to this doct .t

(B) “Borrower” i’ J0SEPH DiSReIfLatoe (LB meRyik ResSEAUEAUD WIFE AS TENANTS BY THE

ENTIRETY.

Borrower is the mortgager under this Security Instrumen _

(C) *MERS” is Mortgage El Reglstration Systems, MERS is a separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of D‘e‘awqrejand has mailing address of P.O. Eox 2026, Flint, M| 48501-
2026 and a street-address of 1901 E. Voorheeg St . Danville, IL 61834. MERS tefephone number is (888)
679-MERS. 3
(D) “Lender” is sles Bank SB ,

Lenderisa aCc
Indiana.
Munster, IN 46321.

xisting under the laws of
lumbia Avenue,

1 A A

(E} “Note” means the promissory note signed by Borrower and dated August 2, 2016. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND AND NO/QQ* * * ** ** & w % xkaxa %
IE R EEERE R EIAEREREEEEEEEEEEEEEEEESEEEE SRR EEE R EEEREEERESZSES] Dollars(us $18400000 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full notlater than
September 1, 2031.

{F)} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 6080401281

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
] Balloon Rider (] Planned Unit Development Rider L1 Other(s) [specify]
] 1-4 Family Rider (] Biweekly Payment Rider

[ V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiclal opinions.
(J) “Community Association Dues, Fees, and Assessments” means al! dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
hization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage In ¥ it default on, the Loan.
{O) “Periodic Pay 2 rly scheduied amount gue for (1) st under the Note, plus
(if) any amounts u of .,Ijéﬁ“menf 18

{P) “RESPA" me: Estaie Settlement Procedures Act (12 U.S.C. 5260 1 its Implementing regu-
lation, Regulation N@,’Ft@EtE f dAh itk to ti additional or successor
legisfation or regul wat governs theé same subject matter. As used in this Security in nt, “RESPA" refers to all
requirements and restricti(iSkhat df8 impesethio regaie tghéfepq-ﬂp'éptymgf; = loan" even if the Loan does

not qualify as a "fedefallyselated mortgage joan” under RESP
(Q) “Successor i Interest of ﬂiﬁﬁfmjﬁer@}m&y@&m&dm bthe Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the perfarmance of Bcrrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Boric does hercby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and o the successors and assigns of MERS the following described property
located In the

County [Type of Recording cion] of LAKE

[Name of Recording Jurlsdiction]:

LOT NUMBERED 23 I[N PHEASANT HILLS ADDITION AT 6, BLOCK 2 TO THE TOWN OF DYER, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK:A4 \PAGEAIIN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIAN

APN #: 45-10-13- 608.000-034

which currently has the address of 2342 Peach Tree LN, Dyer,
) S [Street] [City]
Indiana 46311 ("Property Address"): iy
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 6080401281

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. |f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prlor to foreclosure No offset or claim WhICh Borrower mlght have now orin the

future against Len u  this Secunty Instrument or
erforming the co scburcu uy nis oecurity 1sirume

P 2. Applicati s‘or Pig m ), all payments accepted
and applied by Le: 2 ed in the foHownn order of priori (a) mu e Note; (b) principal due
under the Note; (c; d Q Enkrﬁi dic Payment in the order
in which it became Yy remainihg mounts rs o érgg € any other amounts due
under this Securit) runf§ily §&d ioyisdueeine pinelhab iqsmﬂ: olgf

If Lender receives a payment rom orr wer for a dehnquen eriodic Payment which includes a sufficient amount

to pay any late cherge due, the Paym ment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that,'each'payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments |are due under the Note,
untii the Note is paid in full, 2'sum (the *Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can.: riority over this Security nent as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (€) premiums forany and all insurance required by Lender
under Section 5; and'(d) Mortgage Insurance premiuis;iifany, or any sums payable by Borrower to Lender in lieu of

the payment of Morigage Insurance premiums imacsoraarcs with the provisions of Section 19. These items are called
"Escrow ltems.” At origination or at any time dufing the term af#he Loan, Lender may require that Community Associa-
tion Dues, Fees, a sessments, if any, be eserowed-by-Borrawer, and such dues 1ssessments shall be an
Escrow Item. Borr all promptly fumish to Lender ali-notices-of amounts to be p: r this Section. Borrower
shail pay Lender t far Escrow ltems unless lenderwaives Borrower's obfi ay the Funds for any or
all Escrow ltems. vaive Borrower's/obligatici-topay to Lender Fun all Escrow ltems at any
time. Any such wa N rltlng In the e\«ent of such waiver, Bosr irectly, when and where
payable, the amot ol t of Fungs oy Lender and, if Lender

requires, shall furnish (¢ Lender TCCCIPIS EVIGERGING SUGH PayMERT W SUCH Winie pCiiod as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
. Escrow ltems or otherwise in accordance with Applicable Law:

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so.insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest shall be pald on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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LOAN #: 6080401281

If there is a surplus of Funds held in escrow, as defined ‘under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there Is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over thls Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
-one or more of the actions set forth above in this Section 4.

Lender may requlre Borrower to pay a one-time charge for a real estate tax verification and/or reportlng service used
by Lender in conn

5. Property Ve [Lieep the imporovementsnow e erected on the Property
insured against lo: e E@i@ummo 29 or hazards including, but
not limited to, eart floods, for which Lender requires insurance, This all be maintained in the

amounts (includin Je mmtm; @ r feadlred. Ve -equires pursuant to the
preceding senten Scarriery ) the insurance shall be
chosen by Borrow 'Ir%iﬁu i)r ﬁﬁ?&g ie’f-lyh E}f not be exercised unrea-
sonably. Lender mayrequire orrower 0 pay, in conne 1on wi n, ei 1e charge for flood zone
determination, certfication and téelidn llify em&m od zone d¢ 'nination and certification
services and subsequent charges each t|me remapplngs or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connect ith the re 1y flood ‘mination resulting from an objec-
tion by Borrower.

IfBorrower fails to maintain any ofthe coverages described above, Lender mayobtaininsurance coverage, atLender's
option and Borrower’s expense 1der is under no obligation to purchase any particular type|or amount of coverage.
Therefore, such coverage shall cover [L.ender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Bor cknowledges that the cc = insurance coverage so obfained might significantly
exceed the cost of insurance thatBorrower could have obtained:Any amountsidisbursed by Lender under this Section 5
shall become additional debt of Borrower secured ByithisiSecurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shalikba'\payatleywith such interest, upon no from Lender to Borrower
requesting payme

Allinsurance ¢ s required by Lender aficetenewaisof sugh-policies shall be subjecit ider’s right to disapprove
such policies, sha » 2 standard mortgage clause, 'and shalhame Lender as m - and/or as an additional
loss payee. Lende e the right to hol&’the policies'and renewal certificates requires, Borrower shall
promptly give to L >|pts of paid premiums.andarénewal notices. If Bo s any form of Insurance
coverage, not oth by Lender, for dabiaiietondr destruction of ch policy shall include a
standard mortgag name Lender as mortgagee and/or ag/ ayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds, for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or o’(her third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of; Borrower, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess; if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thls
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premi
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W LOAN #: 6080401281
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either t repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenially false,
misleading, or |naccurate |nformat|on or statements to Lender (or failed to prowde Lender with material information) in

connection with the Loan. Material representati ons include, butarenotiimit tations concemlng Borrower's
occupancy of the ncipal residence.

9. Protectio B ttt]_s\ t trument. If (a) Borrower
fails to perform the 1nd agreements contained in this Security Ins. 5 a legal proceeding that

might significantly hiﬁﬁmb QEES Qt uplte: B nent (such as a proceed-
ing in bankruptey, atl ‘a lien wi y attain priority over this
Security Instrume ?(f ﬂ? igf/g;eﬁqﬂafi? yperty, then Lender may
do and pay for whate .s reasonable or a propnate }o protect st in the Praperty and rights under this
Secunty Instrumept, ineluding pﬂl aﬁ/er erty and sectiring and/or repairing the
Property. Lender’s actions can |nclude but are not Ilmlted o: (a) paymg any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paving reasonable attorneys’ fees to protect its interest in
the Property and/or rights under Security Instrument, including its secured positionin a bankruptcy proceeding. Se-

curing the Property includes, but ishot limited to, entering the.Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and

have utilities turned on or offi Al oh Lender may take zction under this 8 ender does not have to do so and
is not under any duty or obligation to do so. It is agreed that Lencer incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts|disbursed by Lender under this Section secome additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notlce from Lender toBoé&wer, requesting payment.
If this Security. |nstrument Is on a leaseholdyBakrawer shall comply with all the provisions of the lease. Borrower

shall not surrender the leasehold estate and interests herein ediveyed or terminate or cancelthe ground lease. Borrower
shall not, without «(oress written consent:or-endey; @alter ci®amend the ground lease rrower acquires fee title
to the Property, th hold and the fee title-shall net'merge dnless Lender agrees i¢ rger in writing.

10. Mortgag« =, If Lender requifed Mortgage Insuraince as a condition the Loan, Borrower shall
pay the premium: maintaln the Modgage insuranes' in effect. If, for the Mortgage Insurance
coverage requirec es to'be availaBiefidmitietnortgage insurer rovided such insurance
and Borrowerwas eparately designated payments toward lortgage Insurance, Bor-

rower shall pay the premiums required {o oblain coverage substantially equivalent (o the Morigage Insurance previously
in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
abie, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uftimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bqgrrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borfower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note. i

Mortgage Insurance reimburses Lender (or any entity that,purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and copdj
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage Insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wiil not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 ar.any other law. These rights may include the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a rdflund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturg. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. -

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until:Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lenders satlsfactron prowded that such inspection

shall be undertak rat sement or in a series of
progress payment d. Unless an as.ee...e. ibig.made sable Law requires inter-
est to be pald on : meln elSL. M any interest or earnings
on such Miscellan .- rhe restoration or repair is not economically nder’s security would be

lessened, the Mis Nﬁi’;ﬂ ,&‘tﬁﬁimAe g strument, whether or not
-then due, with the /A any| owe h €ds, shall ied in the order provided

for in Section 2.
In the event of a4 t!illnlgl destruc 3%,‘9 olslstrnl\%Fue g tper ngg e HISC; eous Proceeds shall be ap-

plied to the sums sécured by thlﬂl@b&kﬂu@mm G&t]lﬂdﬂl:!mth the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, orloss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inst imm ore the tial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured bythis Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destr. 1, or loss In value divided by (b) the fai tvalue of the Property immediately
before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrowe

In the event of apartial taking, destructicn, or loss in value of the Property in which the [fair market value of the
Property immediately before tial taking, destruction, or | rivalue s |2ss than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writ-
ing, the Miscellancous Proceeds shall be applied tathgsums secured by this Security Instrument whether or not the
sums are then dus,

If the Property is-abandoned by Borrower, Qe after notide Ay Lender to Borrower thatthe Opposing Party (as de-

fined in the next s 1ce) offers to make an award to=settle @ '¢laim for damages, Borror ils to respond to Lender
within 30 days aft ale the notice is givenitiender issaufhofized to collect and ap Viiscellaneous Proceeds
either to restoratic ir “we Property er 6 the"sums gectired by this Securi ant, whether or not then
due. “Opposing P the third party thatiowes Bomewer Miscellancous the party against whom
Borrower has a ri sgard to MiscellZagdus \Progeeds.

Borrower sha Wy action or proceeding, whether civil ¢ n that, in Lender’s judg-
ment, could result in forfeiture of the Property or other matenal impairment of Lender's interest in the Property or rights

under this Security Instrument Borrower can cure such a default and if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to m
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grant and convey the co-signer’s interest in the Property under the terms of this Secunty Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the sj:ccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees f;'jr services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Prq’f;erty and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. y \wer or Lender in connectien with iment must be in writing.
Any notice to Borr Anﬂ j deem 1 given to Borrower when
mailed by first cla en actually delivered to Borrower's notice address ier means. Notice to any
one Borrower sh: dN@mn@FFiﬁ@ EA. &:ores :s otherwise. The notice
address shall be t perty Address unléss Bofrower has designated a substituic noti ress by notice to Lender.

Borrower shall prompity /ity kenBerei-Bemaweris changk, ef anyfectil procedure for reporting
Borrower's change of address, %nB rrower shall only repoi cha eﬁf address through that specified procedure.

There may be only one designated\fo Orideaibie O nt at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by natice to Borrower. Any notice in connection with this Security Instrument shall not be

deemed to have been given to Lendar until acl lly received by Lender. If any nctice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. i

16. Governing Law; Severability; Rules of Construction. This Security Instrument ghall be governed by federal

law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subjectto any requirements and limitations ofApplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by st or it might be silent, bu silence shzll not be construed as a prohibition against
agreement by contract. In the event that any provision or clayse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prowisiaiis of this Security Instrument or the Note which can be given
effect without the zonflicting provision. L

As used in this Sscurity Instrument: (2) words’orthe masculinie. gender shall mean and iriclude corresponding neuter
words or words o ‘mminine gender; (b) wordsiin the Singular:shall mean and include ural and vice versa; and
(c) the word “may ale discretion without any obligation to take any action

17. Borrowe Sarrower shall be 'given one copy.of the Note and H nstrument,

18. Transfer vty or a Beneficial Watarest in-Borrower, /s u¢ ction 18, “Interest in the
Property” means aficial interest indthe Fneperty, including, but hose beneficial interests
transferred in a b 3G leed, install t sal ot ant, the intent of which is

the transfer of title OY DUITOWEI al a iulldire Gaie o a puicnaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a jJudgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reascnably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pa
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Securlty Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other;party hereto a reasonable period after the giving of such
notice to take corrective action. If Apphcable Law provsdes 3 xlme penod which must elapse before certain action can
be taken, that time )€ e notice of acceleration
and opportunity tc o pursuant to Seciipn 22 and the ation given to Borrower
pursuant to Sectic o nﬂmm b ive action provisions of
this Section 20.

21. Hazardou W FE} % M ose substances defined
as toxic or hazard sstances, pollutants, or wastes nvironmental Law’and the | g substances: gasoline,
kerosene, other flammzble B tokie E@mml@xﬁi@‘gﬁf@i’%‘ solvents, materials con-
taining asbestos or férmaidehyde,and radigactive materials nvi ental Law means federal laws and laws of
the jurisdiction where the Properl] Laj«a &ﬁ nmental protestion; (c) “Environmental

Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d)
an "Environmenta! Condition® means a condition that can catse contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shallnot co, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that ad-
versely affects the value af the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small qual of Hazardous Substance aié generally recognized to be appropriate to normal
residential uses and to maintenance of the Propérty (including, but not limited to, hazardous substances in consumer
products).

Borrower shall\promptly give Lender writteniiaticerof (a) arly investigation, claim, de d, lawsuit or other action

by any governmental ar regulatory agency or phivate party involitg the Property and 2 tazardous Substance or En-
vironmental Law o R Borrower has actualkrowledge =(b)lanyiEnvironmental Conditi luding but not limited to,
any spilling, leakin arge, release or thréat of release-of any Fazardous Substan ¢) any condition caused
by the presence, | 2se of a Hazardous Substance which adversely affect » of the Property, If Bor-
rower learns, or is 1y governmentalor regalaiorty abthority, or any p :at any removal or other
remediation of any stance affecting tHeifitapEny is necessary, B mptly take all necessary
remedial actions i E tal [ Nothing ¥ st gation on Lender for an

Environmental Cleaiiup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwlise). The notlcé shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose thls Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security-Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Barrower accepts and agrees to thje terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with It.

Witnesses:

2

(

State of INDIANA
County of LAKE

‘Before me th
county of residen
(name of signer),

My commission e

County of resider

Lender: Peoples |
NMLS ID: 512564

— C.0-/{ (seal
DPRUM — ~—  DATE
™
¥ [52 / H g(Seal)
HUM DATE
NOT OFFICIAL!
This Document is the property of
5t the Lake County Recorder!
indersigned, a'Notary. Public.for _ [ é‘e (Notary's
) County, State of Indiana, personally appeared JOSEPH D PEBUIM AND JULIE M PRUIM,
d acknowledged the execution of rent this Tday . E/é

lis insti

ires: ’)/ E/DC y 3 “’ =

‘3“'““’ 's SLgf,..ure)

adityped name), Notary

.Loan Originator: Aaron Stokes

NMLS ID: 435746
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I AFFIRM UNDER THE PENALTIE

; H2 0 REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER N THIS DOCLIMENT UNLESS

THIS DOCUMENT WAS PREPARED BY:
PEQPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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