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LOAN #: 211521413

(E) “Note” means the promissory note signed by Borrower and dated July 19, 2016. The Note states that
Borrower owes Lender NINETY TWO THOUSAND ONE HUNDRED NINETY EIGHT AND NO/1QQ* * ***#*** v *t»
L EE R AR EREE R EEEREERE RS RN RS RS R RS EEEREE RS SR RE RN ERENNENR] DO"arS (U‘S s921930°
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than August 1, 2046.
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest,
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider  [J Condominlum Rider ] Planned Unit Development Rider

[J Other(s) [specify]

[

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assoclation Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(\) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA £ =11 ) regulation,
Regulation X a ight be amended from time tp time, 1y r legisiation
or regulation ,E AR iR Inlr@ RE quirements
and restrictio S€ regard to a “federally related mortgage loan” even if the qualify as a
“federally rel

(@ vsewrtery” meant o MU Utod e ol ALt 0o et o s designee
(R) “Succes ) { of Borrower” means any party that has taken title to the Properiy B ot that party

has assumed Borrox mynnwummfkfwmﬂy of
TRANSFER OF RIGHTS IN THEIRROBERTY: & WRec?f |'

This Security Instrument secures to Lender: (1) the repayment Loan, an s, extensions and modifications
ofthe Note; a i) the performance of Borrower’s covenants and agreements under this Security Instrument znd the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomineafor Lender and Lender's
successors and assigns) t S\stecessor 1d_assigns ¢ 3 following desc sroperty located in the
County of Lake

[Type of Recordi Jrisdictio [Name of Recor Jurisdiction

SEE LEGAL DESCRIPT! TTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 45-05-33-211-026.000

which currently has the address of 900-N. Venmillion-St; Gary,
[Streef] [City)
Indiana 46403 ("Property Address”):
[Zip Code]
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LOAN #: 211521413

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due the principal
of, and inferest on, the debt evidenced by the Note and late charges due under the Note. Borrower shali also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 14. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments

at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unanpnkiad funds, Lendar mav-hold such unapplied funds until Borrower makss navment to bring

the Loan curr % =Y ch funds or
retum them tc of uch funds will be applied to the @utsianding er the Note
immediately f N Jﬂ ightlha N ender shall
relieve Borrov pé =nts due under the Note and this Secunty lnstmme. pé enants and
agresments € A

2. Appl NI @T QE ENIEJ Isﬁ! s accepted
and applied b J be applied in the following order of priority:

First, to the Mort ’Iﬂhmcl)wmﬁem%eth@mpm'y rvf fierge by the Sec-

retary instead of the menthly mortgage insurance premiums;
Second, (¢ any taxes, spe e mn"f“m&@l"‘d fire, flood.and other hazard
insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to ortization of the principal of the Note; and,

Fifth, to late charges U the Note.

Any application of payments,insurance proceeds, or Miscellaneous\Proceeds to principal due under the Note shall
not extend or|postpone the due date, or change the amount, of the Perodic Paymen

3. Funds for Escrov s. Borrower shail pay to Lender on the day Feriodic e due under the Note,
until the Note 1id in full, a suir *Funds”) to provide for payrnent of amounts due fori{a}iaxeés and assessments and

other items w] can atlain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Propenty, if any: (c) premiums for any and ail insurance required by Lender under Section
5; and (d) Marigage Insu Ep ums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage lnsurance premiums. These Items,are calied "Escrow liems." At origination or at any time
during the term of the Loan, Lender may require that Commumty Association Dues, Fees, and Assessments, if any, be

escrowed by Borrower, and such dues, fees and assess '-‘,%Hﬁljflb,e an Escrow ltem. Borrower shall promptly fumnish to
Lender all notic f amounts to be paid under this S‘n BN k(gz?rs@all pay Lender the Funds for Esc Jiams unless
Lender waives Ba ar's obligatlon to pay the Fury r-any or all E'S'r’%’ ltems. Lender may waive B wer's obligation
to pay to Lenc R rany or ali Escrow itemsat: ny time. Any suc jiver may only be in writi % ent of such
waiver, Borro iNpay directly, when and whgf'n ayable, the amol usEiue for any Escrow it fe payment of
Funds has be by Lender and, if Lenderw‘equ;lres, shaltfurnisk to Lender receipts evidencin ment within
such time per: f aquire. Borrowe:;'s otfigation fo make sm.h payments and to prt shall for all
purposes be ¢ 0 nt and agreen‘.antcen ined mthlsSecunty Instrument & venant and
agreement” i f OWer is obllga{gq;t{g‘ iwv Items directl 8 d Borrower
fails to pay the Item, Lender V exereise its rights und 2 imount and
Borrower sha 3 vaiver as to
any or all Esciow lieiiis at any lime by a iiolice given in-accordance with-Seclion 14 and, upon such revocation, Borrower

shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender

INDIANA - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Modified for FHA 8/2014 (HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 3 of 10 INEFHA{5DE 0316
INEDEED (CLS)

07/17/2016 12:07 PM PST

o !




LOAN #: 211521413

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a sumplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Prop""“ Imsurance. Bormwer -.;hnll koan-the imnrovements - now: nvieﬁnn or hereafer eracted on ‘He Property
Insured agair e - cluding, but
not limited to of i nder requires insurapce® T SU ined in the
ceding senter > during the term of the Loan. The insurance carrier providing be chosen
Cerdir OCEOEETICIALL " cetomming
Lender may r M aI arge for determina-
tion, certificat fre services; or (b) a one-time charge for flood zone determmatlon and cenlif ervices and
subsequent charge< ca -} iineiemB dhinas ansimilar shanaes otdr glegg tafidC suck determination or
certification. Borrt shall also be responsibie for the payment of any fées impdsed by Federal C iency Manage-
ment Agency in connection wi eV f@@uﬂ ml"' an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cover: at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or.might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Pr: ty, agdinstiany risk, hazard oplial ar ight provide great lesser coverage than
was previous effect. Bofroweracknowledges that the cost of the insurance coverage so obtainad might significantly
exceed the cost of insurancathat Borrower cauld have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional Borrower secured by this Security Instrument, Thes all bear interest at the
Note rate from the date of disbu ent and shall be payable, with such rest, uponheticeifrom Lender o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to dis-
approve such policies, ¢ Incl a standard mortgage clal and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the right o hold the poiicics and renewal ceriificates. If Lender requires, Bor-
rower shall promptly give to Lender all recsipts of paid premlums and renewal notlces if Borrower obtains any form of
insurance coverage, not otherwise required by Lendar\ 3,10, or destruction of, the Property, such policy shall

include a stanc mortgage clause and shall na w)ﬂfﬂ‘é gee and/or as an additional los yae.

In the evento s, Borrower shall give prom e to the m;wa carrier and Lender. Lende y'make proof.of
loss if not ma | ' by Borrower. Unless L, 1'and Borrower fyfa‘mse agree in writing, ar St 3 proceeds,
whether or nc e 19 insurance was raqnf"-ﬂ by Lencler, shall E_pphed to restoration pe Property, if
the restoratio Is nomically feasubleﬁnd <;.er|ders secunty is mot lessened. Durin o) restoration
period, Lende ke right to hold such uusurance proceeds {mmlender has had Op 1spect such
Property to er 1 completed to’éendsc S, sa‘lsf_ac:ﬂonmrowded thats undertaken

promptly. Len o Js for the repair;ug][ %qu in a single p= gress pay-
ments as the fe n agreement 1S’ fA2dEn writing or Applic } ) be paid on
such insuran N st eeds. Fees

for pUb”C adjhmolo, GF OUiel Uil paiues, retdined Oy DOITOWer Stial Not 0e PaiG - Gul &1 uie iNsuiainde y-kuJS and shall
be the sole obligation of Borrowar. If the restoration or repair is not economically feasible or Lender’s security would be
Jessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 211521413

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the caverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connaction with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the compietion of
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceads to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shali not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apphcatlon Borrower shall be in default if, during the Loan apphcatlon process, Borrower or

any persons titi etionof Borrower or with Borrower's-kniowd terially false,
misleading, ) ( > ymation) in
connection w r } j ignit X Borrower’s
occupancy o fo -rmawm@ ﬁhﬁ Eig

9, Prot ef terest in the Property and Rights Under this Se« . a) Borrower
fails to perfor MﬁlmF Ei ﬁligenl (B ere :eeding that
might signific ! o the.Pro d/ Imst; " proceeding
in bankruptcy gempation or forfeiture, for erlforcement of a lien wh»ch may ahal. his Security
Instrument or lﬁn ]gmﬁpntellssﬁ ﬂ? f and pay for
whatever is reast le or appropniate to protect Lender's interest in the Prope ngh underthls wity Instrument,
including proteciingandlor ass h & lﬂti@ the Property der's actions
can include, but are not limited to: (a) paying any sums secured y a Ilen which has priority over this Sect Instrument;
(b) appearing in court; and (c) paying reasonable attomneys’ fees to protect its interest in the Property and/or rights under
this Security ument, incl gits sect ition In a banknpt roceeding. S ing the Property udes, but is
not limited to, entenng the Property fo make rapairs, change locks, repl or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed on or off. Although
Lender may 1 action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender na liability for not taking any or all actions authorize Section

Any amounts disbursed'by. L ender under this Section 9 shall become additional debtyofiBorrower ured by this

Security instrument. These amounts shalf bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrus i a leasehold, Borower shali I 1all the provisions of the lease. Borrower shall
not surrende] leasehold estaie and interests herein conveyed or ierminate or cancel the ground lease. Borrower shall
not, without the express wnitten consent of Lender, alter or arnend the ground lease. If Borrower acquires fee title to the
Property, the| leasehold and the fee title shall not m: er agrees to the merger in writing.

10. Assiuy nt of Miscellaneous Proceeds}\% éL Lu' ’ﬁ@ellaneous Proceeds are hereb signed to and
shall be paid to L R _,) ¢ N;

If the Prc is darnaged, such Mlscallanjg_ Proceeds.shall ev pplied to restoration or ’ Property, if
the restoratic iy conomically feasible Lender's securitylisinot lessened. During < o | restoration
period, Lende A ahtto hold such Mizcel;aneous Prooen=d§ uﬁnl Lender has had : O ispect such
Property to et t aen completed 1o, Lender's satlsfaction.,prowded that such insp: undertaken
promptly. Ler LY airs and restor”etlon 1rta singla di sblgsement orina 28 nents as the
work Is comp re nt is made in- inge "5' icable Law requir uch Miscel
laneous Proc b uired to pay Bor‘rﬁ\ﬁer ny interest or esmings s Proceeds.
If the restorat i € is Proceeds

shall be applied to the sums secured by ihis Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bo}o%er F
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LOAN j#: 211521413

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not the
sums are then due.

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's judgment,
could result in forfaeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributabie to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedlngs agalnst any Suocessor in lnterest of Borrower or to refuse to extend time
for payment « Z6 \ ny demand
made by the CEessor reising any
,;mmmm:mms —
in Interest of av i exercise of
any right or r¢

that Borrowe ia | e 1 er C is Security
Instrument b cute t Note (a "co- s|gner’) .(a -Signin thls Secunty Instr mortgage,
grant and cor m rb& %{lﬂﬂpﬁf&y lrﬂ£  personally
obligated to pay sums secu is Sicumy trument andg agrees thai Lend fr and any otherBorrower can
agree to exter odify, forbea this Security | jment or the
Note without co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrow obligations

under this Security Instrun vriting, 1 by Le hall obtain & /ar's rights and benefits
under this Security InstrumentaBorrower shalinot bareieased from.Borrower's obligationsiand,liability under this Security
Instrument unless Lender agrees to such release in wnting. The covenants and agreements of this Sect Instrument
shall bind (except as provided'in Section 19) and benefit the successors and assigns of Lender

13. Loan Charges. Le nay charge Borrower fees for services perform eclion with Borrower's
default, for the purpose of protecting [lender’s interest in the Property and rights under this'Security Instrument, includ-
ing, but not limited to, attorneys' fees, property inspection and|valuation fees. Lender may collect fees and charges

authorized by the Secretary, Lender may not charge fees that are exptessly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a iaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecte: mmﬂzect»on with the Loan exceed the permitted limits, then:
(a) any such charge shall be reduced by the amﬁ?lezgﬁxy to reduce the charge to the permitted limit; and

{b) any sums air » coliected from Borrowerwhlcg“(\‘é’x,.e'é'd_?f limits will be refunded to Bor: 7/L.ender may
choose to make t fund by reducing the pri _j;owed under Iﬁg ate or by making a direct r ent to Borrower.
If a refund re R pal, the reduction wnlizrm;eaxed as a2 partl epayment with no che A jue date or
in the month! M >unt unless the Nota”ngtlder agrees-in w ?Eto those changes fo) -eptance of
any such reft N t payment to Bormwar wiff constitute a wa+ver of any right o io might have
arising out of ‘ &S

14. Notls sen by Borrower or r,endpr i “\ 'ecﬁqér\with this Sec it > in writing.
Any notice to tign with this SecuntS/T:vx)s.l,._.art pleshali be deeme to har ower when
mailed by firs b Joliverad to Borrowar's nofice address | W :to any one
Borrower she of - ce address

shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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LOAN #: 211521413

by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severablility; Rules of Construction. This Security Instrument shall be govemed by federal
taw and the law of the jurisdiction in"which the Property Is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or Implicitly
aliow the partles to agree by contract or It might be slient, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Appiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discration without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements (c) pays all expenses incurred in enforcing this Secunty lnstrument including, but not fimited
fees red for the purpose of protect-
ing Lender's & d Lender may

to, reasonable attomeys' fees, property,inspection-and-vatuation-feesand-other

rowers oot DR RRENEAS.. ender s ot
rower's oblic g gl i | inu _ender Is not

required tor m \as accepted reinstatement after the commenceme: 2dings within
foresioss N OEEICIXTLY. N remad oy
foreclosure ! or i he \_ n created by
this Security 1 ender may require that Borrower pay sych reinstatement sums and ¢ 'e or more of
the following forme. as' SEIEgtes blioeinmmtrm ila baf urer’s check
or cashier's chg rovided any such check is drawn upon an \nsmuho whos€ deposits’are insurec afederal agency,
instrumentalit antity; or (d @o ﬁmTé (}0 er, this Sacu: istrument and

obligations secured hereby shall remain fully effective as if no a celeratxon had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Sectlon 17.

19. Sale of Note; Cha >fLoan Servi ice of Gries The Note o ialinterestin the Note (together
with this Security Instrument.ca sold.one.or more times without pric ice to BorrowaizAsale mightresult in a change
in the entity ywn as the “Loan'Servicer’) that collects Periodi¢c Payments due under the Note and this Security Instru-

ment and performs other mortgage ioan servic obligations under the Note, this Secunty Instrument, and Applicable
Law. There ; might be " more changes of the L.oan Servicer unrelated to a lote. If there is a change
of the Loan Servicer, Borrower v 3 given writien notice of the change which will state theyname and address of the new

Loan Servicer, the address to which payments should be made and any other Information RESPA requires in connection
with a notice of transfer of.servicing. if the Note Is sold and thereafter the Loan Is serviced by a Loan Servicer other than
the purchaser of the No tgage loan servicing obligat t rower wiil remain with the Loan Servicer or be
transferred to a successonloansServicer and aie. .not assumed by, the Note purchaser unless otherwise pravided by the
Note purcha

20. Borrowar Not Third-Party Beneficiary to hﬂ%m;aurance Martgage Insurance reimburseas Lender (or
any entlty tha chases the Note) for certain logbe ‘Mayim):ﬁf Wnﬂprrower does not repay the Lo s'agreed. Bor-
rower acknowiad and agrees that the Borro\\gi not a third pg@?a‘beneﬁcuary to the contract stirance between
the Secreta N er, nor is Borrower entitletFlo enforce.any a&;eé?lent between Lender 2 )€ etary, unless

explicitly au 1Q so by Applicablie LaWaat

21. Haz ity ces. As used in tms S-ﬂcuon 21:4a) Haza#dous Substances” are 1 nces defined
as toxic or t S as, pollutants, o?welstes by Envnronmqtﬁal Law and the follov as: gasoline,
kerosene, o i petroleum prc.»ﬁucts-ugx;c pestlc»d@s and herbicid ] aterials con-
taining asbe de d radioactive’ W4 ﬁ ), “énwronmental f and laws of
the jurisdicti is located that relate Ibﬁéd“i*h safety or environm wironmental
Cleanup” inc | v; and (d) an

"Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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LOAN #: 211521413

Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recoghized to be appropriate to normal residential
uses and to malntenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any govemmental or regulatory authority, or any private party, that any remaval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Accealeration of Debt.
(a) Default. Lender may, except as limited by reguiations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fult any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701}-3(d)) and with the prior approval of the Sec-
retary, require Immediate payment in full of all sums secured by this Security Instrument if:
(i) Aliorpart of the Property, or a beneficial interest In a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by devise or descant), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residencas, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
{c) No Waiver. If circumstancas occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
nghts, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrume € if itted by re A
{e) Mori nined fo be

7O 2grees 1hal Il D1S SecUnty Insicume 1d
eligible f e ﬁm ' e mﬁm . it its option,
require ir {if of m ntA writte 1 authorized
agent of at sequel 60 e , decliging sl ' Instrument
T NORORRIOIAEL S
not be e ¢y Lenderwhen the€ uravaila InsBrance is"sol Ber's failbs a mortgage

insuranc: M e S A .
ThisTY6cument is the property of
NON-UNIEC COVENANT'S. Befrower and 2ender further cgwenant and agree ag follows:
23. Assl ent of Rentfh%\rvakﬁiigm&ymﬁg’r Gﬂ&a:r all the rents revenues of

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents fo Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any ¢ tor ag security | ent, Borrow tect and recaive all rents
and revenues of the Propertyras trustee fornthe benefitrofiLender andiBorrower. This assignment of rents constitutes an
absolute assignment and not an assignment for 2dditional security only.

If Lender gives notice of breach to Bormower: () all rents received by Borrower shali'be held by Borower as trustee
for benefit of Lender only, (o plied to the sums secured by the Secunty Instrus cnder shali be entitled to
collect and receive all of the renis, of the Property; and (c) each tenant of the Property shall pay all rents and unpaid
to Lender or der's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rentsiand has not and will not perform any act that would
prevent Lender from exer ights under this Section 23.

Lender s not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially C@M@ﬂ, oceiver may do so at any time there is a breach. Any

3 )Y

application of rents shall not cure or waive any defauity validatedny other right or remedy of Lender. This assignment
of rents of the 't :rty shall terminate when the dé(;\ ared f?g curity Instrument is paid in ful

24, Accelerat Remedies. Lender shal /@ notice to Berre'wer prior to acceleratlon f ving Borrower's
breach of ar & or agreement in this-Segurity instrumen! (biat not prior to acceler ) Section 17
unless Appl. W vides otherwise). Theroticashaltspecif; si{a) the default; (b) the actl red to cure
the default; 10t less than 30 daysrom thedatethe notics s given to Borrower the default
must be cur at failire to cure tha'defanlt o or before'the date specified |n ay result in
acceleration ‘ured by this Secufﬁy_lrjs; J yforsclosure by Judiciat sale of the
Property. Th > rm Borrower' Gfm..f%i‘einstate after accel nt to assert
in the forec) - N | ayictanca of a H‘I*snlf or anv athe| & sceleration
and foreclos . £ >ption may

require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judlcial proceeding. Lender shall be entitied to collect all expenses incurred
in pursulng the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If the Lender’s interest In this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in fult under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commenca foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of vajuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

~—DPocunfentts — — (S

NOT OFFICIAL!

countyor (.- /LS Document is the property of
the Lake County Recorder!

Before me the undersigned, a Notary Public for L@/('L— (Notary's
county of residence) County, State of Indiana, personall earad KE| FIETZ, (nampe of s ar), and
acknowledged the exec this in [éw . ¢ >

—_—

My commission expires: 9//—3’90 3 o Vw //j/

T

. tary's si ure)
County of residence: ~F ,é ] '
' £ ~
(Printed/typed name), Notary Public

Pt DT P R B

o KIMADAZ [
. Laite Counly

Ay Convnission Expires
“ehiy ')1'1 5, 2023 >
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Lender: GVC Mortgage, Inc.

NMLS ID: 2334

Loan Originator: Maddalena Santino
NMLS ID: 852138
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EXHIBIT "A"

Property Address: 900 North Vermillion Street, Gary, IN 46403
File No.: 16-16662

Lots Numbered Forty (40), Forty-one (41) and the South 15 feet of Lot Numbered Forty-two (42) in Block 18 in the
Lake Shore Addition to East Chicago, in the City of Gary, Lake County, Indiana.

Tax ID Number(s):
State ID Only 45-05-33-211-026.000-004

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




