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veevmioNs - NOT OFFICIAL!
Words used in i ms)‘Bﬁf(ﬁﬂl‘iﬁfﬂteiS arky ge : Is are defined in
Sections 3, 11, 13, 18; 20 an(iIZI ]S es re ﬁard"ﬁ e u of ords used m this document are
also provided in Section 16. ec er c
(A) "Security Instrument” means this d which is dated AUGUST 105, 203

together with all Riders (o this decument.
(B) "Borrower'
RYAN L SASSANO, AN PRRIED MAN

Borrower is the morfgagor under this Securit
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, II. 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 10, 2016
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY FIVE THOUSAND SIX HUNDRED FIFTY FIVE & NO/100

Dollars (U.S. $175,655.00 )} plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" r t 8] er. The following

s e o> Dt ureit
et NOBOKREGEALL "

VA Rider weekly Payment, Rid
[ Other(s) [specity] KIS Documént is the property of
the Lake County Recorder!
(I) "Applicable Law" means all controllmg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and (that have the effect of law) as well as all applicable final,

non-appealable jjudicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed Barrower the Property by a con n/association, hemeowners
association or similar organizatic

(K) "Electronic Funds Transfer!” means any transfer of funds, other than a transaction originated by
check, draft, or similar | instrument, which is i through an electronic terminal, telephonic
instrument, compufer, or magnetic tape so as (o order instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bus s nnt limned fo, point-of-sale fransfers, automated teller

machine (transactions; (ransfers initiated by uelephoné, “wire (ransfers, and aulomdled clearinghouse
transfers. S e

(L) "Escrow It 1€ those items tha[ are described in SPCIIOH 3.

(M) "Miscellar reeds” means any cémpensaiion. ;setlement, award of or proceeds paid
by any third pa ) insurance pror‘eeds pasttander the coverages Section 5) for: (i)
damage to, or il °roperty (u) "und‘p{mhatlon or othes r any part of the
Property; (iii) « Q lissions as to, the

value and/or condiiion of ihe Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
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(O) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of
LAKE :

[Name of Recording Jurisdiction]
THE WEST 200 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
13, TOWANSHIP 35 NORTH, RANGE 10 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN
THE TOWN OF DYER, INIAKE(IIJNTY INDIANA, ED(CEPI"I'I-IESCIJ’I‘H861EEE'I‘
THEREOF', Al 1K,

Document 18
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

Parcel ID Number:
45-10-13-452-003.000-034

which currently has the address of
2735 HART ¢ [Street]
DYER [City ad 46311 [Zip Code]
("Property Address"):

TOGETHER | WITH  all ‘the/ improvements now. or hergafter erected on the property, and all
easements, appurienances fixtures now or herea part of the property. All replacements and
additions shall |also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower-tinderstands and agrees that MERS holds only legal title

to the interests granted by Borrower in thisiSecuiity Instoninent, but, if necessary (o comply with law or
custom, MERS nominee for Lender and/kgnder's sucedssors and assigns) has thefight: to exercise any
or all of those s, including, but notgiimited-(o;=the Xight to foreclose and Property; and to
take any action Iof Lender including, -but-hoi-limited to, releasing - ling this Security
Instrument.

BORROW NT'S that Borrowesis .awfully seised of the conveyed and has
the right to mo & the P 1 that il r bered, except for

encumbrances of record. Borrower warrants and will defend generally the iiile io the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan currer
such funds or
principal balan
might have nov
the Note and th
Instrument.

2. Applic
payments accep
due under the I
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e; (b) principal due under the Note; (c) amounts due under Sectic

shall either apply
to the outstanding
which Borrower
yments due under
d by this Security

is Section 2, all

jority: (a) interest

3. Such payments

shall be applied to each Periodic Pay order in which it b 1e. Any remaining amounts
shall be applied first to late'charges, second to any otheramournts due under ihis Security Instrument, and
then to reduce the principal‘balance of the Note.

If Lender| receives a, payment from Borrower for a delinquent Payment \which includes a
sufficient amount to pay any late charge due, the payment may be applied fo the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the rep ( of the Periodic Paym and to the extent that, each payment can be

paid in full. Tq
more Periodic 1

e extent that any excess exists after the payment is applied to the fu
ments, such excess may be a;mhed 184any late charges due. Volunta

yayment of one or
prepayments shall

be applied first (o " prepayment charges and 1hein as déscrihed in the Note.

Any application_ol"payments, insurantesproceeds, o, *"vﬁscellaneous Proceeds i6 principal due under
the Note shall n nd or postpone the due date, or chdnae the amount, of fhe P Payments.

3. Funds »w [tems. Borrower,shali-pay (o Lender on the day/1 >ayments are due
under the Note, e is paid in full alsun (1he "F.1nds ") to provid it of amounts due
for: (a) taxes a »ad other itemsZathis ¢h) A attaln priority o y Instrument as a

Ny P

lien or encumb; 13 1 perty, if any; (c)
premiums for any and ali insurance required by Lender under Section J; and (dj Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Fun Fin instituti \é ﬂeio » federal agency,
instrumentality ct 1&1&% (fli s $01. e so insured) or in
any Federal Hc m‘rrlmwxm&ﬂlgﬂ N later than the time
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shall be paid on the Funds. Tender shall give fo - Borrower without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA [Lender shall account to
Borrower for the excess.( in accordance with RESPA. If there is ge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acecordance with RESPA, but in no more than 12
monthly payments. If the deficiency of Funds he crow, as defined under RESPA, Lender shall

notify Borrowe
up the deficien

Upon paym
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4. Charg
attributable to
ground rents o1
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this I.oan, either: (a) a one-time charge for flood zone
determination, certification and lracking services; or (b) a one—ﬁme charge for flood zone determination

and certificatio:
reasonably mig
payment of an
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

srrower shall not
nit waste on the
in the Property in
tion. Unless it is

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occup. jal th rower's principal
LA | l j i t J "
Property as Bor if ‘e Kfmm:iﬁr the da °y, unless Lender
otherwise agree nless extenuating
7. Presen 3 . ance Memqﬂg‘l tflélgmgf pinsppgtion:
destroy, damage ©r impair the Prf{%a ow the Propérty t6 deteriorate or comn
Property. Whetfier of not Bokfdfe llmJ:Yrii&'ﬁ er shall mai:

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

residence withir ue to occupy the
ni S| Tz" )|

circumstances e Acﬁm]:im ﬁ)ﬁor GTR &

order to prevent the Property from deteriorating or decreasing in value due to its co

determined pursuant to Section 5 thaf restoration is not ec: 1ly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking the Property, Borrower
shall be responsible for repairing or restoring the Property only jif Le released proceeds for such
purposes. Lender may dishurseyproceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or/condemnation proceeds are not sufficient
to repair or resfore the P v, Borrower is not relie Borrower's obligation for the completion of
such repair or restoration.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If I.ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall e f, for any reason,

the Mortgage I g m:@btmﬁ t tis lat tgage insurer that
previously prov urangcé ) m e imake s ignated payments
toward the pre i\ r 1 pa quired to obtain
coverage substa q Nﬁh‘ﬁ/lw WQTA\L Te cost substantially
equivalent to grrower of the Mortgage nsurance prev10usly Tom an alternate
mortgage insur h&ﬁlﬂnﬂﬂtnlﬁl fép ‘ance coverage is not
available, Borrow .1all co ratel designated payments that
were due when the msuran:ﬁg:)% ?ﬁﬁg %ﬁﬁfﬁgﬁ {eﬁ ll acycept ang getain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any,interestrorearnings on suchrless reserve. kender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insuraace.df Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments towar the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuiz in effect, to provid non-refundable loss reserve, until Lender's
requirement for ortgage Insurance ends in accordance with any written agreement beeen Borrower and

Lender providing for such termination or until 1ermm3tron is required by Appllcable Law. Nothing in this
Section 10 affects Borrower's obligation to paw \nterestial Jie rate provided in the N¢

Mortgage Insurance reimburses LendotS(or any entiw-sthat purchases the Note) for certain losses it
may incur if B rer does not repay tﬁe Lcnan as agrreed Borrower is not a - to the Mortgage
Insurance.

Mortgage aluate their totaT rlsI\ on all sucit insurance in f f to time, and may
enter into agree ther parties that‘Shapesor anaflify their risk. or ¢ These agreements
are on terms an 1 satlsfactory m iuc ‘mortgage instirer 2 rty (or parties) to
these agreement J using any source

Of funds that tllb pyeivyy Lsus\, miouLvi ll:ﬂ] ave avaliauic (vinuin lllﬂ] ;‘.ll\.luu\, EAVERLVLS ) uuu.un\,d from Mortgage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Tender shall not -he required to-pay Borrower any interest or earnings on such
Miscellaneous P 's security would

be 1 d, th Pfocel i S SEGL I
‘ ex&wﬂwmtmtssu urty Instrument,
apphel(rin “tiutsh ee\% ' mF OF(IS(I; L]AL‘!« e Miscellaneous

Proceeds shall b ms secured by this Security Instrument wn. it then due, with
the excess, if an Jﬁaﬂ

p ocumerit 1s the p r;;g)
In the eveni < partlal e o yoperty in which the fair market
value of the Property 1mmedgﬁgg k%ﬂﬂﬂ# &%f or loss in\valie is equal to or

greater than the| amount of the sums secured by this Securlty Instrument immediately hefore the partial

taking, destructi or loss in value, un! Borrower and Tender ot! ise agree in writing, the sums
secured by this Security lastrument shall he-reduced by. the  amount poi-the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the
partial taking, truction, or-loss in value divided by (b) the fair market/ value lof the Property
immediately before the partial (aking, destruction, or loss in value. Any balance Shall be paid to Borrower.

In the event of a partlal taking, destruction, or loss in value of Yroperty in which the fair market
value of the Propenty immediafe before partial taking, destruction, or loss in value is less than the
amount of the sums secur mediately before the pe aking, destruction, or loss in value, unless

Borrower and Lender otherwiSe agree in wrifing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or potithe{Sums are then due.
If the Prope is abandoned by Borrowéri—or-if after notice by Lender

"

Borrower that the

Opposing Party (as-defined in the next senténce) offers ioemake an award to settle a-claim for damages,
Borrower fails t sand to Lender within8¢ days-after thé"date the notice is givesn der is authorized
to collect and a Miscellaneous Proceeds either! to féStoration or repair o ‘operty or to the
sums secured by iy Instrument, whetker or pot then due. "Opposing ¥ ns the third party
that owes Borro neous Proceeds<orithezpariylagsinst whom Bor ight of action in
regard to Miscel Is Ner, YOIAN R

Borrower s if any action or proceeding, whethe; is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject tc /er who assumes

Borrower's obli nder, shall obtain
all of Borrower b utmmgmﬁiﬁ Borra be released from
Borrower's obli lk)SEE m to such release in
writing. The c m Ef it as provided in
Section 20) and successors and assigns der.

14, Loan Zl‘heﬁiij Ui 48 ARG BYO RGN ;ﬁf connection with
Borrower's def for the (&Ke ‘%?Ql 3 Propen y and rights under this
Security Instrumeng, mcludmg ut not limited to a[tgxeyset&es g(;tbg[y inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument (g charge a specific
fee to Borrower shall nof 't 1struec ition charging fee. Lender may not charge
fees that are expressly prohibited by this'Securify Instrumentor by Applicabley aw.

If the Loan is/subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other,loan charges collecied or to be collected in ¢ with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by theramount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded o Berrower. Lender may choose to make this refund by reducing the principal
owed under the Note or.by making a direct paymeni (o Borrower. If a refund reduces principal, the
reduction will treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge'is provided for under the. the) Hormwer s acceptance of any such refund made by
direct payment (0. Borrower will constitute A wmver of 2fty ¥ ‘r'gh[ of action Borrower might have arising out
of such overcha :

15. Notic I\notices given by Bﬂiro“rer or Lender 3n connection with Al curity Instrument
must be in writ notice to BorroweRin'connection With this Securify Inst hall be deemed to
have been give ver when mailed@By fist classhmail or when aciu ed to Borrower's
notice address i r.means. Notice30/amyoteiBurrower shall oo to all Borrowers
unless Applicat ly._requires other#is81"the notice addye Property Address
unless Borrowe 50 er shall promptly

notify Lender of Borrower's change of address. If Lender specnﬁes a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pranarty”" moanc anv lagal ar henaficial interect in flnn Pranarty ;nrlut‘-'nn" but not limited

to, those benefic a bond for deed, con sales contract or
escrow agreeme @MemBls) a 0 a purchaser.
If all or an P ,erty or any nterest in the Property is sold 1 (or if Borrower

is not a natural ﬁr’l 1‘(;)1 QI) AL It 1t Lender's prior
written consent er may requife immediate payment I® sns s by this Security
Instrument. However ’l‘s}ngl@d@hmelntelgﬂqklpﬂopgpf}xu@f rcise is prohibited by
Applicable Law

If Lender ¢xercises this Ghﬁn%r%wmsﬁ&rgf acceleraiion.) The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mt ay all d by this Security I t. 1f Borrower fails to pay
these sums prior to the expiration of this period, [ ender may invoke [any iemedies permitted by this
Security Instrument withoutfurther notice or demand on Borro

19. Borrower's Righ Reinstate After Acceleration. If F meels certain conditions,
Borrower shall have the right'to have enforcement of |this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other | 1 as Applicable Law mig ¢ify for the termination of Borrower's right
to reinstate; or entry of a judgment enforcmg this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then: wou\d e due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures: anv delauit £ apy other covenants or 2greerments; () pays all

expenses incurre cnforcing this Security’ Tnsirument, inclutfing, but not limited (o, feasonable attorneys'
fees, property ir ya and valuation feeshand otherfees ingurred for the pirrpose stecting Lender's
interest in the P ‘hls under this Secuul, fnstrament; and (d) takes n as Lender may
reasonably requ re (fat Lenders inieresh-talthe Property and er this Security
Instrument, and ligation fo pay t6e) sums waecured by this Set it, shall continue
unchanged. Len a{ BOITOWET pay sucl reims tatement st n one or more of

the follOWing f(uuna, as SCiCGiCl by Lenucit (a) Casi, (u) moncy o6iGer, () Clrulced \,uCCk, bank Check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securi[y Instrument or that alleces that the other nartv has breached anv nrovision of or any duty owed by
reason of, this ! il such Borrower or Lende) party (with such

notice given in Jeecumarenti Sls h and afforded the
other party her o1 %(raft ic? (O_ée !& { ective action. If
Applicable Law ﬁ) hé ﬁfi f iﬁl‘ 10! taken, that time
period will be ﬁg nable for ases_of this paragra Tht it acceleration and
opportunity to curé given orroQ)Fer pursuan '(?}0 §i]l é’ﬁ no?ce of acceleration given to
Borrower pursudnt (0 Sectlonth(&lhﬂlkﬂegﬂ(“nﬁ‘isgﬂﬁﬂnd&ﬁh opporiunity fo take corrective

action provisions of this Section 20.

21. Hazardous Sub as. A | his Se 21: (@) "H lous Substances" are those
substances defined as toxic/or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials containing asbestos or formaldehydes and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; “Enviconmental Cleanup” includes any response

action, remedial action, oryremoval actionpas defined inyEnvironmental,Law; and (d) an "Environmental
Condition" means a condition that can cause; L9l1U1bute o, or otherwise (rigger an Environmental

Cleanup.

Borrower shall. not"cause or permit thu presence use;, xjisposal storage, or release of any Hazardous
Substances, or t n.to release any Hazaruou Substanceszeén or in the Property wer shall not do,
nor allow anyor do, anything affec tmg the-Propeuliiita) that is in violaf iy Environmental
Law, (b) which “nvironmental Conditisn’.br (¢ wiich, due fo the e, or release of a
Hazardous Subs » cordition that@dye *l‘y‘ Sttects the value y. The preceding
two sentences shall not apply fo-the presence USe, Or storage it 1all quantities of
Hazardous Substances that are generally recognized to be appropsiate (o normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its

option may res pe ot rity Instrument
without further 7 l)i)sctt?m i Sgment | -eeding. Lender
shall be entitled } expenses incurred in plllg!l}]g': e remedies | this Section 22,

T oo - NOTOFFTGT: I;m
23. Releast ) m d m ] shall release this

Security Instrum I ’E}ﬁgymwem a dee Fop releasi Instrument, but only if

the fee is paid to/a third par(i"l for serv 1ce endered a e cha m of the fee is permitted under
Applicable Law. ounty Recor

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Document is

- NOTOFFICIAL! 6w

-Borroweyg -Borrower

This Document is the property of
the Lake County Recorder!

Acknowledgm
State of INDTANA _
County of ___ [ AL

This instrument was acknowledged before me on this. 'O
RYAN L SASSANO

My commission expires:
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTCRNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE CORPORATION
4201 MARSH IANE, CARROLLTON, TX 75007

I, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

1OAN ORIGINAT - D) - =) JRPORATTON
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