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(D)

(E)

(F)

(G)

[x] Adjustable Rate Rider [_] Condominium R

"Lender" is First Savings Bank of Hegewisch

Lenderisa Federal Savings Bank

organized and existing under the laws of The State of I11inois
Lender's address is 13220 Raltimore Ave Chiraan Tl &NAAR

Lender is th cBeonment 1S
"Note" me: 24 i d¥u f 16 .
The Note st: P mmwmrmﬁiogs, ) HUNDRED
AND 00/1
Do ars (U. 0% Eg E&)t 8 the pl’? le-:rt% Borrowenrhas promised to

pay this debt in régular Peth@c Ket later than
September 1, 2041

"Property" means th rty th 2d bel ler the h ¢ "Transfer of Rights in the
Property."
"Loan™” means the debt evidenced by the Note, plus interest, any p tcharges and late charges

due under the Note, and ali,sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower! The following
Riders are to be exectiied bysBorrower [check box as,applicable]:

|:| Second Home Rider

Balloon Rider L Planned Unisd: : “ T 2ider [ X] 1-4 Family Ri
[__]VA Rider [ ] Biweekly Pavinent Ride [ ] Other(s) [s1

(H) "Applicabl 5 apph ,‘ foral, state and o gulations,
ordinances 2 2 (ifatihave the effect of 11 applicable
final, non-aj

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

check, tre: in institution
whose deg tadi € stronic Funds
whose d - Boennient s

Payments € N@]&&EEI\GIA Lﬁ!l. Sig the Note or at
such other may e51gnated by Len in accordance with the yoti yvisions in
Section 12 1;1%1 %Bﬁ%@m&ﬂg nt orpartial payments are

insufficienito bring the Hloap @ﬂﬁe@m}ac}}@wpd@pm or partial payment insufficient

to bring the [/oan current, without waiver of any rights hereunder or prejudice to'its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

the time such payments.are aceepted.. I[f cach Periodic Payment is applied as of its scheduled due date,
then Lender need not(pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paymentto bring the Loan current. If Borrower does not dofso within a reasonable
period of time, Lendershall either apply such funds or return them tegBerfower. If not applied

earlier, such funds'will be applied to the outstanding principal balance under the Note immediately
prior to fareclosure. No offsgt or elaim which Borrower might have now or in the future against
Lender shall relieve Boiiower from making payments,dué under the,Note and this Security Instrument
or performing the covenants and agreementssgcuy -; by this Security Instrument.

2. Application of Payments or Proceeds)Ex 'a{ herwise described in this Section 2, all
payments pted and applied by Lendsrist ¢g'= in the following order of priority: (a)
interest du ~the Note; (b) princi und fote; (c) amounts du Section 3. Such
payments plied to each Periadic Payinentii the order in wh i lue.
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

[ )
(N) "Periodic Payment" meafis thﬁa@umentase for'(i) principal and interest under

the Note, plus (ii) any 2 gi‘ ‘QE E‘Ié ty! I:i ent.

(O) "RESPA" means the Red le x €. Section 2601 et seq.) and its
implementing regulmgi)bmfﬁé}ﬂ: R Past ﬂntym(gﬂ be.amended from time
to time, or any additional gr suceessor legislation or r atlon t gerns the same subject matter.
As used in thisSecurity I hﬁnﬁﬁ gﬂ“@fﬁx E%(P&E ﬁi'rrts and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a

"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has,assumed Borrower' s obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument,secures to/lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of|the Note; andy(ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purp rewer does hereby mortgage, grant and
convey to Lender.and Lender's successors and: owing described property located in the
County [Type of Recording Jurisdiction]

of Lake [Name of Recording Jurisdiction] :
LOTS FORTY (40), RORTY-ONE (41 A OF W0 (42), BLOCK TWENTY-FOUR
(24), UNIT SEVEN (7), IN WOODMARSADINITIONSF0 THE CTITY OF HAMMOND LAKE
COUNTY, INDIANA, AND THE "NORTH

LOT 40.

Parcel ID Number: 45-07-17-131-002.000-023 which currently has the address of
7311 Magoun Ave [Street]
Hammond [City], Indiana 46324 [Zip Code]

("Property Address"):

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Li B hat fi 1 impositions
attributabl: an atfain priori éover thesySeclx asehold
payments ¢ 3/0n th &Qllm ntnlSu 5§ Fees, and

A ) O 7 N N th in th

manner po < 1 Nﬁ‘f@ OF¥FICTAT! e

Borrower : o ’mhghmwm@nﬂigttlh@w v Instrument unless
ation

Borrower: (2} agrées in Eﬂ% ent of the cuer by the lien. in a manner
acceptable nender bu é) rée

e Slcn agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion ope ) prev cemer he lien wi proceedings are pending,
but only until such proceedings are concluded; or (¢)secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If L.ender determines that
any part of the Propeity ubject to a lien which can attain priori ‘his Security Instrument,
Lender may give Borrower, a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Sectioj

Lender may require Borrower to pay a one-time e for a real estate tax verification and/or
reporting service used by Lender in conss

Property vance. Borrower shallk&gp el GVGHIENLS NOW existing or he er erected on the
Property i1 1gainst loss by fire, @z mctuded Within the term "extend erage," and any

=

other haza ing, but not limitédie \eartiiquakésiand floods, for vhi requires

insurance. >¢_shall be mairtainedan thefamounts (including vels) and for the
INDIANA-Single Family- R( Form 3015 1/01
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment

. TYORHERETS,
. NOTOFEICTARL

This Document is the property of

and the late
payment rec
each paymer
the full payr
due. Volunt
the Note.

Any applicatic

the Note she

3. Funds for |
under the Ni
due for: (a)
Instrument &
Property, if]
Mortgage In
payment of |
items are cal
may require
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furnish to L.
Funds for E
Escrow Iten
Items at any
shall pay dir
payment of

i

gehagqdelpoceeds to |

iodic Payr
yrovide for p:
or th
3.0r grc
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visions of Sec

lority

of paymeply dnfurglce POG R
10t extend or postpone the due date, Or change the amount, of the Pe
row Itei Borrc y to Lender-on the d:
, until the?Note is paidiin fullyya sum (they'Funds™) t
es and assessments and other items which can attain
lien or nbrance on the Property; (b) leaschold
/; (¢) premiums for any and all insurance required b
‘ance premiums, if any, or any sums payable by Bor
rtgage 1ce premiums in accord ith the p

| "Escrow Items." At origination or at any time during the term of tl

1t Community Association
~h dues, fees and assessii
>¢ all notices of amountsjt

i

undécthis Section. Borrovicr sf
bligation to pay the

ply any

the extent that,
t is applied to

' late charges
as described in

cipal due under

e

ydic Payments.

1ts are due

rent of amounts
jecurity

d rents on the
ition 5; and (d)
lieu of the

n 10. These
_oan, Lender
rowed by

1l promptly

pay Lender the
for any or all
1y or all Escrow
or, Borrower

- which

Lender receipts

evidencing sucil payment witnin such time period as Lender may require. porrower s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower

shall prom pé 0 X e. If insurance
or condem a fE]ﬁwm\eﬂ?is\ X e Property,
Borrower nsible for repairing or restoring the Property on :as released
proceeds f { mmﬁgx\%c@slg& reffairs tion in a single
payment o of progress paym rR1s b i e or
condemnat ’Bhfsell)tfeffmﬂéﬁteisirﬂw eiepyr YpEorrawer is not relieved of
Borrower’ sation forﬁle Ct zﬂ(tlo f such re or resto (itlon'

oun ecorder
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender'may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at.the fime.of or prior to such an interior inspection *cifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if; ¢ o thedLoan application process,
Borrower or any persons or entities acting at the direction of/Borrower or with Borrower's knowledge
or consent|gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Len ith material information) ulection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of
the Property as Borrower's principal residg

9. Protection of Lender's Interest in +Rights Under this Security Instrument.
If (a) Borr: rr ents contamed in ity Instrument,
(b) there is ol i ) =5 ‘roperty and/or
rights undc v r condemnation
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:

(a) a one-time charge for flood zone determination,certification.and tracking services; or (b) a
one-time ch mination.and.cer ....wuu.. t charges each
time remapj Bﬂ.w nation or
certification Is Sp for me fe oy the Federal
Emergency N—énslg éli‘% iléy fi;’ d rmination
resulting fr o Borrower.

, ocument is the rt%: ,
If Borrower fzils tg mam of the coyerages des d ab der may obtain insurance
coverage, af l.einder's opt i&k@vﬁ?&& érﬁgr'no obligation to purchase any
particular type jor amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borr Borr 1ty in the Property, or tl °nts of the Property,
against any risk, hazardfon liability'and niight'provideigreater, or lessef’coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coyverage so obtained might
significantly exceed the of insurance that Borrower could have l/Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intcrest at the Wote rate from the date of disbursement and shall
be payable, with such st, upon notice from Le; Borrower requesting payment.

All insurance policies required by Lender andirenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall ing mortgage clause, and shall name Lender as

mortgagee and s an additional loss pavee: ssiall have the right to hold the policies and
renewal cert ss. [f'Lender requiresy-Hor: dwet=shalligrémptly give to Lender ceipts of paid
premiums a ral notices. If Borra ims—any fosm of insurance co 0t otherwise
required by ~damage to, or ds e roperty, stuch p nclude a
standard mc AL ‘ for loss payee.
In the event shall gi 1 he insyr nder. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any: il g h ‘espect to the
Mort 1 ttcti)s 0 ther law. These
right: ¢ thesright to receive certain disclosures, to reg tain

cance dN FP’I@%&‘ minated
autor or to Teceive a refu fany gage Insurance 1ms that were
unearncd 4 ’Iélfuv Bhsvcheaneeiiptian arterinatigie rty of

11. Assignmerit of /M |scelﬂ1®|]§ﬂ:gee@gﬁmm¢bmeﬂaneous Proceeds are hereby

assigned to and shall be paid to Lender.

[f the Property is dam such 1s Prc shall be restoration or repair of
the Property, if the resforation or repair is economigallyifeasible and Lender' s security is not
lessened. IDuring such repair and restoration period, Lender shall have the right to hold such

Miscellaneous Proceeds until"Lender has had an opportunity to ins “h-Property |to ensure the
work has beent completed to [.ender's satisfaction, provided that such inspection shall| be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or [in a series of
progress payments as vork is completed. Unless greement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on suchshse goi1s Proceeds. If the restoration or repair is not
economically sible or Lender's secusty siéssened, the Miscellaneous Proceeds shall be
applied to ums secured by this SesliFfiy mstru hether or not then due n the excess, if
any, paid t wer. Such Miscellas oceeds shalt be applied in the o vided for in
Section 2. : S
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Pmpertv Lender's actions can include, but are not limited to: (a)

paying any )) appearing in
court; and ( W nd/or rights
under this S prnengg ine udmg its securelﬁ)osmon n a bu ing. Securing
the Property , EE n{ re nge locks,
replace or b pdooss an wmdows ra n water from plpes eliminate buil other code
violations or dan ’E}mdﬂmcumenutmtrthmpd‘@peﬁyﬁlmf Lender may take
action under this Séction % i;:r ioes t have and 3 ot upder any «.or obligation to
do so. It is agreed that Le (ﬂ?q oF 41l actions authbrized under
this Section .

Any amounts disbursed by Lender under this Secti shall\become addit al debt of Borrower
secured by this|Security Instrument. These amounts shall bean interest at the Note rate from the date
of disbursement and\shall"be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acq se title to the Property, sehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage lnsurance. If Lender requires surance as a condition of making the Loan,
Borrower shall\paythe premiums requirgd : Mortgage Insurance in effect. If, for any
reason, the | >age lmsurance coverai SREer ceases to be availab ym the mortgage
insurer that sly provided such i 1«;15 anceand E.olro'wer was required to sparately
designated 1 ward'the premu@ or Mortgage Tnsurance, BOrrov y the premiums
required to « ve substantially ‘Squt ﬁre Mortgage Ins 1sly in effect, at
a cost subst: 1t to the cost to rﬁﬁk of the Mortgag iously in effect,
from an alte Y4 ‘tgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

INDlleNA—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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13.

14.

15.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security [nstrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authorlty in this Security

Instrument 1 on the charging
of such fee # fees that are expressly peo Instrument or
ofsuh e Bécuﬁiéﬁ B

If the Loar N@ E ? }% [ lly interpreted so
that the int ] oan charges co ected O t6 be collected T cOnnecti ok he Loan exceed
the permitted lir Tﬂll?ls (Dmcumlemtltsgthel I tie monnt necessary to

reduce the charge'to the it daflg% 6‘@' cted from Barrower which
exceeded permitted llmrtsiv% tté re undql rr%er é,errfaer may choose to make this refund by

reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, th tion d as ¢ | prepayr but any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund\made by direct payment to Borrower will iconstitute'a waiver of any right of action
Borrower might have ari out of such jovercharge.

Notices. All notices given by Borrower jor Lender 'in connection with this Security [nstrument must
be in writing. Anynoti Borrower in connecti ith this Security Instrument shall be deemed to
have been | en to Borrower when mailed by first class mail or when actually delivered to
Borrower's ‘ onstitute notice
to all Borrov ldress shall be the

Property A 2 to Lender.

Borrower ¢ yecifies a

procedure rt a change of
IND!ANA-Single Family- FQ Form 3015 1/01
VMP ® VMPE(IN) (1302)
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destructlon or loss in value of the Property in which the fair market

value of the
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partial takin
the sums se
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before the p
Property im

paid to Borrt

In the event
value of the
the amount
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i ake County Recorder!

a partial taking, destruction, or loss in value of the Property in whic
operty i iately partial destruc )88 in
he sums secured immediately before the partial taking, destruction,
r and, |_ender otherwise agree in writing, the Miscellaneous Proceed
ured byithis Security Instrument whether or not the sums aredhen d
is abandoned by Borrower, or if, after notice by Lender to Borrowe
7 (as de 1 the next sentence) ofl 1ake an award to settle ¢

>wer fails to respond to Lender within 30 days after the date the not

ird party that owes Boys ower ,' & ;

>faultif any actiGs

3,

le is equal to or
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loss in value,
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1at the

aim for

is given,

ion or repair of
ue. "Opposing
against whom

begun that, in
1ent of Lender's
ch a default
ction or

proceeding to be dismissed with a ruling that, in Lender's Judgment precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMP6(IN) (1302)
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20.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage | raf h or be transferred

to a succes of ¢ m@ﬁt{ ci‘s vise provided by

the Note p

Neither Bc o r@)mi@EF In@j[lALx!) 1 1 (as either an

individual ﬁlmember of a class) that arises from the other party' s a pursuant to this
Security Instrus ’E @&umﬁdbtmi;ﬁ pHRRRTEY @f n of, or any duty

owed by reason of, thls 1111511{#11@]6 ﬁy%@&rﬁ\ffd 'flgender has notified the other
iance with the

party (with such notice given in comp requirements of Section 15)iof such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. [f Applicable Law | a time | d which se before certain action
can be taken, that tim¢ period will be deemed to bedeasonable for purposes ofthis paragraph. The
notice of acceleration and opportunity to/cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to ‘ower pursuant to Section 18 shall be « | to'satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances" are those
substances defined asitoxic’or hazardous substancesypeoiittants, orswastes by Environmental Law and
the following |substances: gasoline, keroseng;notlierflammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverss:\hdtertdls)epntaining asbestos or formaldchyde, and
radioactive materials; (b) "Environmentall s/federal laws and laws of the jurisdiction where
the Proper lecated that relate to (, safety-or e,onmental protection; ‘nvironmental
Cleanup" i any response actiopjremedialactioaer removal action, a 1in
Environme and ( iFonm ditien" means a in cause,
contribute Is¢ men
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender If any notice required by this
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

IND}I)ANA-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

oty 2272 Fvs

Adela Del Real Date
(Seal)

D Refer to the

Dl
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3015 1/01
VMP ®

VMPE(IN) (1302)
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Ha7ard0us Substance, creates a condition that adversely affects the value

of the Prop« itorage on the
Property of B‘}Leume t‘gr be appropriate
to normal re¢ ¢ and to maintenance of the Property (mclu.. ) ed to,
hazardous s i N@@L@FFICIAL'

Borrower st e v nder wrltt net C 1 mve stigationqclal 'mand, lawsuit
or other action/by ary governmg%?}lbi;ne atoréy ggelmc or&/p) vate pdrty 1r{1-:m ¢ the Property and
any Hazarde substance thEn firadien mmtlelemd@n!s actual knowledge, (b) any
Environmental |(Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition cause d'by the presence, use or

release of a Hazardous Substance which adversely affeets thevalue ofjtheProperty. 11 Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting Propefty is necessary,
Borrower shall promptly'take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanu;

NON-UNIFORM COVENANTS«Borrower and Lenderyfurtheicovenant and agree as follows:

22.

23.

24,

Acceleration;'Remedies. Lender shall giv 5to Borrower prior to acceleration following
Borrower's b o { not prior to
acceleration under Section 18 unless Apjli able'LayoFovides otherwise). The notice shall
specify: (a) efaulty ion " ezthe default; (c) 2 dat less than 30
days from ¢ th ice is gi which the defauli cured; and (d)
that failure e " pecified in the n sult in
acceleratiol Seeirity ¢ ial proceeding
and sale of notl trther intorm BOrrov reinstate after
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acceleration and the right (o assert-in-the foreclosure-proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on August 04, 2016 by
Everardo T Del Real, Adela Del Real

REBECCA STONE
Lake County

My Commission Expires
June 5, 2020

Notary Publid Rebecca Ston )

Notary County: Lake

My commission expires: 06705

This instrument was pre } C
13220 Baltimore Ave

Chicago, IL 6063

Mail Tax Staten
13220 Balti
Chicago, IL
I, affirm, under
number in this

Social Security

Loan originatio
NMLSID 419

Loan originator /(-.173--.'..,,,’
)
\‘\

wisch
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th day of August, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
First Savings Bank of Hegewisch

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 7311 Magoun Ave
Hammond, IN 46324

[Property Address]

THIS NOTE CONTAM Se-RROVISIONSALEOWMNG FOR CHANGES IN MY
INTEREST RATE ANDAMDWONTHELY MENT WCREASES IN THE

INTEREST MTEW@%@ﬁMi'DECREASES IN THE
INTEREST RATE

ADDITIONAL cOVERANTOCHIMENS S IE BYORGETN IOk - ments made in the
Security Instrufnent, Borravhee dhaikapdeiduntheycitenzoiraiémbree as follows:

A. INTEREST |RATE AND"MONTHLY PAYMENT CHANGES
The Note provides foi aninitiakint eresirate of 4.875%. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST |RATE ANDNMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest|rate, | will pay may change onithe 1st day of September 2023 ,
and on that day every 1zth month thereafter. Eachydate on which my interest rate
could change|is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family

@-899R (0510) 10/05 4(‘
Pagé 1 of 5 lnitials:ﬁ/é

VMP Mortgage Solutions,”Inc.
(800)521-7291
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e Date.
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)0 %). Subject
v interest rate

that would be
2 in full on the
result of this

Note through

. For the interest-only period, after calculating my new interest rate

as provided above, the Note Holder will then determine the amount of the monthly payment
that would be sufficient to pay the interest which accrues on the unpaid principal of my loan.
The result of this calculation will be the new amount of my monthly payment.

The "Amortization Period" is the period after the interest-only period. For the
amortization period, after calculating my new interest rate as provided above, the Note Holder
will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

lnitials:%% /xf%
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)

L] (1) There will be no maximum limit on interest rate changes.
X1 (2) The interest rate | am required to pay at the first Change Date will not be greater

than

6.875 % or less than

5.000 %.

X (3) My interest rate will never be increased or decreased on any single Change Date
by more than TWO AND 000/1000

percentage points (

been paying for the preceding period.

(4) My interest rate will never be greater than

the "Maximum Rate."

] (6) My interest rate will never be less than

5.000%,

"Minimum Rate."
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B. TRANSFER OF THE PROPER QﬁﬁwﬁEST IN BORROWER
Uniform Covenant 18 of the'Seg Oyread as follow s:
Transfer of fhe PMQT QELEIQIALPOWGF As used in this
Section 18, " nferpghd té m | interest in the
Property, lncludlng, bu 'ﬁf ited to, gﬁose E I_in Q ests iransferred in a
id@riﬁ |QQ

bond for deeds contrabi -or escrow agreement,

the intent off which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if a Borrower is not a natural person and a bengficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment/in full of all sums secured by this Security Instrument.
However, this option shalllnot be exercised\by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exermse this option' if: (a) Borrow er causes

to be submitted to Lender |nformat| S‘” by Lender to evaluate the|intended
transferee as If{@ new loan weresns gexto the transferee, and (b) Lender
reasonably dalermines that Lend % not be impaired by the loan
assumption and-that the risk of = covenant or agréeement in this

as a condition to Lender's consent to the oan assumptiop! Lender also may require
the transferee (G sign an assumptionagreement thatis-accepiable (o Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

(f Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Initials: 2Ll
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

(Seal)
-Borrower

Everardo T Del Real U

(Seal)
-Borrower

g4k

W C§2 (7/“46 (Seal)

Adela Del Real

-Borrower

@2-899R (0

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrow er



1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of August 2016

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to First Savings Bank of
Hegewisch

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 7311 Magoun Ave
Hammond, IN 46324

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. ADDI
the Property
attached to tr
and shall also

: 'm&ﬁmmxhis;; x

. In addition to
w or hereafter
rty description,
Iding materials,

appliances an: on, or used, or

o oOﬂI’]EC;IOH with the groperty, rnc mg,!?)ur

intended to b d to, those for
the purposes U gr]@ﬁclwtnefﬁaigg a?@imy or, air and light,
fire prevention 2 extmguks’&ng‘i pa;;ps securnj SS ontrol atus, plumbing,
bath tubs, w¢é heaterst@t ﬁéﬁ refrrgera 5, dishwashers,

disposals, washers, dryers, awnings, storm wmdows storm doors screens, blinds, shades,
curtains and curtain rods. attached mirrors. cabinets; paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tg be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property |described “in_the Security, Instrument (or the leasehold gstate |if the Security
Instrument is| on a leas ld) are referred to in this 1-4 v Rider and the Security
Instrument as the " Property:

B. USE OF PROPERTY; COMPLIANCE WITHLAW. Borrow er shall not seek, agree to or

make a change in the of the Property of ning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with ail laws, ordin. ces, regulations
and requirements of any governmental bodysappiicable to the Property

7" shall not allow
operty without
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C. SUBORDINATE LIENS. Except &
any lien inferior the Secunty Insty
Lender's prior

D. RENT {(NSURANCE.

‘ st rent loss in
addition to the xards for w hick’
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F. BORRO' CUPANCY. Unless Lender and Borrower ot ree in writing,
Section & soncerning S51o N EYPPY I IR FEIIAR o8~

G. ASSIG! ¥ OF LEASES. Upon Lender s re uest after defau ‘\ 2r shall assign
to Lender all leases 'I}}ugrmwmwtqsl ? n with leases
of the Propert on the ass rﬁen dender sh hav ht to ne fy, extend or
terminate the existing leasdshen s sole discretion. As used

in this paragraph G, the word "lease" shall mean ' sublease" lf the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrow er abso sly and unconditionally assigns @ndiiransfers to Lender all the rents and
revenues ("Rer ) of ‘e Property, regardless of to whom the Rents jof the Property are
payable. Borrow er authorizes“Lender or Lender's agents to coll ents, and agrees that

each tenant of the Property shall pay the Rents to Lender or jzender's agents. However,
Borrower shall receive the Rents un (i) Lender has given Borrower notice of default
pursuant to Section 22 “of the /Security Instrument, ar (li) Lender has given notice to the
tenant(s) that the Rents 5 be paid to Lender ¢ der's agent. This assignment of Rents
constitutes an absolute assignment andinot an assignment for additional security only.

If Lender gives notice of default to BormWen(i) all Rents received by Borjower shall be
held by Borrower as trustee for the benefit: o7 cereonly, to be applied to the'sums secured

b}/ the Security Instrument; (ii) Lender sha! t.to collect and receiveall of the Rents
of the Property; (iii). Borrower agrees t} anfzef the Property shall all Rents due
and unpaid to ¥ Lender's ageni€ upen-tendeits written demand 1e tenant; (iv)
unless applicat provides otherw:ise. ali=Rentsiceilected by Lend nder's agents
shall be applie > costs of tali 7 of and Ve Property and
collecting the F Hng, “but not ‘ y's fees, 'es, premiums
on receiver's b [ assessments
and other char > 22 ¥y Instrument;
(v) Lender, Lender's ager udiciall receive ¢ lizble to account for

only those Rents actually recelvecf and (w) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takinﬁ control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by the Security

strument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

At gl A2 A

vera rdo Del Re1

(Seal)
-Borrower

M sea

Adela Del Real -Borrower

(Seal)
-Borrower

MULTISTATE
VMP@.57R (

(Seal)
-Borrower

(Seal)
-Borrow er

MENT
orm 3170 1/01




