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ORTCGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $132,000.!

THIS MORTGAGE dated July 2 i6, is made and ex between Richard W Zormier and Judith M

Zormier (referred to below as "Grantor”) and Peoples Bank SB, whose address is 9204 Columbia Ave,

Munster, IN 46321 (street or rural route address: 9204/Columbia Avenue, Building E, Munster, IN 46321)

(referred to below as "Lender”). ' <

GRANT OF MORTGAG For valuable conside § 1,1 gitgages, warranis, 2 onveys to Lender all

of Grantor's right, title terest in and to thelfollo) 11 F=deseribed real property,t r with all existing or

subsequently erected 1 buildings, improvements Jixtures; all eac rights of way, and

appurtenances; all wat " sesand ights (includijr itilities with ditch or

irrigation rights); and 3, 7, including without
’ limitation all minerals, | | tt ({the "Re¢ ted in Lake County,

| State of Indiana:
The South 90.7 feet of Lot Numbered 3 in Block 11 in Jake Kramer, Jr. Addition to Hobart, as per plat
thereof, recorded in Plat Book 11, page 22 in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as 1231 Lincoln St, Hobart, IN 46342,

HOLD FOR MERIDIAN TITLE CORr W\ ) PT
P R %5@ féfo
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $132,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. -Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the D t as provided in the
Credit Agreement and

“Pocument 1s

As more fully describex rtgage, the Property includes: (a) all exiensic xments, substitutes,

replacements, renewal: NOTf@Em @I&Q&,m ( ceeds, income, and
. profits from any of the property described; and {c) all awards, payments, ol ieds of voluntary or

involuntary conversion of zfy Bii{fie Plopertydesanocds iﬁ]:[@'p@@pmy gefidemnation, tort claims, and
other obligations dischargéablé in ca '

the Lake County Recorder!

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

Commercial Code security interest in the Pe perty its.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE )} PAYWENT AINDEBTEDNESS AND (B)

PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS IDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one actioh" or
"anti-deficiency" law, or any other law which mawprevantiender from bringing any =ction against Grantor,
including a claim for deficiengy to the extent Lenderis otherwise enfitled to a claim for deficiency, before or
after Lender's commencem or completion ci*any foreclosiie" action, either judicially or by exercise of a
power of sale. :

GRANTOR'S REPRESE > AND WARRANTIES. ,Grantor warrants that: (= ‘gage is executed at

Borrower's request an request of LenderyhitGrantor has the ful ht, and authority to
enter into this Mortgag hecate the Propettyit™(€) the provisiof jage do not conflict
~with, or result-in a defz 3¢ ir 1d do:not result in a

violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information ‘about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. BorroWer-and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of

- any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall

use, generate, matr dispose of aor release ce on, under, about
or from the Prope @ummm ! » with all applicable
federal, state, and ] _,ulatlons and ordinances, including R n all Environmental
Laws. Grantor auf NQTQE?J@J&W uch inspections and
tests, at Grantor's fiexconip of the Property with
this section of the Th@ngeﬁtepgw abf ] 1der's purposes only

and shall not be ccngst ,d to Cfrﬁ i: blllty or I I| e art of Lender to Grantor or to any
other person. The représentatidnd @ ﬁrgﬁ Sf@ﬁ ¥ased on Grantor's due diligence in

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future

claims against Lender for indemnity or contribution/in the event Grantor becomes liable |for cleanup or other
costs under any such laws; and, (2) agrees torindemniiy;»defend, and-hoid harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting fiom a“breach of this section of the Mortg 5/a consequence of any use,

generation, manufaciure, storage, disposa!, release or threaiched release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section the Mortoage, inciuding thef obligation to indemnify and defend, shall
survive the payment of the Indebtedness and-ihe satisfaction'and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition.afiany, interest in the Property, whether by foreclosure or
otherwise. : :

Nuisance, Waste. 2 shall not cause Sconduct or perfit any nuisance nor commit, permit, or suffer

any stripping of o te on or to the Freperty-or=any jpcrtion of the Prope Without limiting the
generality of the fc Grantor will notremove,-or aiant to any other p« ight to remove, any
timber, minerals (i and gas), coai, clay, scaiia, soil, grave! f its without Lender's
prior written conse JIAN

Removal of Improv C v m the Real Property

without Lender's prior written consent As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender |f o1irh Aavarnicn ic nrn hihited hy federal law or by Indiana lavar

TAXES AND LIENS. rovisi ﬁﬁﬁ%@ﬁf&? erty are part of this
Mortgage: Dij lg
Payment. Grantol Nn@sgre;v@r r axes, payroll taxes,
special taxes, asse s, wa Arge éwe g r on account of the

Property, and shall Tlﬂ@ﬂéé‘iﬂmﬂﬁrfsdtm i)f or material furnished
to the Property. Grantor‘shall maint é)perty free any ving ps ‘x over or equal to the
interest of Lender undef this M i@%@p %@h ess referred t0 in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest agraph

Right to Contest. antor niay withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as.a 1t of nonpayment, Grantor shall within_fifiéen (15) days after the lien
arises or, if a lien i filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with |ender cash or a sufficient corporate surety bond or
other security satisfactory .t nder in an amount su nt to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lenuer and shall satisfy any adverse judgment before
enforcement against Property. Grantor: shali name Ler'der as an additional igee under any surety
bond furnished in the contest proceedings. 557 =

Evidence of Payme antor shall upon ,dernannd furni:sh to- Lender satisfacic ence of payment of
the taxes or asses el shall authorizg the appropiiate’ governmental deliver to Lender at
any time a written fthe taxes and aseessments Fgainst the

Notice of Constri N notify | aAder at least fifte yefore any work is
commenced, any services are furnished, or any malterials are supy y, if any mechanic's

lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender -furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following prowsmns relatmg to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or ‘as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the

Property, or the restoration and repair.of the Property. !f Lender elacts to apply the proceeds to restoration
and repair, Grantor the damaged.ordest v.\. manner satisfactory
to Lender. Lender AE(](Q“ elcSu se Grantor from the

nder this Mortgage.
hich Lender has not
y amount owing to
iall be applied to the
nent in full of the

proceeds for the r
Any proceeds whic
committed to the

Jf repalr or restoration if Grantor |s

e loratlon of the F‘ropg sh l; Ee use f' Irsi '
Lender under this

Thm Bmm@tﬁgﬁh@ eofl any
principal balance of the

lnde%tﬁl s after pay
Indebtedness, such proceeds sh

Property
m g:e B@mﬁfﬁi‘ts may app

Compliance with Existing Indebtedness. During the period in which any Existing Indsbtedness described
below is in effect, compliar h the_insurance provisions contain: instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplieation of insurance requirement.
If any proceeds from the insurance hecome payable on loss, the provisichs.in‘this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the der of the Existing

Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,

encumbrances, and ot

to the Property or to col

below, then Lender me
interests in the Prope
Lender believes to be
such purposes will the
paid by Lender to the
"consumer related loar
exceed the Annual Per

claims, (B) to provide anyé&didired insurance on the Propert
Iv with any obligation té*naintain EXsting Indebtedness in g
. If any action or/proceeding is ecrmmenced that wou!
hen lLender on Grantors behialf may,Ebut is not reg
jate to protect Lender's-interests: SAll expenses
rest at the ratezcharged under thie Credit Agrees
nent by GranforseiHowever, if t
the IndianaWnitéirn Oonsum of

N

3C ~

(C) to make repairs
¥ standing as required
rially affect Lender's
ake any action that
- paid by Lender for
the date incurred or
nsumer loan" or a
ate charged will not
)ecome a part of the

Indebtedness and, at Lender's option, will (A) be payable on demand (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
defauit. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time fo time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promis:
survive the execut

this Mortgage shall
| shall remain in full

ntclsl'

force and effect un > Jorrower‘s Indebtedness is paid in fu
EXISTING INDEBTEDNM Ft N&T‘OQEFHLGIIASIDQ! are a part of this
Mortgage: v
_ This Document is the prope of
Existing Lien. The lien of this mecg:n the In@b edne may be secondary and inferior fo an
existing lien. Granto; expressei'& QW ?QP’G €de’ to the payment of, the Existing
Indebtedness and prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defauli len any security docul for such indebtedness.
No Moaodification. antor shall not enter into any agréement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The

Proceedings. If ar

llowing provisions relating to condemnation proceedings are a

roceeding in condemnatiowis filédiy, Grantor shall promptly n

rt of this Mortgage:
y Lender in writing,

tion and obtain the
tled to participate in
e, and Grantor will
1y be requested by

tly take such stepgrassimay bDeaecessary to defend fhe =
2 nominal party in-stich procesqiiig, but Lender shall be
yresented in thesproceeding by oounsel of its owr
1 to Lender 'such-instiuments-and documentat
such participation.

and Grantor shall pr
award. Grantor my
the proceeding an
deliver or cause tc
Lender from time ¢ 1§

Application of Ne f or any partrefithe Prope by eminent domain
proceedings or by I t its election require
that all or any portion of the net proweds of the award be applled to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attomeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
" limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
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by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreemel fitute_a_Sec - extent any of the
Property constitute J Ewmem TS‘- N y under the Uniform
Commercial Code ¢ from time to time.

Security Interest. NQ‘E’ QErEl QMM actiof Jested by Lender to

perfect and contint secuyrity interest in the Pegsonal Property. Granfor y appoints Lender as
Grantor's attorney- 'Jﬂ?dé;ﬂ&b dpcﬁmegsﬁ. ».perfect or continue the
security interest gr.f din theﬂq@sﬁm{@@% i e dnpaddiiignl to recording. this Mortgage in the
real property records, (Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies aor reproductions of this Mortgage as a financing staiement. Grantor shall reimburse
Lender for all expenses inc 1 pe sonti g this security rest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed| to the Property in @ manner and a place reasonably
convenient to Grantor and Len and make it available to lender within_three (8) days after receipt of
written demand from Lender to the extent permitted by applicable law

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interesti'granted bysthis Mortgage® may begobtained (each |as required by the
Uniform Commercial Code) are as stated on the firstyoage, of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. 4 hhie folldwing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage:
Further Assurance any time, and frem:timerto-time, -upon request of 1 Grantor will make,
execute and delive ause to be made, execitted orldelivered, to ende nder's designee, and
when requested by se to be filed, 7ecordedi\refiied, or rerccord ase may be, at such
times and in such “cs as Lender eyrdeern appropri *h mortgages, deeds
of trust, security ¢ K aments, instruments

of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
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shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien-on the dwelling without.Lender's perm ission, foreclosure by the
holder of another lien, : g for prohib

RIGHTS AND REMEDIE Mﬂmm%tnﬁm C any time thereafter
but subject to any lim ﬁﬁe mm Lender, at Lender's
option, may exercise & Ne emwm L. in ad any other rights or

remedies provided by I
y Thls Document is the

Accelerate Indebtednéss. Lender, she:L etr&rlght at it tlon rd notlce Borrower or Grantor to
declare the entire (Indébtednessiia aaké?y ;ggﬁfeo fifling any piepayment penalty that

Borrower would be required to pay.

UCC Remedies. With respe Nor any | he P Proper ~shall have all the rights and
remedies of a secured|party underthe Uniform Commergial Co

Collect Rents. Lender shall i the right; without notice to Borrower or C ar, to take possession of the
Property and collect the Rentsvincluding amounts past due and unpaidjand apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property'to make payments of rent or use fees directly to L.ender. If the Rents

are collected by Lender, then'Grantor irrevocably designatessicender as.Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the nameuof,Grantor and to negotiate the same and collect the

proceeds. Paymernts by tenants or other userssio. Lenderia response to Lender's nand shall satisfy the
obligations for which the payments are madg“whether or\figt any proper grounds for the demand existed.
Lender may exercis rights under this sutpatagraph-eithetsn person, by agent, ¢ ough a receiver.

Appoint Receiver. hall have the rignt to hiave-a-ieceiver appointed to session of all or any
part of the Prope he power to protect anddpreserve the Prof cerate the Property
preceding foreclost d. to ‘collect theZRents \fiam the Property proceeds, over and
above the cost of ainst the Indebtedness. T ve without bond if

permitted by law. Lender's s to the_appointment of a receiver.shall vhether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. ) .

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
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and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage,

after Grantor's faill 2 declare Grantor in
default and to exer B ocum ent l S

Attorneys' Fees; E ,nder institutes any suit or action 1\ RfC f the terms of this
Mortgage, Lender : o1 ﬁ m A snable as attorneys
fees at trial and u ny appeal. e er or nof any court action is involy d to the extent not
prohibited by law, T&h@eﬁqm@m@ﬂtwdﬂ@ i bgn pmf e necessary at any time

for the protection of interest or t for n’tgéy hts sh II ri of the Indebtedness
payable on demand and shall i Eéé}% from the date of the expenditure
until repaid. BExpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’ asonabl g' fees and l.ender's legal expenses whether or not there

is a lawsuit, including reasonable- attorneys'| fees and-expenses for bankiuptey proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any, anticipated post-judgment

collection services, the cost searching records, obtaining title re cluding foreclosure reports),
surveyors' reports, and appraisal fees and fitle insurance, the extent permitt by applicable law.
However, Grantor oniy will pay reasonable attarmeys' fees of an attormey not Lender's salaried employee, to
whom the matter is referred after default. Grantor also will pay any court costs, in addition to all other

sums provided by law.
NOTICES. Any notice required to be given undes th‘s Mor‘gage including without limitation any notice of

default and any notice of sale shall be given in; wrmng, anc.ehall be effective when act(ally delivered, when
actually received by racsimile (unless oth@wise requiredzby law), when depo i with a nationally
recognized overnight ¢ or, if mailed, whemdeposited-in tHié-United States mait st class, certified or
registered mail postag } ‘acted to the addiesses stiown near the Heyl this Mortgage. All
copies of notices of fo om the holder ef @y liervwhich has priority © rtgage shall be sent
to Lender's address, r the begmnmg of this Mortgage. 7| ' change his or her
address for notices u ag giving farmal written ile person or persons,
specifying that the purpose of the notice is to change the person's dddress. 2 purposes, Grantor

agrees to keep Lender informed at all times of Grantor's current address. Unless otherwxse provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again lf the situation happens agaln Grantor further understands that just
because Lender co 1der will be required

to consent to any ¢ )r payment, protest,
and notice of dist L mﬂsﬁtﬂméljxtpm from similar law in the
Property, and Gral s @.Ttﬁm CI:T yg UNG artgage are prior to
Grantor's rights wk gm S r ADI:!

Severability. Ifac 07F thet divoprodision oftthis mtg ot be enforced, that
fact by itself will not'mean that B&m th@ Mort t or en. =d. Therefore, a court
will enforce the rest of the pro Qt’gﬂg& on of this \Viorigage may be found

to be invalid or unenforceable.

Merger. There shall be no merger of the r est created by gage with any other interest
or estate in the Property anydtime held by or for the benefit of Lender)\in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vesied In a person other than Grantor, Lender, without
notice to Grantor, may deal-with Grantor's successors  with reference to this [Mortgage and the
Indebtedness by w of forbearance or extensjeq wnthout releasing Grantor from the obligations of this
Mortgage or liability. under the Indebtedness.
Time is of the Esse ne is of the essencefin the perforthance of this Mortgage
Waive Jury. All pz this Mortgage hereby waive-the right to any jury trizl action, proceeding,
or counterclaim br¢ ny party againstany other party.

DEFINITIONS. The foll shall*have the fojgufihgsmeanings when ortgage:
Borrower. The w i 1ers and co-makers

signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 26, 2016, with
credit limit of $132,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is July 26, 2036. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.
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Event of Default. The words "Event of Defauit" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Richard W Zormier and Judith M Zormier.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also i tion, petroleum and petrc Y any fraction thereof

and asbestos. Document IS

Improvements. 1 g P it vements, buildings,
structures, mobile m Gﬁmlﬁstzu 1 cements and other
construction on the :

Tﬁitg'Document is the prope of _
Indebtedness. The word “Ind tedi:s C:ms all prl IBaI a£§ and cther_amounts, costs and
expenses payable (undéer the gk,‘?n B8 g, together with all renewals of,
extensions of, modifications of, consolidations of and substltutlons for the Credit Agreement or Related
Documents and. any amounts expended ivanced by Lender to discharge Grantor's obligations or
expenses incurred by Lendertte enforce Grantor's obligations under thissMortgage, including, but not

limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this.Morigage.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns. The words "successors
or assigns" mean any person-or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage* means this n/lortgage beiween Granior and Lender.

Personal Property. The words "Personal Progerty M"H.ﬁ” all equipment, fixtures, and other articles of
personal property now or hereafter owned bg@aﬁfb" ﬁ:g/w or hereafter attached or affixed to the Real

Property; together with accessions, partsjand additions\to: all replacements of,-and all substitutions for,
any of such prope d together with a‘ﬂ yroceeds (|nc\ud:1ng without limitati insurance proceeds
and refunds of pret om any sale or %her disp osﬂ.o*\ m f'the Propert

Property. The wor fedns collecf’welv .ﬁ#}-ﬁeal °roperty and th roperty.

Real Property. The sperty*mean “~ J“"A":\"M perty, intef as further described

in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

@/wa

Richard W Zormier

—Bocument is
NOT OFFICIAL!

HAVIREALAGHNOWIRERGMENT!

On this day before me, the undena.gned Notary r’ubllc personally appeaied Richard W Zormier and Judith M
Zormier, to me known mand who executed the Mortgage, and acknowledged
that they signed the M ‘ and deed, for the uses znd purposes therein

mentioned.
Bof Lo, .20 \la .

Given under my hand ¢

By ding at_L M A3,
Donna Marie Vi Q
Notary Public in and fo ~ y 58 r ld-D o\

| afﬁrm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, uniess required by law (Cathy Lindstrom, Loan Processor).
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor

“SEAY
l"’ IIND! A

LI




