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ORTCAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $23,000.0

THIS MORTGAGE dated July = )16, is made and ex between Jason M Sanow and Amanda J
Sanow, Husband and Wife (referred to below as "Grantor”) and Peoples Bank SB, whose address is 9204
Columbia Ave, Munst IN 46321 (street or ) ute, address: 9204 Columbia Avenue, Building B,
Munster, IN 46321) (referred to below as “Lendert).—— £

GRANT OF MORTGAC For valuable conside Ation, ngrtgages, warrants, i onveys to Lender all
of Grantor's right, title terest in and to thel ving=deseribed real property, 1 r with all existing or
subsequently erected 3. buildings, improvemer Hixtures; all eac rights of way, and
appurtenances; all wat ) 3 ‘ eitehsrights (includir itilities with ditch or
irrigation rights); and s, royalties, aid LS h 7, including without
limitation all minerals, M I simil it (the "Red ted in Lake County,

State of Indiana:

Parcel I1: Commencing at a point South 0°30° West 171.95 feet from a point in the center of the Old
Lincoln Highway that is 473.80 feet West of the Northeast corner of the Northwest Quarter of the
Southeast Quarter of Section 16, Township 35 North, Range 8 West of the 2nd Principal Meridian; thence
South 0°43° East 155.96 feet; thence West parallel to said Lincoln Highway 190 feet; thence North 0°43’
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West 155.96 feet; thence East parallel to the said Lincoln Highway, 190 feet to the place of beginning, in
Lake County, Indiana.

Parcel II: The North 100 feet of land more particularly described as follows: commencing at a point which
is South 43 minutes East 155.96 feet from a point which is South 30 minutes West 171.95 feet from a
point in the center of the Old Lincoln Highway, which point is 473.8 feet West of the Northeast corner of
the Northwest Quarter of the Southeast Quarter of Section 16, Township 35 North, Range 8 West of the
2nd P.M., and from said point of commencement continued South 43 minutes East 662.11 feet, and from
thence running West 190 feet and from thence running North 43 minutes West 662.09 feet and from
thence running parallel with the center line of said highway to the place of beginning, all in Lake County,
Indiana, except the West 15 feet deeded to the Board of County Commissioners by Quit Claim Deed
recorded September 23, 1969 as Document No. 32671.

The Real Property or it: Bﬂ‘ﬁﬁiﬁ?’@ ﬁ%l g 6410.

REVOLVING LINE OF T Mortgage secures the Indebtedn\ /ithout limitation, a
revolving line of credi NQ’;!E “ﬁg@m ) to Grantor up to a
maximum amount of ! Grantd é ferms 1 Credit Agreement.
Such future obligation: ’F]ﬂgmmgﬂtsiglﬁge hyfihis tgage whether such

obligations and advances’ arise und redit &g"reement j Mo gage or otherwiss, This Mortgage also
secures all modificaticns, extensi er'd'a:kﬁ OB ¢ ﬂ@&px gdment, the [Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to tim bject to the limitation that the fotal outstanding balance owing
at any one time, not including finance charges on such balance at a fixed orjvariable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedne aragraph or this paragraph, shall not 1e Credit Limit as provided in
the Credit Agreement, It is the intention of Grantor and Lender that this"Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the prcrperty described; (b) all rents, proceeds, income, and
profits from any of the other property described:aad () =l @wards, payments, or proteeds of voluntary or
involuntary conversion any of the property dﬂs:,rlbed lnc‘lau!ng insurance, conderination, tort claims, and
other obligations disch: le in‘cash.

Grantor presently assi der all of Gra'ﬁtdr‘s right, tiie, 'énd interest in | present and future
leases of the Property nts from the" Pronprtv In>-addition, lg 5 Lender a Uniform
Commercial Code secu he Parsonal Propemyt tand Rents.

-THIS MORTGAGE, INCLUDING THE ASSIGNMENT RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor,agent or other authorized user of the Property shall
ce on, under, about

use, generate, mar b dispose _of or release any Ha
or from the Prope y wm@mtcm .| » with all applicable
federal, state, and julations and ordinances, including k n all Environmental

Laws. Grantor aut eh M@TQE?‘%‘@IQ%M ¢ uch inspections and
tests, at Grantor's se, as Lendermay de ppropriaie’t ffe\comp of the Property with
this section of the TngDmﬁmﬁmﬁt?,émabf ¢ Lender's purposes only
and shall not be congtrued to create any cespansibility or liabili e part of kender to Grantor or to any
other person. The .'esentatiﬁgﬁxﬂﬁém'éﬁ% ﬁgﬁﬁ'&é ased on Grantor's due diligence in

investigating the Property for Hazardous Substances. Grantor hereby (1) releases ard waives any future

claims against Lender for indemnity or contribution lin the event Grantor becomes liable for cleanup or other
costs under any such laws; and, (2) agrees torindemnifyydefend, andrhoid harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may (directly or indirectly
sustain or suffer resulting from a“breach of this section of the Mortg: 5/a consequence of any use,

generation, manufaciture, storage, disposal, release or threaiened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section the Mortgage, including thefobligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction'and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition ofiany interest in the Property, whether by foreclosure or
otherwise. A :

Nuisance, Waste. ntor 'shall not cause, goriduct or periit any nuisance nor commit, permit, or suffer
any stripping of o te on or to the Preperty-or-any jpcition of the Prope WNithout limiting the
generality of the fo Grantor will notremeve;-orgfant to any other pe ight to remove, any

timber, minerals (ir and gas), codty elay.’scoua, soil, grave! f ts without Lender's
prior written conse JIAN!

Removal of Improv 3t v m the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However this option shall not be
exercised by Lender if such exercise is prohibited-by federaHaw-or-by-Indiana law

TAXES AND LIENS. - erty are part of this
Mortgage: Bﬁ%&ﬁ@ﬁtﬁig
Payment. Grantor N Q t@}hﬁ axes, payroll taxes,
special taxes, asse its, water charges and sewer servi arge évw g r on account of the

frciﬁertg, and rtf/hal(l ’I:lﬁgﬂtd@ummrmhﬁp egf lsred or material fulrr)[ist;ﬁd
o the Property. antor shall main g %ﬁ a vmg piiority over or equal to the
interest of Lender under this Mﬂ§ 1'4 ﬁ)ﬁ‘ﬂé egrﬁqéﬁal&ﬁess referred to in this Mortgage or

those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not

due as further specified in the Right to Contest agrapt

Right to Contest. antor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute ovar the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If alien arises or is filed asa It of nonpayment, Grantor shall within_fifteen (15) days after the lien

arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with [ender cash or a sufficient corporate surety bond or
other security satisfactory io Leader in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself 'md Lender and shall satisfy any adverse judgment before

enforcement against Property. Grantor aha!l name ._pnder as an additional obligee under any surety
bond furnished in t antest proceedings. S5, ; :

Evidence of Paymx antorishall upon demclnd 1urn|>h te: Lender satisfact ence of payment of
the taxes or asses d_shall authorizathe apcronnate governmental deliver to Lender at
any time a written “the taxes and ass essmente sagainst the Prc

Notice of Constr. shall Moty Lender ot 1east fifte »efore any work is
commenced, any services are furnished, or any malerials are supplied to the Property, if any mechanic's

lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the

Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor the damaged or destroved [ manner satisfactory
to Lender. Lender at ]i)‘()@ mn@em. R se Grantor from the
proceeds for the re ost of repair or restoration if Grantor is not nder this Mortgage.

Any proceeds whic N@Tﬂpﬂﬁ!&&& hich Lender has not
committed to the ar regstor ﬂr31 [ y amount owing to

Lender under this Morigacdthea @mgqqq@ﬁﬁ\g@hergm e any, shall be applied to the
r

principal balance of > Indeb s. 4 If é::ﬂder hol ceefls after payment in full of the
Indebtedness, such proceeds sh eﬁeﬂi& S may app

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliar h the prot >ontaine instrument evidencing such

Existing Indebtedness shall constitute compliznce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.

If any proceeds from the insuia hecome payable on loss, the provisions insthis Mortgage for division of
proceeds shall apply lonly to that portion of the proceeds not payable to the der of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A)-to keep the Fioperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide anyreguirsd insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation toxtalniain Exdisting Indebtedness in oood standing as required
below, then Lender may do so. If any action or preceeding is'eommenced that would miterially affect Lender's

interests in the Prope hen Lender on Gragters behalf may,cbut is not reguired ake any action that
Lender believes to be iate to protect Lendet’'s-interests. All expenses inct " paid by Lender for
such purposes will the: f at the rate-charged under the Credit Agrecr the date incurred or
paid by Lender to the payment by Grantorsilowever, if this i nsumer loan" or a
"consumer related loar der the Indiandmitarvy Consumer Cr ate charged will not
exceed the Annual Per i it ecome a part of the

Indebtedness and, at Lender's option, Wlll (A) be payable on demand (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable faws, ordinances, and regulations of governmental authorities.

Survival of Promis , eements, and staten this Mortgage shall
survive the execut 3 Mm QSI. g i shall remain in full
force and effect ur =3 orantor’s Indebtedness is paid in fuil
EXISTING INDEBTEDM N(Dgrl)‘roQE EFMIIALJDJ ; are a part of this
Mortgage:

Thls Document is the ro e of

Existing Lien. The lien of this secpring the Inﬁ tedne be secondary and inferior to an
existing lien. Granhto; express‘y‘&m@ g: %ag}?&-x %ﬁ?@@& to the payment of, the Existing

Indebtedness and prevent any default on such indebtedness, any default der the instruments
evidencing such indebtedness, orany default ler any security docu ts for such indebtedness.

No Modification. antor shall not enter into any agréement with the holder jof any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, renewed without the prior written consent of Lender. Grantor shall

neither request ncor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The followingsprovisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. [f any proceeding in oondemnation'fsﬁ{ed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such stepsrasiimay begnecessary to defend the action and obtain the
award. Grantor may be the nominal party i such procesdiig, but Lender shall be tled to participate in
the proceeding an = represented in thelproceeding dycounsel of ite owi ce, and Grantor will
deliver or cause tc ered to Lender 'suchqinsttumentssand documentat way be requested by
Lender from time t it such participation:

Application of Ne 'f_allor any pamof the Prope i by eminent domain
proceedings or by r gt t its election require

that all or any portion of the net proweds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
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this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreemet constitute _a_Secur extent any of the
Property constitute er:ument rgSa N\ y under the Uniform
Commercial Code ¢ from time to time.

Security Interest. =Te .‘NIQ\E, QErEJ @JM&! actio Jested by Lender to
perfect and continu derg security interest in iihe Petsonal Property. Grai t y appoints Lender as
Grantor's attorney- mm gﬁﬁdmg’rﬁsi Eéeggn_ rperfect or continue the

<

security interest grx' d in the HartslapdRer€opaliFr Qgﬁﬁeﬁmddéqnho recording-this Mortgage in the

real property records, Lender may, at any time and without further authorization from Grantor, file executed

counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses inc 1 pe sontinuing this security ‘est.  Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Froperty. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and a place reasonably
convenient to Granior and Len and make |it available to Lender within_three (3) days after receipt of

written demand from Lender to the extent permitted by applicable law

Addresses. The mailing addres of Grantor (debtor) nder (secured party) from which information
concerning the security interest granted by this Mortgage  may be obtained (each |as required by the
Uniform Commercial Code) are as stated on the firstipags of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.S0he followmg provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:
Further Assurance: any time, and from timezto=time, Jupon request of Grantor will make,
execute and delivel wse to be madg; executed on'delivered, to Lend: nder's designee, and
when requested by se to be filed, ‘cacoraedieiied, or rerccorc ase may be, at such
times and in such es as Lender Eydéer appropriate h mortgages, deeds
of trust, security ¢ I xments, instruments

of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
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deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reascnable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling w ithout Lender's-permission, foreclosure by the holder of another lien, or the
use of funds or the dw:

RIGHTS AND REMEDIE
but subject to any lim
option, may exercise a
remedies provided by I

mmemm mmL;l.

Thxs Document is the property

t any time thereafter
Lender, at Lender's .
any other rights or

Accelerate Indebtedne
entire Indebtedness
required to pay.

-antor to declare the
at Grantor would be

mdinton I AR WO ﬁ%"éﬁﬁ%&?‘?ﬁln, i

UCC Remedies. With respect to all'or any of the Personal Rroper “shall have all the rights and
remedies of a secured |party underithe Uniform|Commergial Co

Collect Rents. Lender shali. ! the right, without notice to Granto >/possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. furtherance of this right, 'Lender may require any tenant or
other user of the Property e payments of ren 2/fees directly to Lender. If the Rents are

collected by Lende
instruments receive
proceeds. Payments
obligations for which il
Lender may exercis

‘hen Grantor irrevocabiy designates iLender as Grantor's attor
n payment thereof in the namiel@i Grantor and to negotiate th
' tenants or other usersa tenderiiy response to Lender's
rayments are madgiswhether or'not any proper grounds fc

s under this subparagraph-eitharin person, by ag

y-in-fact to endorse
same and collect the
mand shall satisfy the
‘he demand existed.
ough a receiver.

Appoint Receiver. hall have the right to havesaregeiver appointed to session of all or any
part of the Prope e power to protect: anddpreserve the perate the Property
preceding foreclosu Hio collect thedRents \iedni the Pro' Y proceeds, over and

PRI T T e S SO

've without bond if
il WU iyl W Ll‘l\i GPPUIIILIIIUIIL U Q 1OV 0IVELD wlidil vALOL vWiilwuiw or not the apparent
Employment by Lender shall not

above the cost of
permitted by law.
value of the Property exceeds the Indebtedness by a substantial amount.
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.’

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to



MORTGAGE
Loan No: 0260047281 (Continued) Page 9

have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,

after Grantor's fail o declare Grantor in
default and to exer B o Cument 1 S

Attorneys' Fees; E .nder institutes any suit or action to en f the terms of this
Mortgage, Lender : ='e F ! onable as attorneys'
fees at trial and u ny appeal: e er or not any cou action |s involv d to the extent not

prohibited by law, =ll reas/idbleseipensas hardatine stes réqméqfe)omf are necessary at any time
for the protection of interes bﬁ%ﬂj for nt of it hts s it of the Indebtedness
payable on demand and shall Mﬁom the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender asonabl s' fees I'Lender's legal expenses whether or not there

is a lawsuit, including reascnable attorneys' fees and-expenses for bankiuptey proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anficipated post-judgment

collection services, the cost searching records, obtaining title re cluding foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, the extent permitt by applicable law.
However, Grantor only will pay reasonable aftarneys' feas of an attorney not Lender's salaried employee, to
whom the matter s referred after default. Grantor &l ill pay any court costs, in addition to all other

sums provided by law.
NOTICES. Any notice required to be given undes ths Mor‘(gage including without limitation any notice of

default and any notice of sale shall be given in; wnt'ng, ar&hall be effective when actUally delivered, when
actually received by Facsimile (unless oth@nwiee requireds By law), when deposited with a nationally
recognized overnight ¢ or, if mailed, whenmgéepasited:in tHe-United States mai st class, certified or
registered mail postag i, directed to the addresses siiown near the begi this Mortgage. All
copies of notices of fo b the holder SRERyfien wihich has priority ¢ rtgage shall be sent
to Lender's address, : K the begmnlng s.* {l .i% Mortgage. A r change his or her
address for notices u g gVING  forTTTat WHTer notic person or persons,
specifying that the puipcse of the notice is to change the person's address. For nctice purposes, Grantor

agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. !f Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent {o any ¢ >r payment, protest,

and notice of dist s_all_rights of exemp#on fro - similar law in the
Property, and Grai v .J:)ggm.ﬁ&éﬁfei:&p 4 ortgage are prior to
Grantor's rights wk i N i (jﬁr '

Severability. Ifac ids that a Q’.j:io of thi I\A&QJALéHQ s} 1ot be enforced, that

fact by itself will n gt dhepest @itisdoligads il pet {d ggf ol . Therefore, a court
will enforce the rest of the proviﬂcgliogﬂE Eortgage e if a prqvision of this Mortgage may be found

to be invalid or unenfoceable. © ounty Kecorder!

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property a time y for t 1efit of in any capacity, without the
written consent of Lender.

Successors and Assigns. ject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be kinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may al th Grantor's successors with reference to this  Mortgage and the
Indebtedness by way of forbearance or exiension withoui réleasing-Grantor from thée obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Esserice. Time is of the essencevrine pérr'ormance of this Mortgac

Waive Jury. All pz (o this Mortgage heréby waive ‘thé':’ight to any jury frial i r action, proceeding,
or counterclaim brc / r party against any other-barty. -

DEFINITIONS. The foll ts shall have theffollowingamesnings when ust ortgage:
Borrower. The wo neans Jason M&2noW> and Amanda cludes all co-signers
and co-makers sigr ¢

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 22, 2016, with
credit limit of $23,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is July 22, 2036. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
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Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Jason M Sanow and Amanda J Sanow.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation; petroleum-and petroleum by-products or any fraction thereof
and asbestos.

[ )

Improvements. T ¥l vgﬂ)sc%mgntstl@ a f vements, buildings,
structures, mobile pT, ﬁlﬁﬂdailit' aglditi cements and other
construction on the (s N(I) A&SI:!

Indebtedness. The word Flhdebletiness nmeans all ghiec and ofher amounts, costs and
expenses payable ur the C Q%;gzmﬁt or Eela Doc together “with all renewals of,
extensions of, modifications of B&l ?&F *the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enfo G 's obligations under this Mortgage, including, but not

limited to, attorneys' fees, cosis of coliectiontand costsvof foreclosureyteoether with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender" mc Peoples Bank SB, ifs successors and_assigns. The words "successors
or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word 'Morigage"” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property‘“{mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Q z!,,{@ now or hereafter attached or affixed to the Real
Property; together with all accessions, parts th 510, all replacements of, and all substitutions for,
any of such prope and together with ah;‘ oceeds (|n yGging without limitation insurance proceeds
and refunds of prer NMrom any sale or oin r dlsposmon.of:the Property.

Property. The wor " means collectlvely the Real P{bperty and F roperty.

é{\pfoperty, iMteres as further described

TS

Real Property. The Rroperty" mearrm}gr
in this Mortgage. :

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.



MORTGAGE
Loan No: 0260047281 (Continued) Page 12

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

oL P

J sol M Sanow

(3 \Qmw\ﬁ ‘ ~_Documentis
Amanda J Sanow NOT OFFICIAL!
PHAVIREALAGHNBYIREDGMENT ! )
STATEOF —LnA\ e : ‘ :
3S ] - :\‘
COUNTY OF La K s

On this day before me, the undersigned Notary Pubhc personally appeaied Jason M Sanow and Amanda J
Sanow, to me known be the individuals describediinuand who executed the Mortgc , and acknowledged
that they signed the Moriaage as their free and<w 2nd purposes therein
mentioned.

Given UW ficial seal this , 20 \ (o .
By_ /oy <. Sy

Mario Ramire. O
Notary Public in‘and fo B\ My commiss : T1-202a

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this.document, unless required by law (Cathy Lindstrom, Loan Processor).
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor
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