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ASSi_GNMENT OF INTEREST IN LLEASES AND RENTS

FOR VALUE RECEIVED, the undersigned, D.A.D. Properties LLC, a Indiana Limited Liability
Company (hereinafter referred to as “Assignor”), having an address of 3306 W. 20th Avenue, East
Chicago, IN 46404 does hereby assign to BridgeWell Capital, LLC, a Florida limited liability
company having and address of 496 Delaney Avenue, Suite 408, Orlando, FL 32801 (hereinafter
referred to as “Assignee”), its entire position as lessor with respect to all leases or rental arrangements
executed or delivere existing (hereinafier

collectively referred t ¢ ’ /IV)U@HMEﬁiP‘iISs L

Legal Description: £ ) NO@I@F/FIC I AL!

Subject Property Ac - P Daswmentischepropasty of
the Lake County Recorder!

Together with all rents (or payments in lieu of rents) payable under said Leases.

Assignor does hereby empowerAssignee;its agents or atterneys. to colleetysue for, seitle, compromise and
give acquittal for all of the rents that may become due under said Leases and ayail itself of" and pursue all
remedies for the enforcement.of said Leases and Assignor’s rights i inder said Leases as Assignor
might have pursued but for this Assicnment.

Upon written request of Assignee, Assignor shall furnish copies of the signed Leases 10 Assignee; Assignor
has not heretofore assigned or pledged the same ot anyutiterest therein.

Assignor waives any rights of setoff agﬁéinst the lessele‘,.:_'

Assignor agre
(a) hany of the refits HGOME and profits ar ng under said Leases
for more than two (2) ¢e of the tI I 1 he terms thereof;

(b) not to discount any future accruing rents;

(c) not to execute any other assignments of said Leases or any interest therein or any of
the rents thereunder;

(d) to perform all of Assignor’s covenants and agreements as lessor under said Leases and
not to suffer or permit to occur any releases of liability of the lessees, or any rights to the lessecs to withhold
payment of rent;
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(e) that notwithstanding any variation of the terms of the Mortgage and Security
Agreement or any extension of time for payment thereunder or any release of part or parts of the lands
conveyed thereunder, the Leases and benefits hereby assigned shall continue as additional security in
accordance with the terms hereof;

® not to sell, transfer, assign or remove any personal property now or hereafter located
on the above-described premises, unless such action results in substitution or replacement with similar items,
owned by Assignor and not otherwise encumbered, of equal value, without the prior written consent of
Assignee.

This Assignment is given as additional security for the payment of a Promissory Note of even date
herewith from persons other than the Assrgnor some of whom are the benefi cxary of the Assignor Trust or

principals/officers/sharcholders/ T the bene yof the T sum of 150,000 and
all other sums secure d Securl reementhof oy th from Assignor to
Assignee, as mortga; Lljl us‘lhé *g ose demised in said
Leases form all or pa mIM a parity with the rcal
estate conveyed by m econdar | amounts collected
hereunder, after ded 'le]ﬁg)mgﬁﬂélﬂfrgg,ﬂliél yunt for the indebtedness

secured by said Mortgz and Se rlt t or in the nal e1 as may-be provided for in the
Mortgage and Securit \greemen % @X&‘ES’F i felating to.said premises. Nothing
herein contained shall be construed as constltutmg Assrgnee as trustee or mortgagec in possession. In the
event said Mortgage and Security Agre ly 1 d satisfied, seled and released, then the
releasing of said Mortgage and Security Agrcement shall constitute a satisfaction, cancellation and release
hereof.

Upon issuance of a decd or decds pursuant to foreclosure of the mortgage, all right, title, and interest
of Assignor in and to said L hall, by vittue of this instuiment, thereupon vest| such deed or deeds
without any further act or assignment by Assignor. A531gnor hereby irrevocably appoints Assignee and its
successors and assigns as its agent and attorney~ n—,ra g 0 gxecute all instruments of assignment or further
assurance in favor of such grantee or grantees;in stich desd’or deeds, as may be nccéssary or desirable for
such purpose. But nothing contained herein Sh311 prevent Ass;gnee from terminati ny subordinate Icase
through such foreclos | P2

In the exercis wers ‘herein gramefi e sncnee no liabjl asserted or enforced
against Assignee, all ing hereby expressiy waived and s« ynor. Assignee shall
not be obligated to p e any obligation, duty or liabi ases, or under or by
reason of this Assignment, and Assrgnor shall and does hereby agree to mdemmfy Assignee for and to hold
it harmless of and from any and all liability, loss or damage which it may or might incur under said Leases
or under or by reason of this Assignment and of and from any and all claims and demand whatsoever which
may be asserted against it by reason of any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants or agreements contained in said Leases. Should Assignec incur any
such liability, loss or damages under said Leases or under or by reason of this Assignment, or in the defense
of any such claims or demand, the amount thereof, including costs, expenses and reasonable attorneys’ fecs,
shall be secured hereby, and Assignor shall reimburse Assignee therefor immediately upon demand. Such
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attorneys’ fees and costs shall include, but not be limited to, fees and costs incurred in any phase of
litigation, including, but not limited to, all trials, proceedings and appeals, and all appearances in and
connected with any bankruptcy proceedings or creditors’ reorganization proceedings.

Although it is the intention of the parties that this instrument shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the contrary notwithstanding, that Assignee
shall not exercise any of the rights or powers herein conferred upon it until a default shall occur under the
terms and provisions of this Assignment or of the Promissory Note or Mortgage and Security Agreement,
but upon the occurrence of any such default Assignee shall be entitled, upon notice to the lessees, to all rents
and other amounts then due under the Leases and thereafter accruing, and this Assignment shall constitute a
direction to and full authority to the lessees to pay all such amounts to Assignee without proof of the default
relied upon. The lessees are hereby irrevocably authorized to rely upon and comply with (and shall be fully
protected in so doing) any notxce or demand by A551gnee for the payment to A551gnee of any rental or other
sums which may be ¢ ' ¢ or duty to inquire as
to whether any defau , or this Assignment
has actually occurred
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:h release.

‘shall include any extcnsions and/renewals of the Leases and
construcd as including any such cxtensions and renew

shall be binding upon and inure to the/benefit of the res
reto. ords “Assignor,” . >¢” and “lessee,” whe

ed herein and designated as such and their respective success
. 7

be taken to-include the S‘,“dﬂ.;fll 78t:plural and masculine, fer

[ERFOF, the una‘en‘ signed h:a\‘r’e";\éxecuted this

e
x .

Limited Llahﬂ’ﬁv‘(inninanv

L_/.."\LL‘A(”7(“'_> A en e '

%ﬁyne’ﬁ. Rancifer 0r., Managing Member

By:

Signed in the presence of the following witnesses:

Assignment as to the

y reference herein to

stive successors and
ver used herein shall
; and assigns, and all
ine or neuter gender,

as of 07/29/2016 ,
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Signature of Witness Signature of Witness

Printed Name of Witness Printed Name of Witness

STATE OF INDIANA COUNTY OF L"? ;

Before me, the undersigned notary,public, the foregoing instrument was sworn to, acknowledged and subscribed
to before me this - U -1 é , by Dwayne E. Rancifer Jr., Managing Member, of, D.A.D.
Properties LLC, a Indiana Limited Liability Company on behalf of the company and the trust and who did
take an oath.

e/she is personally known to me; or
. '/ N/
He/she has prod

Docit ;nm -
OWF’E‘R&IA@

:l?eh Docummistﬂm
7 bhe LaR0/CauRE RS

STATE OF INDIAN/ COUNTY OF

Before me, the undersigned notary publie, the forégoing instrument was sworn to, acknowledged and subscribed
to before me this s by ,,0f,D.A.D. Propertics LLC, a Indiana Limited Liability
Company on behalf of the company and the trust and who did take an oa

____ He/she is personally knos 1ne; or
He/she has produced : as identification.

This instrument prepared by and return recorded instrument to:

Attn: Post-Closing Dept.

Luis Pereira

BridgeWell Capital LLC

496 Delaney Avenue, Suite 408
Orlando, FL 32801

Phone: 407-447-5000

Fax: 407-447-5006

o'y
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E-Mail Address: postclosing@bridgewellcabital.com

I affirm under the penalties for perjury that I have taken reasonable care to redact each Social Security
number in this document, unless required by law. Luis Pereira.

’1,{” NP‘ )

L
LTS
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