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(E) “Note” means the promissory note signed by Borrower and dated August 4, 2016. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/QQ* * * * * * * ¥ ¥ #xxk s s ixs
I ZEE R A R E R RS S EEREE SRS R EE R E R R EE RS SR RS EEEEEEEEE R AR ERERERSE]) Dollars (U.S' $120,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2031.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 90012096-70009

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
(] Balloon Rider O Planned Unit Development Rider {J other(s) [specify]

(] 1-4 Family Rider 1 Biweekly Payment Rider

[J V.A. Rider

() “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction

of, the Proper 'y of condemna-
tion; or (iv) mi w ns as to, the value and/or condiii f

(N) “Mortgag O CURIE D FAT §80:- + the Loan.
(O) “Periodic af e regularly scheduled amount due for (i) princip NG the Note, plus
(P) “RESPA NN CEELL !

(P} “RESPA” en Al IAEIA Seq.) ar menting regu-
lation, Regula R, Pait 1024}, as they might be amended from time to time, 01 a | or successor
legislation orr rb@&lﬂﬂnwﬁasrﬁil&

Pemyi A” refers to all
requirements ." ‘nctlons th t are jnposed in_regard to a “fe y relaied ortg'age loan nif the Loan does
not qualify as @ “fedérally relat m ﬁﬂ ecor

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Eorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security rument secures to Lender: (i) the repayment of the Loan, and all renewals, extensi and modifica-
tions of the Note; and (ii) erformance of Borrower's covenants and agreements inder this Seeurity Instrument and
the Note. For purpose, Bo rdoes hereby mortgage, grant and convey to (solely as nominee for Lender
and Lender’s cessors and assigns) and to successors and assigns of MERS the following described property
located in the .

County [Type of Recording fietio Lake

[Name of Record urisdiction).

LOT NUMBERED ONE (1) GATES WOODS, AN ADDITION TO LAKE COUNTY, INDIANA, IN THE CITY OF
LOWELL, AS PER PLAT THEREOF, RECORDED [A PLAT BOOK 99, PAGE 67, IN THE OFFICE THE
RECORDER GF LAKE COUNTY, STATE OF lNDiANA

APN #: 45-23-05-452-010.000-037

which currently has the address of 20482 Woodmar St, Lowell,
[Streef] [City]
Indiana 46356-7110 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to

exercise any or all of those interests, including, but not iimited to, the right to foreclose and sell the Property; and to take -

any action required of Lender including, but nat limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 90012096-70009

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such fur il nding principal
balance unde foreclosure. No onset orzclaimyw hich now or in the
future against € Borg ullS' the No ’ Instrument or

performing the ements secured by this Security lnstrument

and i.ppiig::lptl)i‘ N ([Dﬂfas ﬁFE IEEIAL » L )e;:ltsni?;aelpc:ig .

under the Not dye ugder Section 3. Such pgymen haII be applied to each P ant in the order
in which it bec T @ appliE cafidito any other amounts due

under this Secur atrument to ducﬁ\e principal bﬁ ce of tge Hote. :;
If Lender feceives a paym ;oY ich includes lfficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the

Periodic Payments if, and t stent th 2nt can i in full. To hat any excess exists after
the payment is applied to theffuill paymentiofione ormore PeriodiiPayments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied firstto any prepayment charges and then as described in the Note.

Any application of pay nts, insurance procegds, or Miscellaneous Proceeds to'principal due under the Note shall
not extend or postpone the du 2, or change the amount, of the Periodic Payr

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note|is paid in full, & sum (the “Funds”) to provide for payment of amounis due for: (a) taxes and assessments
and other items which can attain priority over this Security\lnstriiment as a lien or encumbrance on the Property; (b)
leasehold payments or greund reats on the Property, if any; (¢),premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrower to Lender in lieu of
the payment ¢of Mortgage Insurance premiums in accomame ‘With the provisions of Section 10. These items are called

“Escrow ltems rigination or at any time duringha Yerth ofuheLoan, Lender may require that Community Associa-
tion Dues, Fees, a ssessments, if any, be egcrowed by Borrower ignd such dues, fees and assessments shall be an
Escrow ltem. wer shall promptly furnish tg-Lgndzrail neficas{at amounts to be paid un tion. Borrower
shall pay Len P for Escrow Items uniess Lendar-waivesiBarrower’s obligation to pz inds for any or
all Escrow lte N waive Borrower’s obligation to-pay 10 Lender Funds for 6 v Items at any
time. Any suc e in writing. Irvthelevent of sucii waier, Borrower ¥ 1en and where
payable, the ¢ 21 scrow Items forwhieh payment of Funds has t X “and, if Lender
requires, shal aceipts ewdencmg su"h pavrient within such | P y require. Bor-
rower’s oblig: K s and to provide recaipts shafl for be a covenant
and agreeme i ¢ in Section 9. If

Borrower is obligated to pay Escrow Items directly, pursuant toa waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-

- cluding Lender, if Lender is anrinstitution whose deposits are-so insured) or in any Federal Home Loan Bank: Lender-shalt

apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more o

Lender m: e-time charge for a real estatestax verifi g service used
by Lenderin c I)' i‘ll %

5. Prope Borrgwer shall keep the improvements now exnstlng or her n the Property
insured again: t Nm%nmfm@mmn' N s including, but
not limited to, ich iresli iskinkera intained in the

amounts (incl le, lev and for the periods, that ender reqmres What Lendeg req ursuant to the
preceding ser T&ll siSat oﬂ)f B rance shall be
chosen by Borroy dbject to Lender’s right to disapprove Borro s choicg, which ht shalln exarcised unrea-
sonably. Lendér may require Bl iaﬁﬁ ‘:ﬁmmnmm a one-time charga for flood zone
determination, cedification and tracking services; or (b) a one-fime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certificat! OWer ¢ sponsit 2 paymen s imposed by the Federal
Emergency Management Agéney in-connection withithereview ofiany,flood zone detérmination resulting from an objec-
tion by Borrow

IfBorrower fails to mai 1any ofthe coverages described above, Lendermay obtaininsurance coverage, atLender’s
option and Barrower's expens nder is under no obligation to purchase any p type aor amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. oW cknowledges that the cos! of the insurance coverage so obtained might significantly
exceed the cast ofinsuranee thaiBorrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become itional debt of Borrower secured by this Secunty Instrument. These amaunts shall bear interest at the
Note rate from the date of disbursement and shall br-* pavable, wa*h such interest, upon notice from 1 er to Borrower
requesting pays

Allinsurance'policies required by Lender angd) renewals of sucni pq!gcuas shall be subjectto Len sright to disapprove
such policies, 12 a standard mortgagé-clauss,-and-shalihame Lender as mortgag s an additional
loss payee. L« 3] re the right to hold-the policies and renewal certificates. If Le: ¥ Borrower shalt
promptly give al aipts of paid premiums and-rencwal neiices. If Borrowe n of insurance
coverage, hot ) by Lender, fordamage o, or déstn;cition of, the Propest shall include a
standard mor hshall name Lendeizasiorigageeiand/or as an additions i

In the eve S aive prompt féfice iethé tHisurance cartier an ay make proof

I S T Pt T SN At

of loss if not 1 n n erwisé insurance pro-
ceeds, wheth: or repair of the
Property, if the restoration or repalr is economically feasible and Lender's secunty is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

S ¥

be-applied iirtheorderprovided-forimSection-2;> -~ —~—— - ~—— =~ T - -

If Borrower abandons the Property, Lender may ﬁle, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Sécurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purpaoses.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Apphcatlon Borrower shall be in default if, during the Loan application process, Borrower or

any persons of g aterially false,
misleading, or ements fo iLender (or Taiie | nformation) in
connection wit 3t ,E@:@ BCE Bl ﬁoti) ng Borrower's
occupancy of B wer’s principal residence.

9. Prote: ¢ mT mF Mijt! N f (a) Borrower
fails to perform i M m (B) { ‘oceeding that
might significa er’s interest in the Property and/or ri hts under this Security Ins as a proceed-
ing in bankrupicy, pr ﬁls mtels ority over this

ﬁl

Security Instrume to enfor r regulations), or (c) Borrqwer has abandoneg the Prop then Lender may
do and pay for \tever is reai'imefu e Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrume ppeari i (c)p= 1sonable a as to protect its interest in
the Property and/ar rights undeénthisSecurity Instrument; includinglits,secured positiominabankruptey proceeding. Se-
curing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, dr rater from pipes, eliminate building or other code violations or dapgerol:s conditions, and
have utilities turned on or off.. yh Lender may take action under this Section does not have to do so and
is not under any duty or obligation to do so. It greed that Lender incurs na liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 I'become additional debt of Borrower secured by this
Security Instrument. These,amounts shall bear intcrest at the Nete rateffom the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borroyver requestlng payment.

If this Security lnstrument is on a leasehold, Borrower shall.comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and intereststha. fein'conveVes or terminate or cancel the gro lease. Borrower
shall not, without il «press written consent ofd ender alter or@tiaefidl the ground lease. If Borrower acquires fee title
to the Propert leasehold and the fee title shalllnot merge L.nless fiender agrees to the merger ting.

10. Mortg N a. If Lender requiratiMortgage Insurancéas a condition of ma! 3orrower shall
pay the premi d to maintain the Marigage insorancefitigfisct. If, for any re y 1ige Insurance
coverage requ | es to be availahle froniihe 'norlgage‘insurerthat pr i uch insurance
and Borrower: aparately des;gna‘ed payments toward the pre I 1Isurance, Bor-
rower shail pa; N o obtain coverdge substa'\tlally equivale it 1ce previously
in effect, at a ¢ ralent to the rost to Borrowar of the Mor ge in effect, from
an alternate mortg fi je is not avail-

able, Borrower shall continue to pay to Lender the amount of the separately de5|gnated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable .
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
- - —— —-——————ands inaccordance-with-any-written- agreement between-Borrower and- Lender providing-forsuch terminatiorror untit-—-—-rr-m-me oo s—m
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inta agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

INDIANA~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Ellie Mae, Inc. Page 5 of 10 INEDEED 1212
INEDEED (CLS)
08/02/2016 06:30 AM PST

L]



,

LOAN #: 90012096-70009

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay forMortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-

ration period, of 5 opportunity to
inspect such f ~ as been compieied io Lengers satisia ich inspection
shall be undetr wder ﬁralﬁn NG rin a series of
progress payn kis completed. Unless an agreement is made in writing or requires inter-
est to be paid & T edtopay OV st or earnings
on such Misce Nﬂ tiﬁmmmr&!m e urity would be
lessened, the s Proceeds shall be applied to the sums secured by this Security Inst whether or not

then due, with Th pdid 10 BormoweareSuch Msc@llawlpifﬁp@g@yb i srder provided

for in Section:

In the everil of afotal takintMrbﬂl@kg Gum@ﬂh&@mdw&llaneous Pi ds shall be ap-
plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the I taking, loss in equalto o an the amount of the sums
secured by this Security Instiament.immediately beforerthe partiaitaking, destructionporless in'value, unless Borrower
and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reducer the amount of
the Miscellangous Proceeds multiplied by the following fraction: (a) the total amount'ofthe sums secured immediately
before the partial taking, dest n, or loss in value divided by (b) the fair marl afthe Property immediately
before the partial taking, destruction, ar loss in valte. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in te of the Property in which the fair market value of the
Property immediately be the ial taking, destruction, or loss'invalug'is less than the amount of the sums secured
immediately before the parti <ing, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is‘abandoned by Borrower, or‘h;" cn'!ei notlr.e oy:tender to Borrower that the Op ng Party (as de-
fined in the next sentence) offers to make an awgigstosetile a'claimior damages, Borrower fails o #€spond to Lender
within 30 days {he date the notice is givenyL8hderis authonizéd fa callect and apply the Mise :ous Proceeds
either to resto ~epair of the Property ofjefthe sums-securadiby this Security Instrumer ier or not then
due. “Opposir: the third party that owes Borrewer Miscellaneous Proce fa against whom
Borrower has 3 agard to Mlscellane'\u Praceeds.

Borrower ¢ if any action or procenomg, whethc-r civil or crimi i _ender’s judg-
ment, could re aperty or otfies mute-'ia;l itipairment of | perty or rights
under this Sec wer can cure sucha-detatitand, ifaccel te as provided
in Section 19, e 7t ent, precludes

forfeiture of the Praoperty or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason

T e ese———~gf any-demand-made by the-original-Borrower-or any-Successors in Interestof-Borrower-Any-forbearance-by Lenderin

exercising any right or remedy including, without fimitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's aobligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be feleased from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpaose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductlon will be treated as a partial prepavment without any prepayment charge

(whether or nc 1 refund made
by direct payr a waiver of any right o cmn 1g out of such
overcharge. ]jocumen

15. Notic y Borrower or Lender in connection wnh thls Secunty it be in writing.
Any natice to E Tmmmjﬁ:ﬁ‘ b Jorrower when
mailed by first Nm jve rrale! i !m 1 . Notice to any
one Borrower oy ie notice to all Borrowers uniess Applicable Law expressly reu1 se. The notice
address shall be the h&grﬁg@umgn@;@q:hgtz it by notice to Lender.
Borrower shall pr iy notlfy Lender ow! change of a S. If nder s C|ﬁes ap dure for reporting
Borrower's cha of address, ﬁiﬂ@ﬁ'jﬂ% ﬂdﬂ? rough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has

designated another addres otice to notice i action with ity Instrument shall not be
deemed to have been given io'kender untitactuallyreceived by Lendex. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy corresponding requirement under
this Security Instrument.
16. Governing Law; Sev ility; Rules of Construction. This Security Ins shall be governed by federal
. law and the law of the jurisdiction,in which the Property is ated. All rights and obligations contained in this Security
Instrument are subject te any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties ta agree by contract.orit might be silent, butsuchsitence shall not be construed as a prohibition against
agreement by confract. In.i! vent that any provision or clause of this Security Instrument or the Note confiicts with

Applicable Law, such conﬂlct shall not affect other provnsmns of thls Security Instrument or the Note which can be given
effect without conflicting provision. D

As used inthis Security Instrument: (2) words.&# ﬁ" 1r1acculuw gender shall mean and include ¢ sponding neuter
words or worgs of feminine gender; (b) words in-the singular shali smean and include the plural and vice versa; and
(c) the word “1 o] sole discretion withoufjapy obligation-to take' any action.

17. Borre >apy. Borrower shall be given one-copy-of the\Note and of this Secn' .

18. Trans K >rty or a Benefigial Intefestin Borrower. As used in this S Interest in the
Property” mee O ieficial |nteresi in tha Praperty, incluging, but not lir £ ficial interests
transferred in contract for deed; installmeni sales Cantract or escrow at ent of which is
the transfer of be re date to a pu.rc. -a;e;

If all or an B ! Intarast in the Property is sold or s s not a natural

person and a M X t, Lender may
require immediate payment in full of all sums secured by this Security lnslrument However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right o reinstate; or (c) entry of a judgment enforcing this Security

S e o e o~ ——|nstrument.- Those conditions-are-that Borrower—~(a)y paystenderalt-sumswhich-then would-be-due-under this-Security-———— ———-~——-——
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. L.ender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be soid one or more times without prior notice to Barrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

of Section 15)
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without

—~further-demand-and-may foretiose this-Security-Instrument byjudiciai-proceeding:-tender-shall be entitledto-
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

(- /L

DATE

’u‘ \Q (Seal)

DATE

e -

GREGORY A FAVERTY

otary's
KELLY S
of

Before m
county of res de

| F2VERTY; tname
)

My commission &

County of resi

Lender: Centier Bank
NNILS ID: 408076
Loan Originator: Bonnie Cook
| ’ NMLS ID: 416866
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| AFFIRM UNDER THE

ABLE CARE TO REDACT
EACH SOCIAL SECURI .

THIS DOCUMENT WAS PREPARED BY:
RONNI GULDBERG

CENTIER BANK

600 E 84TH AVENUE

MERRILLVILLE, IN 46410

219-755-6199
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