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DEFINITION

Words used in multiple sections of this
Sections 3, 11, 13, 18, 20 and
also provided in Section,1

cument are defined below and other wor

are defined in
1. Certain rules regarding the usage o

Jords used in this document are

(A) "Security Instrument” means this documen

Ll " ] 7 ]
together with 21 Riders to this document. &0 .
(B) "Borrowe -
LEO G KOUI S
Borrower is the mortgagor under this Securily Instrument
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the Iaws of Delaware, and MERS
has a mailing address of P.0O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IT, 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATTCN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 05, 2016
The Note stat

ORE HONDRI ; Wﬁﬁf@nt is,
Periotie Doy QMQT“H?ﬁIM& Qb s debt In regular

"Property ro that is described below under the headin, 1% f Rights in the
I(,I:Lperty_‘.'. ¥ ThiSHIbCtment s the property “of &

(G) "Loan" me [he debt mm&@u“ﬂtyrk&wd@pymem chacges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Bortower | as aj

] Adjustable Rate Rider [_] Condominium Rider [ 1Second Home Rid
Balloon Rider "I Planned Unit Developrnent Rider L_11 Rider
VA Rider b | Biweekly Payment Rider

[ Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local staluies, regulations,
ordinances and administrative rules and orderv. (ﬁmt\ ‘mve the effect of law) as well as all applicable final,
non-appealable judicial opinions. /
() "Commux Association Dues, Fees;J nnd Assessmems"' “means all dues, fees, as<essments and other

charges that nosed on Borrower 0n thv Property by a condominium ass , homeowners
association or Eanization. =

(K) "Electror ‘ransfer” means any transler of funds other than originated by
check, draft, r. instrument, Wi/ 1al, telephonic
instrument, cc tic tape"so“as'to"o ol itution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Praperty.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan and all renewals, extensions and
modifications :nis under this

o  TYDRTREBER. > . e
s N SFFICTALY e

urisdiction]

[Name .
THE NORTH %&s GEMHRC Y I ERa BT SRESES Y. o aroNe THE
WEST LINE 1 mop mmmﬂmomvz TO THE TOAN OF ST.

JOHN, AS R PLAT THEREOF 100, PAGE 50, IN THE
OFFICE OF THE RECORDER OF IAKE COUNTY, INDIANA.

Parcel ID Number:
45-11-33-376<008.000-035

which currently ks the address of
9960 HART [Street]
SATNT JOR [City] , Indiana 48 [Zip Code]
("Property Ad
TOGET! all the improvementis-new or Yereafter erected serty, and all
easements, af d_fixtures now “@xylieredtier>a part of the pi Jacements and
additions shal hy this“Security=instrument. All"0f the rred to in this
Security Instrument as the "Proper(y.” Borrower undersiands and agrees that MERS holds only legal title

to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument js returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agenc)

Payment: m@m:ﬁm j&}. the Note or at
such other loc in Section 15.
Lender may r T p insufficient to
bring the Loa m tmﬁmm i oring the Loan
current, witho j hts hereunder or prejugdice to its ri refu., ment or partial
payments in the fi ,’];'hl{ gﬁ%d{) lﬂﬂs B&l at ﬂf such payments are
accepted. If each Périodic Iigh@rLah;@l@ouqity sehedoledydie date, then Lendec need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrowt pplied earlier, such fund: jplied to the outstanding
principal balance under ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against I.ender shall relieve Borrower from making payments due under
the Note and this |Security,Instrument or performing the covenants and agreemer iis'secured hy this Security
Instrument.

2. Applicatien of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applic ine following order of priority: (a) interest

due under the Note; (b) principal due under the Note () amounis due under Section 3. Such payments
shall be applied (o each Periodic Payment in. the m’der s which it became due. Any remaining amounts

shall be applied-first to late charges, secondsto any othec- amaunts due under this Security Instrument, and
then to reduce the principal balance of the ‘\Inte Yol

If Lende res 2 payment from Borrower fex a dehr-quent Periodic Payr ich includes a
sufficient amc y late charge due, the payiient may be applied to (e t payment and
the late charge i Periodic Payment i8.oitstanding, Lender may yment received
from Borrowe eat of the Periotity i) jmmts if, and to the ex ayment can be
paid in full. T 1 cxcess exists affar the payment § ment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall

be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items dlrectly, pursuant to a waiver, and
Borrower fail: inder Section 9
and pay such “Hhmﬁw‘i ﬁ >nder any such
amount. Lenc ms at'a 1otice given in
accordance w 1 pay te Funds, and in
such amounts it mm mﬂnf@rAt'

Lender 1 i ime, collect and hold F an amount (a) sufficient .ender to apply
e Funds a0, AR AR RN IS R ) CRBERE N .. a Tendo coy
require under RESPA. Lenjghéxa]_l‘ﬂw%n@?l Ré@ﬁrﬂegﬂ the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall 1 in n wi yosits a ["by a federal agency,
instrumentality, or entity ((including Lender, if Lender is‘an institution whase deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Le shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable 1.aw permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requir erest to be paid on the Fur _ender shall not be required {0 pay Borrower
any interest ar earnings on the Funds. Borrower and Lender can agree in writing, howecver, that interest
shall be paid on the Funds. Lender shall grve;lﬁ\,l}r_:._rrq\ﬁer without charge, an annual accounting of the
Funds as required by RESPA. ottt
If there surplus of Funds held'

ESCTOW, 3S aaft’ d under RESPA, Lend 1all account to

Borrower for ess funds in accordar.be wnh RESPA. lf t‘nere is a shortag F 1ield in escrow,
as defined un A, Lender shall noEfy Boirower as reqmred by RESPA, = rer shall pay to
Lender the an iry to make up th“ shsrlage in accordance with REST ) more than 12
monthly payn a_deficiency of Fud s, hel it \, Lender shall
notify Borrow RESPA. and Borroter shall pay fo Lend essary to make
up the deficiency in accor ith RESPA, but in no more than 12 fmonthly paymes

Upon payment in full of all sums secured by this Security Instmment Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Prop fter erected on
the Property | ﬂmd\ rage," and any
other hazards ires insurance.

This insuranc
Lender requir
the Loan. The

1e periods that
ng the term of
:ct to Lender's

Iﬁigeiirowd E uiuér&n% shall be chosen (113(&&, .

right to disaj aod helR ’. Lender may
require Borrower (0 pay, ipleenn€ction owifll (his Jeithery) {aj] @ pie-time charge for flood zone
determination, certification and tracking services; or (B) a one-time charge for flood zone determination

and certification services and subsequent charges each time remappings or similar changes occur which

reasonably might affect letern artifi Jorrower be responsible for the
payment of any fees imposedrby the Federal Emergedcy Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower

If Borrower fails toymaintain any of the coverages described above, Lendér may obtain insurance
coverage, at Lender's option ‘and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bo >r's equity in the Property, 1e‘contents of the Property, against any risk,

hazard or liab

fect. Borrower

y and might provide greater or lesser coverage than was previously ir
1t the cost of the insurance EJ‘W,_, df@btamed might significantly
wer could have obtained: Ay Emomﬂsfmsbumed by Lender unde

{ of Borrower secured y this Secunjf Jnstrument. These amouni:

date of dlsbursegher't and shall be’ payable with such
'g payment. = &

sed the cost of
i¢ Section 5 shall
Il bear interest
on notice from

acknowledges
insurance that Bq
become additional
at the Note rz
Lender to Bor

All insw rired by Lenﬂer and rencwalsxof such poli :ct to Lender's
right to disap licies, “shall mcl(xdmfu s-,m\;}a*& mortgage clau ime Lender as
mortgagee anc L 053 payee. T endby shall have the gh es and renewal
certificates. If Lender requires, Borrewer shall promptly give to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property Lender may file, negotrate and settle any available insurance

claim and rel:
insurance can
period will b
Section 22 o

DOy,

_ender that the
m. The 30-day
’roperty under
any insurance

. ’ b . @ ) .
proceeds in a MX& T&lm mﬁ;l nstrument, and
(b) any other TS other than the right to any refund of une niums paid b
Borrowes) un Jffm PEUMER IS ERGDED hqg.. « spplicable to the
coverage of the ,perty L@%WG@W §8eeds eithef gogrtpair or restor the Property or
to pay amounts unpaid under the Note or this Security Ifistrument, whether or not then du

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 day the e s Se y Instrumen ["eontinue to occupy the
Property as Borrower's principal residence for at least ofie year after the date of occupancy| unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld,/or unless extenuating
circumstances exist whichyare beyond Borrower's control.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, dampge or impair the Property, allow the Property to deteriorate or commii waste on the
Property. Whether or no rower is residing in the I ty, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due fo its condition. Unless it is
determined pursuant fo Section 5 that repair o, res!oranon is not economically feasible, Borrower shall

promptly repaic_the Property if damaged:in avoid fuﬂher deterioration or damage If insurance or
condemnation proseeds are paid in connecfiony with damage 10, or the taking of Property, Borrower
shall be respc for repairing or resturmg thezProperty @ity if Lender has relea iceeds for such
purposes. Ler Yishurse proceeds fof the iepaiis aid! Testoration in a single F in a series of
progress payn vork is completed) It e instuance’or condemnatior 2 not sufficient
to repair or re rly, BOFrOWer is’ nut n*-n.wd of Borrower's of completion of
such repair or

Lender or its agent may make reasonable entries upon and in ] perty. If it has

reasonable cause, Lender may inspect the interior of the lmprovements on the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate bujlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dul o X king any or all .
actions author

,'./ .
Ay o oy ‘PDocumentis:. -  of Borrower

secured by th ment. These amounis_shall bear_interest a om the date of
disbursement @FF Ilélllﬁ h |_ wer requesting
payment.

lease.IfIfﬂ]l.’i:)xf 7 qmm e roperty 3161 asw MM% ﬁiﬂgﬁ grflleﬂ;:

Lender agrees (0 (he mergerfimrifinpke County Recorder!

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance 7e rec der et he avail: the mortgage insurer that
previously provided suchdinsurance and Borrower was sequiced to make [separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘equivalent to'the Mortgage Insurance previous] ffecty at @ cost substantially
equivalent to the cost to"Berrower of the Mortgage Insurance previousiyminfeffect, from an alternate
mortgage insurer selected by Lender. If substantially. equivalent Mortgage Insurance coverage is not
available, Borrower shall eantinug to pay io Lender the amount of the separately designated payments that
were due when the insur coverage ceased to be in ci¢ Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the ‘Lmn fignltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eam'vgﬁ o sucli fess reserve. Lender can no longer require loss

reserve paymenis.if Mortgage Insurance coverage (in the =ngunt and for the period thaf [ ender requires)
provided by wurer selected by Lender again becomeS-zvailable, is obtained, ender requires
separately des paynients toward the- premxums for Mortgage Insurance. If Les tired Mortgage
Insurance as I '\akmg the 1:0an and Borrower was required (0 i~ tely designated
payments tow M for Mortgegesasorance, Rorrower shall pa ms required to
maintain Mo 2. in ‘effect, or“@y pcvme ' non-refundah)é until Lender’s
requlrement f 1) \ndc m nrrnrﬂ:\d"n\ ‘lllfh anv wri 4] ] Borrower and
Lender provit ! d Nothing in this

Section 10 affects Borrower's obhgatlon to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, (withsthe excess, if any, paid t¢ Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a.t taking, destruction, or loss in value of perty, Miscellaneous
Proceeds shall be applied topiie sums secured by this Security Instrument) Whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in"valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borcaweridnd Lender otherwise agree in writing, the sums
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multiplied by
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includino, without limitation, Tender's acceptance of pavments from third nersons, entities or
Successors in J a waiver of or

preclude the e gh
and alséegtg:j WMQ&K J:SAs IS névg:r g%in;?ltz
c0-siggnrs this N&Tﬂwmr;&tﬁ% ) co-signing  this
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terms of this ri Ot:islm@lwmﬂytyh wed by this Security
Instrument; and agrees that Lepder;and other Bo wer ca e to extend, modify, forbear or
make any acc uodagtl;ons ﬁﬁﬁiﬁk@ t@%! )‘i%ment or the "Jlg without the
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Subject the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wrifing, and is apj ['by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations arid liability under this Security Instrument unless Lender agrees to such release in
writing. The| covenants. a preements of this Security Instrument 1/(except as provided in
Section 20) and henefit the suiccessors and assigns of ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, includingy‘but not limited fo, attomeys fees, property inspection and |valuation fees.
In regard to any other fees, the absence of express Authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a profittitiialonithe charging of such fee. Lender may not charge
fees that are exyressly prohibited by this Secirity Instnitneator by Applicable Law.

If the Loan is subject to a law which se\smaximum‘logaieharges, and that law is firially interpreted so

that the intere sther loan charges colleditd or=to-be | celiceted in connection it oan exceed the
permifted lim any such loani€harge.shali-be redured by the amouni 7 to reduce the
charge to the irit; and (b) any sums already cailected from Borrower eded permitted
limits will be Borrower. Lenderimay: ..h(mse 0" make this refis g the principal
owed under | I wg a du‘ect pf,mm.m lﬂ Borrower : principal, the
reduction wil P prepay! sther or not a
prepayment charge is provided forunder the Note). Borrower's acegptance of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this- Security Instrument-or the Note conflicts with Applicable

Law, such co er_provisions of this Uw...“ 1| » which can be
given effect w ’ 'qq 1‘9
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escrow agreement, the inient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest inthe Property is sold or transferred (or if Borrower
is not a natural person,and a beneficial interest in Borrower is sold or fransferred) without |Lender's prior
written consent, [Lenderymay require immediate payment in full of all swns.secured by this Security
Instrument. However, this option shall not/ be exercised by Lender if such exercise is| prohibited by
Applicable La

If Lender exercises ption, Lender shall give wer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuxed By this Securlty Instrument. If Borrower fails to pay
these sums priar to the expiration of this: puwd “LénGcrmay invoke any remedics permitted by this
Security Instrument witheut further notice gr demand on Boicower.

19. Bor 's Risht to Reinstata, After—Acceleratisn. If Borrower mes in conditions,
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as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Se nation RESPA

requires in co p:p@q W I%ﬁ ter the Loan is
serviced by a e purchaser of the Note, the morigag ing obligations
to Borrower v mﬂﬁ m cc[ N cer and are not
assumed by tt purchiaser unless otherwise provide ¢ Nofe purcﬂase

Neither Borzs ’Ehirserﬂowmmtaswher jetioigeé ity guff o1 action (as eitber an
individual litigant or the HI:]TP g: F ty's aciions pursvant to this
Security Instrument or that alleges a“tfg er party reac ggt:g%ﬂsmn of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in complia I thel req of Section 15) of su ged hreach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provid time period which must elapse before cerfain action ¢an be taken, that time

period will be deemed to be reasonable purposes of this paragraph. ;fhesnotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower pursuant to\Section 18/shall be deemed to\safisfy the motice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used insiijsliSection 21: (a) "Hazardous Subsiances" are those

substances defioed as toxic or hazardous subs mcés polhuams or wastes by Environmental Law and the
following substainces: gasoline, kerosene, mhér flammabig~o¢. toxic petroleum produefs, toxic pesticides
and herbicide: ile solvents, material§: w?ltdmmgr asbestosror formaldehyde, 21! “tive materials;
(b) "Environn 7" means federal laws znd laws of the Junsdnctmn where (h  is located .that
relate o heal environmental pmtec&;on (o Ervlronmenta‘ ed $ any response
action, remed moval'action, as* dve;,ulf,d 3n Environmenial Environmental
Condition" n ih Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's 1 11 ri not prior to

acceleration 1 M I j is all specify: (a)
the default; ( e Aem ﬁmgﬁﬁi& net less from the date
the notice is | ¥ ﬁwmﬂ mc em {c ire to cure the
default on or N i I A ation\( ms secured by
this Securi fnre sure by judicial proceeding and sale of the Prape: he notice shall
further ingr n “y‘é XQ ﬁ? i@& d ht to assert in the
foreclosure proceeding the ﬁhyexi_lgﬂkef@@ﬁ tty Adypathes-déiense of Borrewer to acceleration
and foreclosure. If the default is not cured on or befére the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demar may i Security Instrument by judicial proceeding. Lender
shall be entitled [to collect alli€xpenses incurred in pursuing the remedies previded in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon'payment of all sums secured by this Security InstrumentyLender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a (third party for services rendered “and the /charging of the fee is permitted under
Applicable'La

24. Waiver of Valuation and Appralsement Borrower waives all right valuation and
appraisement. \@lﬁx
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
()é (MMN (Seﬂ)ﬂmgi\)b"\g\ - (Seal)
LEO G KOULOURIS -Borrower NANCY -Borrower

(Seal) (Seal)

" Doeumentis Borromer
NOT OFFICIAL!

This Document is the property of
eal) . (Seal)
€ €| &Mnty Kecorder' -Borrower
(Seal) y (Seal)
Borrower -Borrower

Acknowledgment
State of INI
County of _ X
This instrume: V]
IEO G KOUI NZ

2016 by

)
N AL~

My commission expires: %) \
Notary Rublic / \

SNE e, \KEWN ZAREMBA

""" “Z Notary Public, State of indiana
SEAL Lake County

My Commlssion Expires
/,,?,',f.‘t\\ December 09, 2019

’l x-
"’Iml\“
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax St;a; I! t lS
4208 WS N‘i‘.‘f’r“ﬁi?"irlcmv

This Document is th of ‘
I, affirm, under penalties Eor ﬂ“% th have tak ason to redact each Social Security
number in thig document, u Ii« By COI‘
. g

IOAN CRIG PORATTON
NMLS ID: =
IOAN QRIG
NMLS ID:
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