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MAXIMUM LIEN. The |

THIS MORTGAGE datec
449 Meadow Ridge Dr.
TRUST COMPANY, wh
below as "Lender").

GRANT OF MORTGAGI
of Grantor's right, title,
subsequently erected ¢
appurtenances; all wate

.y one time $200,0(

uly 29, 2016, is made 2
ererville, IN 4637
dress is 7725

00.

doza, whose address is

J’'STANDARD BANK AND

IL 60457 (referred to

1 conveys to Lender all
ther with all existing or
s, rights of way, and
n utilities with ditch or

irrigation rights); and all other rlghts royaltles and profits reIatmg to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “"Real Property") located in Lake County,

State of Indiana:

LOT 9 IN MEADOW RIDGE ESTATES TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 91, PAGE 77, AND PLAT OF AMENDMENT RECORDED JUNE 4, 2003 IN PLAT
BOOK 93, PAGE 74, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal release or threatened release occurring prior to Grantor's

ownership or intere etheror pot the sar yeen known to Grantor.
The provisions of t um@ﬂﬁm ) ify and defend, shall
survive the paymen ebiedness and the satisfaction and reconvs 1e lien of this Mortgage
and shall not be affi NOC’F@']EFIIGI’IS}%IF' ether by foreclosure or
otherwise.

_ Th1s Document is the m'og , ,
Nuisance, Waste. Grantor shaII ause uct or it ance nor commit, permit, or suffer
any stripping of or/waste on 3 i&iﬁqﬁh‘)‘ ﬁ%ﬂg %f‘the Property)  Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber, minerals (including oil and gas [, clay, seoria, soil, gravel rock products without Lender's
prior written conser

Removal of Improvements. intor shall not demolish or remove any 'mprovements from the Real Property
without Lender's prior writtenrecnsent. As a condition to the removal-efany lmprovements, Lender may
require Grantor to| make arrangements tisfactory. to lLender to replace such Improvements with
Improvements of at|least equal valug.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's: sts4znd to inspect the Rea! Property for purposes of
Grantor's compliance with the terms and cog ads i

Compliance with G mental Requirem;" artor susll promptly compt h all laws, ordinances,
and regulations, n¢ hereafter In effe .1._,:_:, mental atithori dlicable to the use or
occupancy of the P sludi i pration; Americans WA ities Act. Grantor may
contest in good f: h o law, ordiitd #@m\ﬂh egulation and ;ompliance during any
proceeding, includin npeale en lang B8 Grantar hos 1 writing prior to doing
so and so long as, in Lender's sole opinicn, Lender's inlerests inlhe Property are not jeopardized. Lender

may require Grantor to post adequate security or a surety bond reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section which from the character and use of the
Property e reasonably necessary to pro :tandp erve the

¥ ALE - INSENT BY LElI'™ " Len  ay, at Lender's option, ¢ immediately di  and payable
all sums secured by this Mortgage upon the or transfer, without Len ior writ 1 consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. |If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
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securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this M s { shall be applied to the

principal balance ¢ o p%mmags X ayment in full of the
Indebtedness, such 1l he' paid t inferes 2ar.
Compliance with E» ] N@’E&EELCI AID,£ ndebtedness described

below is in effect, - the insurance ,pro S|ons contained in = iment evidencing such
Existing Indebtedne: t Hﬂfuﬁ&t\ﬁﬁﬁ v@g wder this Mortgage, to the
extent compliance with the ternﬁgétMer@gnt@Muphcatw f insurance requirement.
if any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not pavable to the holder of the Existing
indebtedness.

LENDER'S EXPENDITURES. If anv action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Giantor<fails to comply with any prov [this Mortgage or any Related
Documents, including but not limited, to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing 2s required below, or to dischzrge or pay when due zny amounts Grantor is

required to discharge or pay und s Mortgege or any f ~d' Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that l.ender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intes Tk wmbrances and other claims, at any time levied or
placed on the Property 20d paying all costs f fdictaining and preserving the Property.  All such
expenditures incurred o i by Lender for suciplrEese “., fien bear interest i rate charged under the
Note from the date inc %_paid by Lender ’3\ = spayment by Gz All such expenses will
become a part of the In ss and, at Lendersio (A) be payabl nand; (B) be added to
the balance of the Note portioned ama? w8 pa jen o it payments to become
due during either (1) i 1g term of the Note; or
(C) be treated as a ball | t ity. The Mortgage also

will secure payment of these amounts. Such right shall be in addmon to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) —.antor holds good and marketable title of record to ti rty in
le, fre id clear of all liens and encumbrances other than those set forth in the Real Property
|, ion 1t v it ti

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
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before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executmg any documents necessary to perfect or

continue the securi
Mortgage in the re:
Grantor, file execut
Grantor shall reimbt
Upon default, Gran
default, Grantor sha
reasonably convenit
receipt of written de

Addresses. The m:
concerning the sec
Uniform Commercia

FURTHER ASSURANCE
attorney-in-fact are a pa

Further Assurances
execute and deliver,
when requested by

times and in such off

of trust, security de
of further assurance
or desirable in order
obligations under tr
interests created by
Unless prohibited b

costs and expenses in

Attorney-in-Fact.

* DECEARLTS,,
rgm "@FHGIAHF

Granto a L nce[‘?3r nd makt‘:'a VaIE; Lendc }
.nd from Eihﬁjﬁﬂ%m Kcable law.

1g addresses of Grantor (debtor) and Lender (secured party

ty interest dranted by this Mortgage “may gbtainedsy(
ode) are as stated on the first page of this Morigage.
ATTOGRNEY-IN-FACT. The following provisi ating t
of this Mortg=ge:

At any time,and from time \to time, upon request of Le

“will cause to be maue, executed oi gelivered, o Lender or
nder cause to be filed, regg ch’. efiled, or rerecorded, as
‘@F 90&, appropriate, any and

e 'nancmg ements continuatior

IS c=cur|ty agreeme

&

Uilo paiayl

lition to recording this
her authorization from
a financing statement.
j this security interest.
T the Property. Upon
i manner and at a place
in three (3) days after

rom which information
ch as required by the

further assurances and

ler, Grantor will make,
Lender's designee, and
2 case may be, at such

such mortgages, deeds

tatements, instruments
f Lender, be necessary
rrower's and Grantor's

the liens and security
ar acquired by Grantor.
eimburse Lender for all
aph.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
:complish the mattersrefer 1  intl h.

| LI tl (
performs all the obligatior e i
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from tit = it

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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This Mortgage was prepared by: Agnes K.

LTI




