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Real Estate Retention Agreement
Homeownership Initiatives Programs— (Homeownership Opportunities Program, [N
Neighborhood Impact Program, Accessibility Modifications Program, Disaster Relief Program)_
Grant Award - (Homeownership)

Grant Type: XIHOP [JNIP [JAMP [IDRP Project / ID#: 100080

995%90:9

For purposes of this Agreement?, the following terms shall have the meanings set forth below:
“FHLBI” shall refer to the Federal Home Loan Bank of Indianapolis.

“Member” shall refer to Peoples Bank Sb
Columbia Ave. Munster, IN 46321

“Borrower(s)" shall "Focument is

(FHLBI's Member instjtution), located at 9204
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$ 10,000.00 tinder”the Affordable” Housing Program P4, of @Bl‘ thl;gygh'm’é?m

Member, with respect # ’Etlmt:lamummmt mmhmpampmtymf s, Z™
the city/town of Harmmand Lake €3ith: S tats QQlen%a =y
which is more fully described as foIIows or as attached ereto as EXthlt A and made = pattherggf. ,;-J -
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The south 30 feet of ot 3, a nort lot 4 arles M g » addition to Hammond ‘as”"
per plat thereof, recorded in plat book 30 page 58, /in the office of the recorder of Lake. County, -

Indiana.

Borrower(s) héreby jree that they shall maintain ownership and reside in this property as their primary
residence for a period of five (5) vears (“Retention Period”) from the date of the closing and further agrees

with the Member th

(i.) The FHLBI, whose mailing address s} B2 00 Woodfleld Crossing, Indianapolis, Indiana 46240,
Attention: Cemmunity Investment Diisidn and tr'e Member are to be given immediate written
notice of any sale orrefinancing of fhk: broperty ocoiarAng prior to the end of Retention Period;

(ii.) Inthe case prior.to the enc'r of the Retention Period (includin - or assignment of
the title or ather owner, subject toseenictin exceptions rein), an amount
calculated “yia an FHLBI pTPaC-I u)cd calculatlr i@ FHLBI, equal to
a pro rata ¢ b 2 or rehabilitation of

this property reduced for every year the Borrower/Seiler occupied the unit, shall be repaid to the
Member for reimbursement to the FHLBI from any net gain realized upon the sale of the property
after deduction for sales expenses, unless the purchaser is a very low, low-, or moderate-income
household which is defined as having not more than 80% of the area median income, or the
household had obtained a permanent mortgage funded by an AHP subsidized advance and not a
direct subsidy. Upon the sale of the home, the purchaser has no retention or AHP Subsidy
repayment obligations, regardless of whether or not the purchaser is very low-, low- or moderate-

income;

(i) In the case of any refinancing prior to the end of the Retention Period, an amount calculated by
the Member via an FHLBI prescribed calculation and verified by the FHLBI, equal to a pro rata

! This Real Estate Retention Agreement complies with FHA requirements at 24 CFR §203.41, HUD Mortgagee
Letter 94-02 and AHP regulations codified at 12 CFR §1291, et seq. and the directives of the Federal Housing
Finance Agency.
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(iv.)

(v.)

share of the direct Subsidy that financed the purchase, construction, or rehabilitation of the
property, reduced for every year the Borrower occupied the unit, shall be repaid to the Member
for reimbursement to the FHLBI from any net gain realized upon the refinancing, unless the
property continues to be subject to a deed restriction or other legally enforceable retention
agreement or mechanism, or the household had obtained a permanent morigage funded by an
AHP subsidized advance and not a direct subsidy, incorporating the reqmrements of clauses (i),
(ii), (iii) and (iv) contained herein; and

In the case of a foreclosure, deed-in-lieu, or assignment of the first mortgage to the Secretary of
HUD (assuming AHP fundmg is used in conjunction with FHA financing), the obligation to repay
the direct Subsidy to the Member shall terminate upon final settiement or disposition, once such
action is completed. Otherwise, the covenants contained herein shail continue until release by
the Member in writing or the expiration of the Retention Period, whichever should first occur.

Upon the death of the AHP-aSS|sted sole owner, or owners in the case of multiple title holders,

the AHP R

Borrower and Men
finalizing any prope

IN WITNESS WHE
executed this Agre«

» AHP Subsidy.
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tion to assist with

yresentative, have

Witness:

- Jasor

Witness:
State of (Indiana )

County of ( {Q%e)

Jason A. Foster
10th day ofdu

My Commission Exj

My County of Residence:

Peoples Bank SB

rrower

120, 2021
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sion Expires

onally appeared{’i_')é'fore me and}—ii::knowledged the_for ng instrument this

’016. .
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(Pri’nted)

(Member)

(Witness)

(Member Representative,

Robert T. Lowry, EVP & Chief Financial
Officer
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(Printed Name of Witness) (Prinfed Name and Title of Member)

State of (Indiana )
) SS:
County of (Lake )

Robert T. Lowry, personally appeared before me and acknowledged the foregoing instrument this 8t

day ofJune .

-

s, 2016,
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‘My.Commission Expires: _January 19, 2024
AT £ R ‘-.2 Notary Public
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Pamela'M. Goethe
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| affirm, under the pen
that | have taken re

law.(Required in Indiana o
rocessor

Rev. 02/2014



EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 169644

THE SOUTH 30 FEET OF LOT 3, AND THE NORTH 30 FEET OF LOT 4 IN CHARLES MCLAUGHLIN
ADDITf@N TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 30 PAGE 58, [N THE
OFFICE*OF THE RECORDER OF LAKE COUNTY, INDIANA.
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