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INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
HOMEOWNERSHIP SECOND REAL ESTATE MORTGAGE
DARYL N WELCH

THIS INSTRUMENT (“Mortgage”) WITNESSES: That the undersigned

jointly and severally,(“Mortgagors”) of the State of Indiana, hereby MORTGAGE and WARRANT to INDIANA HOUSING AND
COMMUNITY DEVELOPMENT AUTHORITY (“Mortgagee”), the real estate and improvements located at

3401 E 20TH AVE LAKE STATION, IN

(“Real Estate”) located in

LOT 29 AND THE !
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together with all rights, |
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ileges, interestsyreasements, hereditaments,fappurtenances, fixtureshand |impr
hed to, or used in connection with, the Real Estate, and all the rents, issues,
Property”

re performance of the provisions hereof and to'seeure payment of'a loan in the an
five and 00/160 Dollars ( $2,208 ¢

by a certain promissory not

Mortgagors jointly and seve
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following: (1) The da
Affordability Period
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he “Note”) of even date herewith, executed and delivered by Mortgagors.
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mortgage on the Mortgaged Property and foreclosure proceedings have been initiated during the Affordability Period; (6) if it becomes
evident to IHCDA that any representation or warranty made by the Mortgagors was false, misleading, or fraudulent (the occurrence of
2,3,4,5, or 6 “Maturity”). Mortgagors agree to pay the full unpaid principal of the Loan to ITHCDA on or before Maturity. If Maturity
does not occur by the End of the Affordability Period, the Loan will be forgiven. The restrictions contained herein will automatically
terminate if title to the Mortgage Property is transferred by foreclosure or deed-in-lieu of foreclosure or if the mortgage securing the
senior debt is assigned back to the U.S. Department of Housing and Urban Development or its successor.

2. Payment of Sums Due. Mortgagors shall pay when due all indebtedness secured by this Mortgage, on the dates and in the amounts
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provided in the Note or in this Mortgage, when the payment(s) thereof become due, all without relief from valuation and
appraisement laws and with attorneys’ fees.

3.

10.

11.

No Liens. Mortgagors shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged
Property or any part thereof for more than forty-five (45) days after receiving notice thereof from Mortgagee.

Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property in good repair and shall not
commit waste thereon. Mortgagors shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destruction of the Mortgaged Property because of fire,
windstorm or other such hazards in such amounts as Mortgagee may reasonably require from time to time, and all such
insurance policies shall contain property clauses making all proceeds of such policies payable to Mortgagee and Mortgagors
as their respective interests may appear. Upon request, all such policies of insurance shall be delivered to and retained by the
Mortgagee until indebtedness secured hereby is fully paid. :

Taxes and Asse M ts feviedg 1 against the Mortgaged Property,
or any part there me dueand before penalties acc

Document 1S
Advancement t 1% Mortgagee may, at its option, advance and pay sary to protect and
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Default by Mortgagor; Remedics of Mort Upon default by Mortgagor in 1ent provided for herein or in the
Note, or in the performance of-any covenanis.or agreement of Meitgagor hereunder or.in the Note, including any other
mortgage applicable to the Mortgaged Property, or| if Mortgagors shall abandon Mortgaged Property, then and in any
such event, the| entire indebtedness secured hereby shall become immediately due and payable at| the option of the
Mortgagee, with notice, and Mortgage may be foreclosed accordingly. Upon suchl foreclosure, Mortgagee may
obtain appropriate title evidence to'the Mortgaged Property, and may add the cost thereof to the principal balance due.

Non-Waiver; Remedies € Iatived No delay by Mortgagee in tl ercise of any of ifs rights hereunder shall preclude
the exercise thereof so long aspiviottgagor is in default hereunderpando failure of Mortgagee to excrcise any of its rights
hereunder shall preclude the exercise thereof in the evi (L_ﬁ_wl}bsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies he /ﬁs,m ssively or concurrently.

S t\ €
Extensions; Reductions; Renewals; Continue ,‘;?{b-llty of Mor?%r Mortgagee may extenc ime for payment of
the indebtedness wee the payments thereofier accept A renewakingte or notes thereafter, wi nsent of any junior
lien holder, and > ent of Mortgagors. No stich e‘z!enﬁlon,:leductxon or rencwal : the priority of this
Mortgage or imy ty cof in any mafmer 'wharsoever or rglease discharge or nanner the personal
liability of Mort; :

/héft HTJJ 1 ’ﬂ\\ "T\'\){\\
Subordination. aven date herewith,

the proceeds of which are being utilized only to purchase the Morigaged Property.

General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the several heirs,
representatives, successors and assigns of the parties to this Mortgage. When applicable, use of the singular form of any
word also shall mean or apply to the plural and masculine form shall mean and apply to the feminine or the neuter and
plural shall apply to the singular form. The titles of the several paragraphs of this Mortgage are for convenience only and
do not define, limit or construe the contents of such paragraphs.
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this Ot day of AUGUSt 201_6.

Mortgagor:

(DJU/{/ N WA _——~

Signafure

DARYL N WELCH

Signature

Printed or Typed

STATE OF INDIANA

COUNTY OF /L/aké -F()Q/

Printed or Typed

SS:

Before me, a Notary |
who acknowledged execution o

Witness my hand and

My Commission Expires: Od

My County of Residence: _M

REQUIRED LENDEK

M~ RS YA L

A the Lake C ﬂmcorder'

Lender’s (Originator’s

Corey David Perez

Printed or Typed

Company Name:

Diamond Residential Mot

Printed or Typed

JRICINATOR) INFORMAT ION-2014-43
Name: Lendecr’s (Originator’s) NMLS N
268205
- Printed or Typed
SNER'S
S
ili "ompan}q}g@\/lLS Number:
Sorporation 0 186805 -
) A ,?/} ’Prmred or T}Jpe;{
%, /Ay N \o

NATALIE FABIAN
Lake County
My Commission Expires
Qctober 5, 2022

nber:

This instrument was prepared by Carmen M. Files, Deputy Counsel, Indiana Hous.ing and Community Development Authority, 30
South Meridian Street, Suite 1000, Indianapolis, IN 46204 (317) 232-7777.

I affirm, under the penalties for perjury, th
document, if any, unless required by law:

Return recorded document to:

N0, Fblan

Indiana Housing & Community Development Authority
30 South Meridian Street, Suite 1000

Indianapolis, IN 46204

MWW@O redact each Social Security number in this
T \/ - -~
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