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Words used in multiple sectior his do fined ! and other e defined in Sections 3, 10,
12, 17, 19 and 20. rtain rulesregarding the usage of words uséd'in this document are also provided in Section 15.
(A) "Security Instrument' m this document, which is dated AUGUS 2016 , together
with all Riders to this document.

(B) "Borrower" i DARYL N WELCH, A MARRIED MAN

Borrower is the mertgagor under this Security In

(C) "MERS"isM Electronic Regxstratx RS is a separate corpc at is acting solely

as a nominee for I
Instrument. MER

AXRS is the mortgage
ware, and MER

or this Security
3 address of P.O.

Box 2026, Flint, M hees Street ;, IL 61834, The
MERS telephone m AERS.

(D) "Lender"is 1 gage C

Lender is a JLLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
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Lender's addressis 3701 Grand Avenue, Suite E, Gurnee, Illinois 60031

(E) "Note" means the promissory note signed by Borrower and dated ~AUGUST 5, 2016

The Note states that Borrower owes Lender SIXTY-ONE THOUSAND EIGHT HUNDRED
FIFTY-EIGHT AND 00/100 Dollars (U.S. § 61,858.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) 'Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustablen,,, NI ’ F}Planned Ynit Development Rid

[ Condomin; Dumcr\b) ﬁiuén t 1s
NOT OFFICIAL!

(I) "Applicable Law’ gans]}}c ntro 1%“{)5}1% rb}l‘e:flegeg nggc l‘;%tes regulafions, ordinances and
administrative rules and orders (tlﬁilﬁ I&ﬁ @uﬂ'ﬁy &able final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assess ments" means all dues, fecs, assessments and other charges
that are imposed on Borrower or-the Properiy by acondominium.association, hemeewners association or similar
organization.

(X) "Electronic Funds Transfer' means any transfer of funds, other than a ti fion originated by check, draft,
or similar paper instrument, which.is initiated through an electronic terminal, telephonic instrument, computer, or
" magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not| limited to, point-of+sale transfers, automated teller/machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items' means those items that are descubsd USectlon 3.

(M) "Miscellaneous Proceeds' means any compem}"t. RS or nt award of damages, or proceeds paid by any
third party (other than insurance proceeds paid i }’1 the cover wgfy described in Section 5) fof: (i) damage to, or
destruction of, the I rty; (i) condemnation @Lﬁ aer taking of qm%r any part of the Propet ii) conveyance in
lieu of condemnatio A represe:ntat10n¢0f,. or Omissions as t.w the value and/or ¢ of the Property.
(N) "Mortgage In leans insurance pratect-ng Lender agamst the nonpayment ult on, the Loan.
(0) '"Periodic Pay the regularly chg-duJe&am?unt hie for (i) princip under the Note,
plus (ii) any amoun 3.0f this Security” ﬁ#pﬁ;}mc’iﬁ

(P) "RESPA" me S¢ its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amenaed from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 45-09-08-481-001.000-021

Document 1s

NOT OFFICIAL!
This Document is th the property of

which currently has th¢ address of - 34 20t
Y the I%ke County Recorder}...
Lake Statio , Indiana 46405 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures n r hereafter a part of the property. All repl uid additions shall also be
covered by this Security Instrumeni, All'of the foreZoing is referred to in this Sccuritylfistrument as the "Property."
Borrower understands and agroes that VIERS holds only legal tifle to the interests granted by Borrower in this Security
Instrument, but, if necessary omply avith law or ‘custom, MERS (as nominee for Lender and [ender's successors

and assigns) has the|right: to exercise’any or all of those interestsy.inciuding, but.not limited to, the right to foreclose
and sell the Property; and to take any action required of Lrenderincluding, but not limited to, releasing and canceling
this Security Instrum "QOER'S A%

BORROWER COVENANTS that Borrower;

‘of the estate hereby conveyed and has the right

to mortgage, grant onvey. the Property and™ ‘f*l‘t the Proper —is unencumbered, except ancumbrances of
record. Borrower w nd will defend generally theltitle-to thc Praperty against all clai iemands, subject
to any encumbrance |

THIS SECUR! {3 combmes umform cov nants‘ for national use4 1 covenants with
limited variations b: onstitute a umformfsﬁ‘(’umy instrument cove /

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the M Se 1ly charge by the

Secretary instead of ptgag g
Second, to any 14 _,sments,‘gaseholg paymenlts1 o? g&)usnd Fents,\: and other hazard

insurance premium: '
T e e rMQT OFFICIAL
Fourth, to am £ %Igﬁ.e gﬂR &pé‘?‘.ﬁs ¢ : Note.
Any application o yments msurance roceeds or 15ce roceeds to principal\due under the Note

shall not extend or postpone the dielEg: Bﬁ«ﬂ@ﬁ ers yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which-can attain priority-ever this Security Instrumentas-a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to id by Lender to the Secretary or
the monthly charge by the Secretacy instead of the monthly Mortgage [nsurance premiums. These items are called
“Escrow Items." Af origination or at any fime during the tcrm of the Looan, [ender may require that Community
Association Dues, Fees, and Assessments, ifany, beescrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall.promptly furnish to Lenderall nofices of amounts to be paid under this Section.
Borrower shall pay [.ender the Funds for Escrow Items unless,t.ender waives Borrower's obligation to pay the Funds
for any or all Escrow Iicms. Lender may waive BorceweL's abliPabon to pay to Lender Funds for any or all Escrow

Items at any time. Any such waiver may only be infwiiting. In ths @vent of such waiver, Borrower shall pay directly,
when and where pa amounts due for dnv [scrow dtems ¥4 which payment of Fund ; been waived by
Lender and, if Lenc ires, shall furnish to Lendelr receipts evidercing such payment ch time period as
Lender may require ‘s obligation to niakeisuch payments a2nd to providr r all purposes be
deemed to be a cove raent contained irctiSSeCugAInStrument, as the pt t and agreement"
is used in Section 9. bligated to pay Estint ltems dxrectly, 14 1d Borrower fails
to pay the amount d 21, Jé such amount and

Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can-require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender

4. Charges; ns attributable to
the Property which Dmfs N und rents on the
Property, if any, anc A Aatlon Dues, Fees, an sessments, 1f any. T at these items are

Escrow Items, Borr p Hmmﬁlﬁ 1 C KL'
Borrower shal tiy discirarge ioti Wity Inst inless Borrower:

(a) agrees in writing & ﬁ? lsftuigd hté? ﬁf@éﬁ:{?x a?f Lender, but only
so long as Borrower i ,rforml eme t; (b) contests n good faith defends against
enforcement of the licn in; legal pr&iﬁ Qﬁd%}evcmt the enforcement of the lien
while those proceedings are pending, but only untll such proceedmgs are concluded; or (c) secures from the holder
of the lien an agreementsatisfactory to Lender subordinating the licn to this Security Instrument. I1f [ender determines
that any part of the Property is subject to a lien which can attain_priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or.: of the actions set forth above in this Sectio

5. Property Insurance. Borrower shall kecp the improvements now cxistingror hereaftor erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender/requires insurance. This insurance shall be
maintained in the amounts (including-deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during, thew term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Leﬂder sipht. 'disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requ;re ‘Borrower ta pey, in connection with this“Loan, either: (a) a

one-time charge for ! > determination, cegtiffcalion and trdckmg services; or (b) a one charge for flood
zone determination ification services and3 subsequent charges each time remappings ar changes occur
which reasonably m uch determinatior-or ecrtification. Borsower shall also be ; for the payment
of any fees imposed MNEmergency Management Agency in connection wi f any flood zone
determination result otion By Borroweg s

If Borrower fa { ince coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for mlhlm adjusters, or other third parties,
retained by Borrows L 1 of Borrower, If

the restoration or re pwmé tﬁis. b surance proceeds
shall be applied to th d'by tais Security Instrument, wtgther or not'then d cess, if any, paid
to Borrower. Such i p ﬁﬂmpmﬁblﬁmmq

If Borrower al tt er le wance claim and
related matters. If E w tmiﬁﬂ)@'} ?WM% rance carrier has
offered to settle a claini] then Len er may negotiate and settle the clai egin when the notice
is given. In either eyent,or if Len&ﬁ‘&q rwise, Bo. er hereby assigns
to Lender (a) Borrower!s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrewer) under-all insurance policies.covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurange proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whett r not then due.

6. Occupancy. Borrowershall occupy, establish, and use the Property as Borrowet' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year/after the date of occupancy, unless Lender determines that| this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's

control. A,
7. Preservation, Maintenance and Protection ot .he Property, Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Property-is déteriorais oiccommit waste on the Propefiy. Borrower shall
maintain the Proper dcder to prevent the Property from detex.loratmg or decreasing in vak : to its condition.
Unless it is determi uant to Section 5 thafifepairtor restorafion is not economically :, Borrower shall
promptly repair the if damaged to avosdfurtlisejdeteriaration or damage. 7 or condemnation
proceeds are paid in ith damage to the Pxopeit; SddrEaver shall betespo iring or restoring
the Property only if sed proceeds for'étriok puvposes Lender mas ds for the repairs
and restoration in a 2 ¥ “the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reiieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrunfnu nroceading. Secnrine the Pronerty inclhidec hnt ie not limited tn enterino the Property to

make repairs, chang board up doors and ows, dra inate building or
other code violation B mmen@ s off> ' may take action
under this Section 9 riot have to do so and is not under any duty or oblig . It is agreed that

Lender incurs no lic mmum;ﬁm@id thiF S§-tion
Any amounts ¢ ¢'by Lefider under this SeCti all'be T debt of r secured by this

Security Instrument o Tty shalhheay interest gt ke flale ?rWe@f by tent and shall be
ques a
SotpNy

payable, with such interest,;upon nofice lli(;m ender, to Borrowe:ji yrfent.
If this Security Instfument istoa % fd, %lall the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless [ender agrees to the
merger in writing.

10. Assignment of Misceliancous Proceeds; Forfeiture. AilMiscellaneoussProceeds are hereby assigned to
and shall be paid to Lender.

If the Property|is damaged, suchMiscellaneous Proceeds shall be applied ¢ n'or repair of the Property,
if the restoration or repair is econemically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Broperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall bejundertakenpromptly. Lender may pay for.theifepairs andsestoration in a single disbursement
or in a series of progress payments as the work is complotedigtluless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellanegus\Pioeeeds L ender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous ProcepasiIf the restqrht_ion or repair is not cconomically feasible or
Lender's security we ¢ lessened, the Miscellan=gus Proveads sntkbe applied to the sums s 1 by this Security
Instrument, whether hen due, with the excess, iffany;-paid to Borrower. Such Mis 1s Proceeds shall
be applied in the orc 3. for in Section 2708 "3

In the event of destruction, or [GSSHTY valug'of the Property A >roceeds shall be
applied to the sums Security Instruméiaviether or not then du 5, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lend

All Miscellane % mmmemrrg se applied in the

order provided for i
11. Borrower R M F Tvdr. xtq > for payment or
modification of amo L 0f the i i dby De Borrower or any

Successor in Interes 0 %S &rﬁfﬁ@ﬁetei %}} lii d;ﬁ,l? sssors in Interest
of Borrower. Lender sh ro! g to commence procee agal t a &ccesso; Interest of Borrower
or to refuse to exterd time for pa'j akev(;am m sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender|s acceptance of

payments from third persons, entities or Successors in-luterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or (preclude the exercise of any right or remedy.
12. Joint and|Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does execute the Note (a "co-signer"): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the tepms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumeént; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any. accommodatlons with regard to the terms of this Security
Iistrument or the Note without the co- signer's consent,) >

Subject to the provisions of Section 17, any Successor iy Infcrest of Borrower who assumes Borrower's

obligations under thi wurity Instrument in writing; fandis approved by Lender, shall obtzin ail jorrower' s rights
and benefits under t ity Instrument. BorroWer shall netbe réléased from Borro $ ons and liability
under this Security I wless'Lender agréss to such releasé in writing. The sreements of this
Security Instrument sept as providedin Secticnd9) and benefit the suef signs of Lender.

13. Loan Cha X chatge Borrowcr 1ces }m services perform with Borrower's
default, for the purj i irity Instrument,

including, but not limiied to, atiorneys' fees, property inspection and vaiuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Ingtrument ig also reauired under Annlicable Law. the Annlicable T aw requirement will

satisfy the correspo ik

v [ ]
15. Governin yil B? mm i §\ ty . be governed by
federal law and the isdiction in which t.lgcl Property 1s lotrclate

All rights and NQEE E‘ ﬁi I ts and limitations
of Applicable Law. ble La icit! te agre itract or it might

be silent, but such s e Tl‘fié’ef)ﬁié‘ii‘iﬂéﬂthfé“ﬁhaé @Efaee%y he event that any
h Appli

provision or clause of this Security Instrument rtheﬁsote conflicts cable*Law, such conflict shall not affect
other provisions of this Security Irﬂﬂﬁ 3&& Q“ﬂiﬂi}’a ithout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseretiongwithout any.obligation to takesany, action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer|of the Property or a Beneficial Interest in Borrower. A: 1 in this Section 17, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but-not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreéement, the intent
of which is the transfer of title by Borrower at a future date ptrchaser.

If all or any part of the Property or any Inierest in the Propesiyis sold oi transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold;os transferred) without Lender's prior| written consent,
Lender may require imiediate payment in full of alttins’sseuredby this Security Instrument. However, this option

shall not be exercised by Lender if such exerciseJs prohlblted By, Appllcable Law.

If Lender exe: this option, Lender Shal' -give jBorrowerfiotice of acceleration. The e shall provide a
period of not less th ys from the date the riotice is'givemlin ageerdance with Section 1 which Borrower
must pay all sums s his Security Instrusent WIF Borrower fails to pay these su the expiration of
this period, Lender y remedies pernsdiedbyithisSeetirity Instrument v notice or demand
on Borrower. Dt

18. Borrowel te 1€ 3, Borrower shall

have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in cOnl‘lectlon with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicec ricing obligations

to Borrower will re afl Se (gwm m slcsu o\ 1 are not assumed
by the Note purcha I WisePIovI: e No egurc aser.

20. Borrowei F rL@Inﬁ Ior&) >imburses Lender
(or any entity that ¢ st 4m g s not\ s Loan as agreed.
Borrower acknowle Ela}a lﬁﬁ fs%%)wg Wqﬂfxs}a ract of insurance
between the Secret ender, nor is rrower enti ag eement between Lender and the
Secretary, unless ex Atly authoxfzhﬁ mtyaRecor er!

21. Hazardous Substances. As used in thxs Section 21; (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flatnmable or toxic petroleumi products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, and radioactive materials;/(b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or ronmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, orpremoval action, as defined in
Environmental Law; and (d) an "Enviconmental Condition" means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causeer peemit the prescnce, use, dispesal, storage, or rclease of any Hazardous Substances,
or threaten to release a1y Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a) that isit\vidlahomef any Environmental Law, which creates an
Environmental Condition, or (c) which, due to me presence, usz, or release of a Hazard Substance, creates a
condition that adver afects the value of the Ptouert‘y The-preca dmg two sentences shall nof y to the presence,
use, or storage on serty of small quantifies of HazardousiSubstances that 2rc ge recognized to be
appropriate to norn tal uses and to mzii_nténance of the Property (including, b ed to, hazardous
substances in consu ) G, e S

Borrower sha f.ender written ot ,q"i_?ia) ‘any investigation lawsuit or other
action by any gover ¥ ] involvi P ardous Substance

or Environmental Law of which Borrower has actual knowledge, (b)any Environmenial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to,

23. Release. | 4l MmmtI 's;. £, :ase this Security
Instrument. Lender loTrower a fee for releasing this Security Instrumen the fee is paid to
a third party for ser H)ﬂﬁu@ﬁiﬂlﬂﬁ' hig

24. Waiver o tion an praisément: T a Pvaluatio ypraisement.

This Document is the property of
the Lake County Recorder!

ZMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANFK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%MR N W h— (Seal) (Seal)

Daryl N Welch -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
~-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of Indiana @
Couny of L3 FORHY. =
Before me, NUdTU t€/ {:d /@)M
|

n (name of Notary or other officer)
6 di

this

| “Documeéntis ‘
NOT OFFICIAL!

This Documéiiti§the property of
acknowledged the exccution of the dngex@dglEed (61 naEEey asltheccese-lay pt).

en e | N~

NATALIE PABIAN (No 1% %)A=J‘= ™~ WA T

Myﬁ&%%;@ 1 \}O\ Ml{’) i daﬁ/\
e

—— (Printed/typed name), Notary Public

y commission expires:@& 6 ZOQ/@
Lty of residence: . I/ X 4

(
SEAL) ‘é
This instrument wa. A ) (£ ha SMggggggr e ation
nue u
KiE INNAN S e

I affirm, under the Iy that I havefalser | casanable care to redac scurity number in
this document, unle )

ALUSTA —

g of Preparer

i
N e
Losn Qriginatar: Corey Dayid Perez, NMLSR, ID 268265

Toen Qriginatar Qroprilzation: Diamond Residential Mortcpge Corparatian, NMISR TD 186805
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Loan Number: 739680

Date: AUGUST 5, 2016

Property Address: 3401 E 20th Ave

A.P.N. # :

Lake Station, Indiana 46405

EXHIBIT "A"

45-09-08-481-001.000-021
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1610164

LOT 29 AND THE WEST 15 FEET OF LOT 30, BLOCK 8, IN GREATER GARY SUBDIVISION, NO. 3, IN
THE CITY OF LAKE STATION, AS SHOWN IN PLAT BOOK 15, PAGE 29, LAKE COUNTY, INDIANA.

File No.: 1610164
Exhibit A Legal Description Page 1 of 1



