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DEFINITIONS NOT OFFICIAL!
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ument” means this document, which is dated AUGUST 04, 2016, tog¢

d in Sections 3, 11,
avided in Section 16.

Words used in mu
13, 18,20 and 21. «
(A) "Security In :r with all Riders to
this document.

(B) "Borrower" is KENNETH G. WEST, INDIVIDUALLY: Borrower is the mortgagor under this Security
Instrument.

(C) “MERS” is Mortgage L onic Registration Systems, Inc. MERS rate corporation that is acting
solely as a nomince for Lender and [ender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501- d a street address of 19( orhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender" is
organized and exist
SUITE 100 LEWISV]
(E) "Note" mea

TFEN, INC. DBA PREMIER NAYIONWIDE LENDING. Lender is : CORPORATION
under the laws of TEXA\ he".der £ 3ddress is 700 STATE HIGHWAY 121 BYPASS,
E, TX 75067. A

1issory note s1gned b& Borrower avl dated AUGUST 04, 28 ‘he Note states that

Borrower owes L & Hlundred Fifteen-Thousand Nine Husidred And No/102 (U.S. $115,900.00)
plus interest. Bor romised to pay tfus debt in regmar Perlodrc Payn the debt in full not
later than SEPTE] 36

(F) "Property" t is descrxbed bclow under the hea
(G) "Loan" me: B pr
under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

"] Adjustable Rate Rider ! Condominium Rider
" Balloon Rider [l Planned Unit Development Rider
"] 1-4 Family Rider [} Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
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organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of|, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" L2 1 Yotate Qattlamant Pracahirac A st 19 1*rﬂ e rn “ N ld ltS lnlplemellting

regulation, Regulz
successor legislat
"RESPA" refers tc
even if the Loan d
(Q) "Successor i
party has assumed
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nominee for Lendt
described property
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pent seeures to Lender: (i) the repayment of the Loan, and all ren
Note; Gl the periormance of Borrower’s covenants and,agreemer
ote. r this purpose, Borrower does hereby mortgage, grant and conv

nd Lender’s successors and assigns) and to the success: 1"assigns o
cated in the

unty o: LAKF

ding Jurisdietion] [ame of Recording Jurisdiction]

NOOD TRACE, IN THE CITY 2% HOBART, AS PER PLAT THE
PAGE 29, IN THE OFFICE®ON ' THERECORDER OF LAKE CO

- TAT RIFTA T A RIFS

LRIl

, Indiana 46342 ("Property Address"):

[City]

[Zip Code]

yr any additional or
ecurity Instrument,
ited mortgage loan"

whether or not that

als, extensions and
under this Security
to MERS (solely as
[ERS, the following

LOF, RECORDED
TY, INDIANA,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
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to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges., Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashler s check provided any such check is drawn upon an institution whose deposits
are insured by a fede gency, instrumentality, orentity; or (d) Electronie Funds Transfe

Payments are erwhen received.atthe loca ote or at such other
location as may be B(mm 1c18) i Lender may return
any payment or nt if the pa v ent or partlal yments are m fic the Loan current.
Lender may acceg a#‘ hout waiver of any
rights hereunder o lice tod ng s to refuse payment orp paymen. ¢, but Lender is not

obligated to apply such “@S‘tmmw gt dic Payment is applied as of
its scheduled due dafe, thén Lender n t pay, interest on pplie &EdS‘ Lender may hold such unapplied
funds until Borrover makes pay@? tﬁ’ekq does not do._so ‘within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have nowsoi the future against Lender shall.iclieve Borrower from making
payments due under the Note ‘and this Security [nstrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describedyin this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which. it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument,,snd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowesfon @ . delinguent Periodic Payment which includes a sufficient

amount to pay any late charge due, the paymentinay be appliedto the delinquent payment and the late charge. If
more than one Periodic Payment is outstandifg, Jilender-maysdpply any payment reccive m Borrower to the
repayment of the ] Payments if, and to-the extent that, each-payment can be paid To the extent that
any excess exists ayrment is applied-to the-full-payment-of one or more Pe 'ments, such excess
may be applied to rges due. Voluntary prepaymcnts shall be applicd srepayment charges
and then as descrit

Any applicati surance proceeds, or Miscellaneon due under the Note
shall not extend or postpone the due date;or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

“such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in

this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise 1 in accordance with Applicable Law

The Funds shall be held i tjitutionr whose depositsare nst --~f by a federal agency, instrumentality, or
entity (including 1 ., itutionavhose deposits are ‘ederal Home Loan
Bank, Lender sha umelnﬁr ts er RESPA. Lender
shall not charge B and applying the Funds, annually anal) scount, or verifying
the Escrow Items, Ns@f{gex@ mgi its Lender to make
such a charge. Un L af ‘nent ade In mg of Applic aw requﬁ‘es re paid on the Funds,

Lender shall not b guyaateredio ?‘éi‘f? d Lender can agree
in writing, however, mterest hall id o the F unds der Shall gite to Bo; er, without charge, an
annual accounting 01 thé Funds a& i@@ m ecor

If there is a surplas of Funds held in escrow, as deﬁned under RESPA, Lender shall acconunt to Borrower for the
excess funds in accordance with RESPA, Tf there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as.required-by RESPA; and Bowmewer ghall pay.fo-Lender the amount necessary to
make up the shortage in accordance with RESF A, but in no moere than 12 monthly payments. If there is a deficiency
of Funds held in|escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in-accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendes:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this SectritisInsitument, leasehold payments or ground rents on the

Property, if any, and Community Association DuesiiFees, andéAssessments, if any. To the extent that these items
are Escrow Items, -ower shall pay them in thie*manner providédin Section 3.

Borrower sha ntly discharge any liengwhich-has pxiority aver this Security [ 1t unless Borrower:
(a) agrees in writis ayment of the obligation secuied by the lien in a manner ¢ to Lender, but only
so long as Borro wing such agreement;/(b)\contesis the lien in go or defends against
enforcement of th roceedings whithiin [Jénter’s opinion operait enforcement of the
lien while those p 1d but only until'such proceedings « 2} secures from the
holder of the lien g t li trument. 1f Lender

determines that any part of the Property is subJect to a  Tien which can attam priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be- chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
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either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon ) notice ﬁ'om Lender to Borrower requestmg payment

All insurance poli I B hall ¢ bject to Lender’s right to
disapprove such P ai G [OIEgdge C1duse, aiigs! tgagee and/or as an
additional loss pay ﬁmumeﬂiﬁelﬁo 5 1f Lender requires,
Borrower shall prc o] Jcr all recelpts of paid premiums and rencwal yrower obtains any
form of insurance ﬁ i ‘ st the Property, such
policy shall incluc ndard mortgage e and shall name Lender as mortgaL s an additional loss
payee. This Document is the prope of

In the event of loss, Borrowe ha giv, pr t notlce to the insurance cafrier and .l cnder. Lender may make
proof of loss if not made promﬂi QHI& G fedwer otherwisc agree in writing, any
insurance proceeds, whether or not the underlymg msurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is|economically feasible and Lender’s security is not lessened.

During such repair and restoration periody Lender shall have theight to hold suehrinsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dist proceeds [for the repairs and
restoration in a single payment or.in 2 series of progress payments as the work isccompleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds

shall be applied tc_the sums secured by this Secunty\lasaument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shalbbsdppliednirthsorder provided for in Section 2.

If Borrower ¢ fons the Property, Lendes fday file,ncgguate and settle any available insurance claim and
related matters. If ver does not respond-wathin 30 days tolainotice from Lender th 1surance carrier has
offered to settle a n Lender may negotiate-and-settiefthe/claim. The 30-ds vill begin when the
notice is given. In or if Lender acquirés.thieProperty under Section 2 ¢, Borrower hereby
assigns to Lender rights'to any inSUratiee. plogecds in an amous the amounts unpaid
under the Note or ANd (D) aiy other of BOTrower’s : right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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. deterioration or damage. If insurance or condemnation proceeds are pald in connection with damage to, or the -

taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only. if Lender has

" released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single

payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repa.lr or restore the Property, Borrower is not relieved of Borrower s obligation for the

completion of such repair or restoration.

Lender or its agent may make reasonable entriés upon and inspections of the Property If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at

. the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the diréction of Borrowér or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connectlon with the Loan. Material representations include, but are not limited to,

- representations concerning Borrower s occupancy of the Property as Borrower § prmclpal residence.

» 9. Protection of Lend ity Tnstrument. If (a)
" Borrower fails to A u agICCIineiils Ccoiilaineg iipul i€ (b) there'is a legal
proceeding that n wum& elSo; ) nder this Security
Instrument (such ¢ { oankru tcy, robate for condemnatlon or ford forcement of a lien
which may attain N@l? f reoul t (¢} Borrower has
abandonhed the Prc hen Lender may do and pay for whatever is reasona [e ox appr to protect Lender’s
interest in the Proj < Fightsguider shisSecurity fnsgunieut, tl(ﬁ' far assessing the value of

the Property, and sccuring and/o; ﬁﬁe P % Eﬂ s actio include; but sre not limited to: (a)
paying any sums secured by a lli-r%ir &Qﬁ} sﬁi@ﬁ@‘ﬁ&ent (b) appearing in court; and (c)
paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in 2 bankrupt ceeding, Sccuring the Property meludes, but is not limited to,

entering the Propety o make repairs, change iocks; replace orboard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although

_ Lender may take action under this"Section 9, Lender does not have to do so and i under any duty or obligation

to do so. It is agreed that Lendenincurs no liability for not taking any or all actionsiauthorized under this Section 9.
Any amounts, disbursed by Lepder under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amouats shall bear interest at the Note rate from the date of disbursement and shall

- be payable, with such [interest; upoaotice from Lender to Bomrowerrequesting payment.

_If this Security Tnstrument is on a leasehold, Borrawer, shall comply with all the provisions of the lease. If
Borrower acquires. fce title to the Property, the leagshold'andithe fee title shall not merge unless Lender agrees to the
merger in writing. : o .

10. Mortgag: surance. If Lender refitised, Moitgag€alnsurance as a conditior making- the Loan,

- Borrower shall pa remitms required to-meintain the Mortgage Insurance in eff for any reason, the
Mortgage Insuranc = required by Lencler ceases-tobe available from the me wrer that previously
provided such inst rower was requirediomaiceiseparately designated ward the premiums
for Mortgage Insu ~shallipay the premitiros lréquired to obtain ¢ tially equivalent to
the Mortgage Ins: in effect, at 4 cost substantially equjv o Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage instrer sclected by Lender, If substantially

‘equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
- the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
' accept, use and retain these payments as-a non-refundable loss reserve in licu of Mortgage Insurance. Such loss -

réserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

" not be required to pay Botrower any interest or earnings on such loss reserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated

- payments toward the premiums -for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

making the. Loan and Borrower was required to make separately designated payments toward the prémiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with

© any written agreement between Borrower and Lender providing for such termination or until termination is required
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"by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
* the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

. agreements with other parties that share or modlfy their risk; or reduce losses. These agreements are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
© agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
‘might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. - If such agreement provides that an affiliate of Lender
takes a share of the i insurer’s nsk in exchange for a share of the premiums paid to the insurer, the an'angement is

- often termed “capti F

(a) Ally suc) 1ICCT UIE QNOuULLS uiat po! pay for M'ortgage'
Insurance, or am B lls increa Borrower will owe
for Mortgage Ins they will not entltle Borrower to an refund

(b) Any sucl N;, @Ey«l i ct to the Mortgage
Insurance under oimeowners Protection Act of 1998 or any other Iaw. '['he \ y include the right

to receive certai T}u@BMnﬂhﬂtﬂmQﬁeﬂ o gl o(jf (nsurance, to have the -

Mortgage Insuranc -rmmat Wﬁ and/o ecelve refl'nd of any NMortgage Insurance
premiums that were unearned QH‘Q a ,

11. Assignment of Miscellaneous Proceeds; Forfelture. A]] Mlscellaneous Proceeds ard hereby assigned to
and shall be paid to Lender. '

If the Property is damageds, such Miscellaneous Procceds,: 1 be appliedsto restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.- During such
repair and restoration petiod, der shall have the right to hold such Misce roceeds until Leénder has had
an opportunity to pect suchiBioperty to ensurg the work has becn compctedtofiender’s satisfaction, provided
that such inspection shall'be undertaken promptly. Lendar may pay for the repairs and restoration in a single
disbursement or in 2 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires intcrest o be paid on such Miseellancoils Prooeg,w, Lender shall not be required to pay
- Borrower any interest or earnings on such Miscellaneaus Proceeds. If the resteration or repair is not economically
feasible or Lender’s sceurity would be lessened, theMisteliansous Proceeds shall be applied (o the sums secured by

this Security Instrument, whether or not then dugvwith the excess, if any, paid to Borrower, Such Miscellaneous
- Proceeds shall be applizd in the order providedfor'in Section 2 '
In the event o ! taking, destruction, 0pioss i vafue oftke Property, the Mise 1s Proceeds shall be
- applied to the sun Iby this Security Istrument; whefher-or not then due, w sess, if any, paid to
Borrower., ‘ . o
In the event o truction, or4ass itl.valie>of the Property i market value of the
Property immedia: ta] taKTTE, QEStIUCTION, OT 1085 M value i than the amount of -
the sums secured by this Securit isttument-immediately before the paftial taking, destructio n, or loss in value,

unless Borrower and Lender otherw1se agree in wntmg, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
- the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
- value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.
_ In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of the
Property lmmedlately before the partial taking, destruction, or loss in value' is less than the amount of the sums
" secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
. agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
" whether or not the sums are then due. ‘
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released' Forbearance By Lender Not a Walver Extensmn of the time for payment or

modification of an f il 1 S trume to Borrower or any
Successor in Inter: opciale o ielcase e ..au..u f .ccessors in Interest
of Borrower. Len B@)@u aterest of Borrower
or to refuse to ex /payment or otherwnse mod1 ornzatlon 0 ‘\ =d by this Security
Instrument by reas d A 'S : of Borrower. Any
forbearance by Lt 5 exercising any nght or reme mclu 1ng, without hm ler’s acceptance of

payments from third per T}pige])@umﬂ[;@xth@ gr@ya mofis Jess than the amount then

due, shall not be a waiverof or pr lude_the gxercj an mghgr remedy.
13. Joint anfl Several Li e‘z@&& Oﬂd sdﬁr !Bound Borrower covenants and

agrees that Borrower’s obligations and llablllty shall be joint and several. However, any Borrower who co-signs
this Security Instrument but docs not exccute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the-co-signer’s interesi-in the Property-under the terms of this Security
Instrument; (b) is not personally obligated to pay|the sums secured by!this Security Instrument;| and (c) agrees that
Lender and any other Borro can agree to extend, modify, forbear or ma ommodations with regard to
the terms of this Security Instriiment or the Note without the co-signer’s consents

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Secusity Instrument. Borrower shall-riot be released from Borrower’s obligations and
liability under this Security Instrument unless Lender;agrees to such release in writing The covenants and
agreements of this Security Instrument shall bind (exezpt @s/préevided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Ch s. Lender may charge Boffowerfees for{services performed in cont >n with Borrower’s
default, for the pu f protecting Lender sgitterestiin-the Property and rights unde ecurity Instrument,
including, but not attorneys’ fees, propeity inspection angd valuation fees. 1 » any other fees, the
absence of expres: this Security Instrument to'chargera specific fee (o7 1} not be construed
as a prohibition o of such fee. Lender diayanot charge fees th prohibited by this
Security Instrumer i

If the Loan is subject to a law which sets m loan charges, and th is finally interpreted so that the

interest or other loan charges collected or to be collected in connectlon with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohlbmon agamst agreement by contract. In the event that any provnsmn or clause of this Security

Instrument or the Note conflicts with Applicable Eaw, such conflict shaltnot t isions of this Security
Instrument or the fect without the conflicting |
As used in th I()@;@um@n $ 150 lude corresponding

neuter words or w mMininé gender; (b words in the singular shah the plural and vice
versa; and (c) the 1 N*ﬁl e 1 t 3 {})g* A ¢
17. Borrowe v. Borrower shall be glven one copy ot thé Nofe and of 1strument.

18. Transfer of (fx @mneéum@mtgw fct}rs is Section 18, "Interest in
the Property” means legal or ben i:;hlsnter t in the Pr including, ut not limited to, those beneficial
interests transferred in.a bond foﬁ&@a %ﬁ@ﬁ rtract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficialntercst in-Beorrower-is sold oi-transferred) witheut Lender’s prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such cxcreise is prohibited by App 4

If Lender exercises this option, Lender shall jgive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all suros seenred by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. ,

19. Borrower’s Right to Reinstate After Acgeleration’ &f Borrower meets certain conditions, Borrower shall

(I D 4

have the right to have enforcement of this Secutity Hustrumenwdiscontinued at any time prior’to the earliest of: (a)
five days before s E Property pursuantitofSection-22 of¢iiis Security Instrument,(b) such other period as
Applicable Law r wcify for the termination of-Borrower’siright to reinstate; o itry of a judgment
enforcing this Seci mnent. Those condifions-are that-Bomrewer: (a) pays Lend s which then would
be due under this ument and the Notelas it neaéeeleration had occur ; any default of any
other covenants o1 Y pays all expensesiticumiedin enforcing this aent, including, but
not limited to, res fees, prope Tty fspection and vaatior es incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such

action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
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Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain actlon can be taken, that time period w111 be deemed to be reasonable for purposes of this paragraph.

The notice of acceleration a portynity to cure to B pursuant to Section 22 and the notice of
acceleration given Section 18 shaill be w.v.u.,., at opportunity to take
corrective action p cumen 18

21. Hazardo gs. AS used in this Sectlon 21 a) "Hazaro 3 re those substances
defined as toxic o1 N@qﬂ N llowing substances:
gasoline, kerosene /’ mable or foxic petroletm produc ox1c pes md’es and s, volatile solvents,

materials containing ash Th’l@@%ﬁfﬂ&t@ﬂ%ﬁi’ﬂ? h)t’?) .aw" means federal
laws and laws of the jurisdictio eP erty is lo ha te healtn fety or environmental
protection; (¢) "E ‘onmental iﬂ;&ﬁ edial action, or removal action, as
defined in Environmental Law; and (d) an "Envrronmental Condltlon" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause oppermit the presence; use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environnie Law, (b) which creates an
Environmental Condition, or (¢).which, due to the presence, use, or release of a-Hazardous Substance, creates a
condition that adversely affects the value of the Propet The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of' Hazardous Substances that are generally recognized
to be appropriate to normal.sesid ential uses and to maintenancesof the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writtenchotice ©fi(a), any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agencyor private party involving the Property” and any Hazardous

Substance or Env nental Law of which Barrower -has-actiaicknowledge, (b) any Er nmental Condition,
including but not d any spilling, Ieaking,-dischargsjirelease or threat of any Hazardous
Substance, and (c) lition caused by thelpresenceuse-of reiease of a Hazardo ce which adversely
affects the value © v. [f Borrower leams,.or’is-uofified by any governr llatory authority, or
any private party, val or other remiegiation o 4ny Hazard 5 ing the Property is
necessary, Borrow take all necessary remedial actions in nvironmental Law.
Nothing herein sha Lender for an Er )

NON- UNIFORM COVENANTS Borrower and Lender ﬁuther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a

. third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security-
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
AL/.7,7/ 7% (Seal) (Seal)
'KENNETH G.V iBomower . " Borrower
Document 1s
~ NOT QFFICIAL! ..,
This Docuffielf¥ is the property of - -Borrower
the Lake County Recorder! '
{Seal) (Seal)
W Borigiey -Borrower
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

On this 4/ day of Wﬁ“ aﬁ [ Q , before me, the undersigned, a
Notary Public in and for said County, personally appeared KENNETH G. WEST, and acknowledged the
execution of the foregoing instrument.

WITNESS my hand and official seal.

(Seal) L s

My Compission, Expires;,, [Typed of prinyéname] NtarPubljc
gmg? 707 l[f? County of restdence: W

ELZABET A, K F
Lake County

My Commission Expy 2
 Mays, sorArmat

I affirm, under the i | have lakei reasonable gare 0 Security number in
this document, unl evssment lS
NOT OEFJCIAL!

ThlS Document is the property of

This instrument w: ared by:
the Lake County Recorder!
A.ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL FO
350 COLUMBIA STREET BLACK, MANN & GRAHAM, L.L.P,
SOUTH BEND, IN 46601 05 CORPORATE GIRC

FLOWER MOUND, TX 75028
Mortgagor Address: 3021 WALNUT LANE, HOBART, IN 46342
Mortgagee Address: 700 STATE HIGHWAY 121 BYPASS, SUITEA00 LEWISVILLE, TX 75067

Loan Originator Organization: NTFN, INC; NMLSR !_P

75333
Individual Loan Qricinator: EDWARD T WERHR
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