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DEFINITIONS This Document is the property of
Words used in multiple sections &hlﬁ kﬁlﬁ&t@@&mm&’ dfcr ;vords are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instrument’' meéans this document, Which is dated AUGUST 5, 116 , together
with all Riders to this document,

(B) '"Borrower"is |VICTOR M RAMIREZ AND JEANETTE \MIRE HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrume
(C) "Lender" is ROVIDENCE BANK

Lender is a ILLTN organized
and existing under t C .
Lender's address is RAST 162ND N 1 INOIS 60473
Lender is the mortg Security Inst: ;

(D) "Note" means 8 5, 2016

The Note states that Borrower owes Lender ONE HUNDRED NINETY-TWO THOUSAND THREE
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 192,375.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046
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(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[[] Condominium Rider

(H) "Applicable L
administrative rules

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

[] Other(s) [specify]

n nﬁgéﬁﬁf mltisl 04 ions, ordinances and
at ha ﬁ Dapplic n-appealable judicial

?I%ml??(sl;)mmunity t JN,QS’,IL(QSE;ELI"QLAM fees, a nts and other charges
that are imposed on 74 THiﬁ‘Wﬁ’iﬂéifﬂ@’fﬁ’é‘iﬁsi?ﬁ%%)m&f g ssociation or similar

organizatjon.

(J) '"Electronic Frinds Transfelthﬁalsaker&ﬁmdﬁ&ﬁﬂﬁdﬁE;nsaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, inst

includes, but is not limited t
telephone, wire transfers, an

(K) "Escrow Items'' means ib
(L) '"Miscellaneous Proceeds" me:
third party (other than insurance pro

destruction of, the Property; (i

10t, or
point-ef-salertransfersy automated,tclier machinetransactions, transfers initiated by
witomated clearinghouse transfers.
items that are described in Section/3.

any compensation, settlement, award of damages, or proceeds paid by any
eds paid under the coverages described in Section 5) for: (i) damage to, or
demnation or other taking llsor any part of the Property; (iii) conveyance in

finaneial institution to debit or credit an account. Such term

lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage In
(N) 'Periodic Payme
plus (ii) any amoun!
(0) "RESPA" me:
regulation, Regulati
successor legislatio
"RESPA" refersto ¢
even if the Loan do

s,
A

against the nonpayment of, or default on, the Loan.

a¢-due for (i) principal and irferest under the Note,
€12 U.S.C. §2601 et ind its implementing
tamended from tix or any additional or
Security Instrument,

i lated mortgage loan"

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of
[Type of Recording Jurisdiction]
LOT 375, LAKESIDE 11TH ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN

PLAT BOOK 38 PAGE 68, IN LAKE COUNTY, INDIANA.
A.P.N.: 45-07-33-404-000-026

LAKE
[Name of Recording Jurisdiction]

; Document 1s
NOT OFFICIAL!

ddpsssof 2942 101ST ST
This Document is the property gf

which currently has

HIGHLAND the Lake Countjnﬁ@coﬁdéiz -3426.  ('Property Address"):
[City] [Zip Code]

TOGETHER WITH all the, improvements giow 0Or hereafter erected omgthe property, and all easements,
appurtenances, and fixfures now or hereafter a part of the property. |All replacements and additions shall also be
covered by this Security Instrument.“All of the foregoing is referred to in thi Instrument as the "Property."

BORROWER COVENANTS. that Borrower is lawfully seised of the estite hefeby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants ar -fend generally the titl Croperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITYINSTRUMENT combines unifofin é6vsnants for national use and nop-uniform covenants with
limited variations by-jurisdiction to constitute a pnifofiﬁ'sec'ur]ty*instrument covering real preperty.

UNIFORM ( =NANTS. BOI‘I‘OWGIE‘Vaill.d Lender coveuant and agree as T

1. Payment »al, Interest, Escraw ftesis, Prepayment Charges, and | rges. Borrower shall
pay when due the pr1 nd interest on, theldeby evideated by the Note and nent charges and late
charges due under t wer shall also pay/iuids\ i Escrow Ite on 3. Payments due
under the Note and trument Shall D made i U9 "any check or other

instrument received b Y LARACT a5 PayiClt UGl uwiC INOIC O UiiS OCCUrity ASWWINcL 1s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic P if, andtothe extent that, each payme vaid in full. To the extent that
any €xcess exists aft A1 L0 i€ 1l payinciit 01 Oiig O ¢ nts, such excess may
be applied to any la ).1];’,«6 11&0 1ent charges and then
as described in the
Any applicatic NSQI’EIQF M@IAM 1 due under the Note
shall not extend or ; due date, or change the amqunt, of the Periodic Pa
' 3. Funds fo m }Qo J?B‘Ptlik erfafk vments are due under the

Note, until the Note is paid in fulifa uh Al fit of amounts due for: (a) taxes and
n i

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section.5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escro ms." At origination or at any time during the the Loan, Lender may require
that Community Association Dues; Fees, and Assessments, ifany, be escrowedby Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to I.ender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suchdiyer may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payablés/thic andonts due for any Escrow Items for which payment of
Funds has been waived by Cender and, if Lenderréguires, shall®wnish to Lender receipts €videncing such payment
within such time pe: {_ender may require. SBgrrower ' s-obligation to make such pay;r ad to provide receipts
shall for all purpose ned t0 be a covenenband Zgreementeeitained in this See ‘ument, as the phrase
"covenant and agre: ad in Section 9. IEBosrower s abligated to pay F directly, pursuant to
a waiver, and Borro ~the 2mount duédoian Esexow Item, Lender . rights under Section
9 and pay such amc ghall"then be obhgated under Section er any such amount.

Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes assessments charges ﬁnes and impositions attributable to
the Property whick tt o T i ground rents on the
Property, if any, an SOCH Dues, Fees, and As esum 3 tent that these items
are Escrow Items, I I}hgllm;ﬁ;ﬂ

Borrower shal up;ll:e ent unless Borrower:
(a) agrees in writing Nﬁo mmie&m s to Lender, but only
so long as Borrowt ch agreement; (b) contests the lien 00! , or defends against
enforcement of the lien i m&xﬂ Eﬁ}t&éi &)ﬁ&ﬂﬂ&ﬁf pfet‘er he enforcement of the lien
while those proceedifigs afe pendmh(buljuken@ Q)lmeniegg@led@rlbded, or (¢) secures from the holder
of the lien an agreemeént satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the-date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bori “to pay a one-time charge for a real cstate ification and/or reporting service
used by Lender in connection with. this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the texm "extended coverage," and any other hazards

including, but not limited to, earthquakes and floods, for which-iiender requires insurance. This insurance shall be
maintained in the amounts (including deductible leyeis) i for the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change Quiing fie ferm of the Loan. The insurdnce carrier providing
the insurance shall be chosen by Borrower subject t.u Lender'sright t t0 disapprove Borrower' s choice, which right shall
not be exercised unr bly. Lender may reciise Borrowen to pay; in connection vwith an, either: (a) a one-
time charge for floo termination, certifi¢ationand-tracking services; or (b) a :harge for flood zone
determination and c« >rvices and subséquent'éhargosleach time remnppin changes occur which
reasonably might af nination or certi’ﬁqaiiorld,';,\Bo'r"rower shall als e for the payment of
any fees imposed by rgency VIANApeent Apency M conne :w of any flood zone

determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Apphcable Law requlres interest to be pa1d on such insurance proceeds, Lender shall not be

required to pay Bor: earnings oceeds. Feesfi blic adj or other third parties,
retained by Borrow id 1 ine insurance procegassand sh igation of Borrower.
If the restoration or mmmﬂell 1e insurance proceeds

shall be applied to tl
to Borrower. Such
If Borrower a
related matters. If]
offered to settle a ¢k
notice is given. In
assigns to Lender (

1€ excess, if any, paid

Nﬁ%rmm;&m

)il ty, Lender may file, negotiate and settle an
; ,;l&hgﬁ QIR GAR G DERPESEY. t;

, then Legheerndaot@omireyidte camd @ 30-dey pe-

ier event, or if Lender acquires the Property under Section 22 or othe
3orrower' s rights to any insurance proceeds in an amount not to exc

insurance claim and
insurance carrier has
4 will begin when the
ise, Borrower hereby
1 the amounts unpaid

under the Note or this Security ustrument, and (b).auy other of Borrower's rights(other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the'Property. Lender may use the insurang sieither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumentpwhether or not then due.

- 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execu 1is Security Instrument and shall'continue to occupy the Property as Borrower's
principal residence for at least oneyear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unteasonably withheld, or unlcss e)itenuming circumstances exist which are beyond Borrower's
control. ,

7. Preserval rintenance and Prote..tlon of the Pi operty, Inspections. Borrower shall not destroy,
damage or impair tt serty, allow the Propsity to deteriorats ef commit waste on the rty. Whether or not

Borrower is residin g
deteriorating or dec il
restoration is not e« Si iged to avoid further
deterioration or dan nage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

rty, Borrowet Shaltmaintainithe Property in o
lue to its coadmon Unless 11is determl*
Borrower shdl] nrbmpﬂy repair the P

nAoranad Am .-..-A,..-A,L. Ava masAd

nt the Property from
:ction 5 that repair or
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violation 1jtions es turned nder may take action

under this Section 9 i @0 SO and 18 not undaeg amy duty » so. It is agreed that
Lender incurs no li: aking D&hﬁ:ﬂm&nﬁ ler this
Any amounts I I d;ﬁhlﬁmi}l& at: 2] -ower secured by this
Security Instrument a NQ bar ) m !1; te rsement and shall be
payable, with such st, apon,notice from Lender to, Borcower requesting paymic
Xhis thenre

If this- Security 1 QQE!BBTBQE&% L2h 1 1 provisions of the lease.
Borrower shall not sutrender the leg8skolll ssttiteadd interestebefdipeonveytéerterminate or cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propertv, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. :

% 10. Mortgage Insurance, If Lender required Mortgagé Insurance asa condition of malking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgagejinsurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain grage substantially equivalent to the Mortgage
Insurance previously in effect, at-a cost substantially equivalént to the cost torBorrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insugéyiselected by Lender. If substantially equivalent Mortgage

R B S K - re A T.1 1T

Insurance coverage is not available, Borrower shat¥omitiniie4d iay to Lender the amount of the separately designated
payments that were due n the insurance covsrage ceased toke'th effect. Lender will accept, use and retain these
payments as a non-r tle Ioss reserve in lielof Mortgage Insurance. Such loss reser [1 be non-refundable,
notwithstanding the the Loan is ultimateélyapaidr-futl,fandy ender shall not b to pay Borrower any
interest or earnings reserve. Lendeveannalongertequire loss reserve "Mortgage Insurance
coverage (in the am he period that Lender/ kequtres) provided by ;ted by Lender again
becomes available, [ ender Tequires separately designate d the premiums for

Mortgage Insurance. [f Lender required Mortgage lusurance as-a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearnec acellation or-termination,

11. Assignme )¢ D@@umm Missellans ¢ hereby assigned to
and shall be paid to

If the Property ¢ N@eme@’EEsIh@Ia&Ailﬁl >pair of the Property,
if the restoration or A 'ouonisally feasible and Lender's security is not lessgie ring such repair and
restoration period, hlﬁa %‘ﬁﬁlqglﬁﬁ l\mmﬁﬁﬁﬁ)’h&:ﬁ until Lender has had an

opportunity to inspect such Prop {Lender's satis{action, provided that
e é !

such inspection shall beundertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid cn such Miscel ieous Proceeds, Iender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the excess, if eny, paid to Borrowers-Such Miscellaneous Proceeds shall
be applied in the order provided for in Section
In the event of = total taking fruction, or loss in value of the/Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then-due, with the excess, if any, paid to
Borrower. L
In the event of*a partial taking, destruction,av lossiiniwaliie, of the Property in which the fair market value of

the Property immediately before the partial taking, destruction; oifoss in value is equal to or greater than the amount
of the sums secured s Security Instrumer# imimediately before the partial taking, de ion, or loss in value,
unless Borrower anc stherwise agree in Writing,-the-sumgsesured by this Securi nent shall be reduced
by the amount of th gus Proceeds multiplied by théifeilowing fraction | amount of the sums
secured immediately tial taking, destrU€ifon\OLd6ss in value divid r market value of the
Property immediate { taking, destricfion, or loss in val be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherw15e modlfy amortlzatlon of the sums secured by this Security

Instrument by reason of inal Bo 1y in Interest of Borrower. Any
forbearance by Len i or remedy includings witho ader's acceptance of
payments from thirc m&“m@ nﬁ L or in than the amount then

due, shall not be a 1 ﬁ eﬁ m x‘,
13. Joint and i N i ﬁ ﬁ g& !u B covenants and agrees

that Borrower' s obli iability shall be joint and sevial. However, ané Borrgywer >0-signs this Security

Instrument but does not e?é)mﬁg YL HifpH cuﬂg Instrument only to mortgage,
grant and convey the /-s1gner ' stibierelt, il tle ﬂmﬂtydRégmesf!his Security Tustrument; (b) is not
personally obligated to/pay the sums secured by this Security Instrument; and (c) agrees that l.ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signes's, conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who [assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Len hall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless [_ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (cxceptas provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees'forServices performed in connection with Borrower's
default, for the purpose of protecting Lender's interestimtihs Property and rights under this Security Instrument,

including, but not limited to, attorneys' fees, property-mspesiisn-and valuation fees. Inregardto any other fees, the
absence of express authority in this Security Insbiuinent to chargera specific fee to Borrower shall not be construed
as a prohibition on t ~ging of such fee. Lendermay-notchargeifees that are express): sited by this Security
Instrument or by Aj b _ j

If the Loan is law which sets maxihitiny'/oandharges, and that 1o iterpreted so that the
interest or other loa oted or to be collegied. it Sonnection with 1 the permitted limits,
then: (a) any such 1 s reduced by the antoun tnecessan r y the permitted limit;

and (b) any sums already collected from Borrower which exceeded periitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding

neuter words or wo: e ; (b) woids in the singudar e the plural and vice
versa; and (c) the w Hﬁwmwlwh

17. Borrower ty Instrument.

18. Transfer Nﬁ%ﬁéﬁﬁ%i &m ction 18, "Interest in
the Property" mean e r,beneficial interest in the Property, including, but not-] I to, those beneficial
interests transferred in 2’ T&l& Qﬁmr& lslﬂh ﬁ!(')iyac@ér‘ row agreement, the intent
of which is the transfer of title byﬂh@om‘g fiutus Blpuichasario !

If all or any part of the Property or any Interest in the Property is sold or transferred (or| if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibitéd by Applicable Law.

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with-Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerafiun,, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security lastrument discontinued at any time prior 1o the earliest of: (a)
five days before sale of the Property pursuantfetSection 228 of-this Security Instrument, (b) such other period as

Applicable Law mig ~ify for the terminatioca:of Borfower| s right to reinstate; or (c) en a judgment enforcing
this Security Instrui ose conditions arcithat Berrower: M@y pays Lender all st h then would be due
under this Security md the Note as He acesieration’had occurred; (t default of any other
covenants or agree: all expenses iicHtred 11l .8urorcing thic Segt t, including, but not
limited to, reasonab property inspectiont and vahation fees arred for the purpose
of protecting Lender' s interest in the Property and rights uander this Security Instrument; and (d) takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correctlve actlon If Apphcable Law provides a time perlod which must elapse before certain action

can be taken, that t ill ed to be Teasonable for pw f thi -aph. The notice of
acceleration and op give Borrower puisuait o Sgct of acceleration given
to Borrower pursua H&Géllm&%&s ake corrective action

provisions of this S

21. Hazardo N@’E @EE IGIAzIQ(!u are those substances
defined as toxic or t bs S, pollutants or wastes by Envuonmental Paw, ang ollowing substances:
gasoline, kerosene, M (ﬁ&ﬁ s herbicides, volatile solvents,
materials containing asbestos or mh@ldcjallpea@ R@@(ﬂﬂd@r'!Environm 2l Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an vironiental Conditi means a condition-that can cause, contribute to, or
otherwise trigger an Eavironmental Cleanup.
Borrower shall not cause ermit the presence, use, disposal, storage, 1 of any Hazardous Substances,

or threaten to releasc any Hazardous Substances, on or in the Property. Borrowershall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) ch, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaatii®siof Hazardous Substances that are generally recognized

to be appropriate to.normal residential uses and<t¢-maintedante of the Property (including, but not limited to,
hazardous substances in.corisumer products).

Borrower shal wtly give Lender writichinotice of (a) any investigation, claii ind, lawsuit or other
action by any gover: rregulatory agencyionprivatepativanyolving the Properts Hazardous Substance
or Environmental L Borrower has acaiabknowledgei(hy) any Environmn on, including but not
limited to, any spil lischarge, releas&gi nhichitor release of any »stance, and (c) any
condition caused by Qr release ot a Hazardous substance fects the value of the

Property. If Borrower learns, or is notifled by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is ‘
e S NOT@FFIEEARL < C> .,
VICTOR M RA -Borrower J ETTE R RAMIL -Borrower

“This Document is the property of
the Lake County Recorder!

eal) L L (Seal
-Borrower -Borrower
G DERS 7% ) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

County of LAKE

SS:
Before me, IZ( _24/ M /A )Zf g
his D &yofw __VICTOR M RAMIREZ AND

JEANETTE R ) B °

acknowledged the e the exed mortgage. .
g This Documéft is the property of

semc SEESRERISEST | = = ‘
,  BuAPTHRNEES [ o = S M2 :
it My Cc‘;r;rnis \Expires | Printed/Typed iName Notary Public
i :
¥ May 9, 2017 ; —s / / 7
e —— TR il

y commission expires: — p Ci, ( »

Ladly

This instrument wa: ied by:

I affirm, under the
this document, unle

Loan Qrjgjnator: TOM ALEXANDER, NMLSR ID 522469
Loan Orlglnator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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