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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
{] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds T fer" i iginated by check, draft,
or similar paper instr ai tnrougi ain t:lcuxum t@Eninal, iment, computer, or
magnetic tape so as t m tl®ic dehi ccount. Such term

includes, but is not i sfi ine tra ansfers initiated by
telephone, wire trans mﬂiﬁli ﬂﬁfﬂi A '

(K) "Escrow ltems se items that are descrlb,ed i Section 3.

(L) "Miscellaneous m‘;ﬁa Qm ﬂfg\ or proceeds paid by any
third party (other thas insufance pwm@@@mmmﬂ Section 5) fox; (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; ot (iv) misrepresentations of, or omissionsas to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lenderagainst the nonpaymentof, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. ;

(O) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C_F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation| or regulation that’ governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements:and restrictions that are imposed'in regardte a "federally related mortgage loan”
even if the Loan does not qualify as a "federally relate rigage loan” under RESPA.

(P) "Successor in Interest of Borrower" meanscai athas taken title to the Prop whether or not that
party has assumed Borrower's obligations underst is Security Instrume
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note.. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

IOT 107 IN SIERRA POINTE - UNIT 2, AN ADDITION TO THE TOWN OF ST.

JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 91, PAGE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-11-27-451-004.000-035

which currently has the address of 9201 MARQUETTE ST
{Street]
ST JOHN . Indiana 46373-9071
[City]

Document is

TOGETHER V improvements now or hereafter erected 13

appurtenances, and f X N@a’r]:)@ j@t A r:}gjl' 0
covered by this Secur rmiment: All of the fore oiEﬁE erre (!n 15 Security Ihs

BORROWER COVE! ’Fhidlmmémislthéepmpewghecﬁ
to mortgage, grant and convey the, Pro nd that the Pro 1s unengumbered, exc
record. Borrower warrants and will‘%ﬁéﬁ%‘kﬁl tgeql“ig 9%96'&&%‘51‘11& all claim
to any encumbrances of record.

THIS SECURITY INSTRU ITcon m Cov for natio d non-1
limited variations by| jurisdiction to'constitute a uniform security instrument covering real p

UNIFORM COVENANIS. Borrower and Lender covenant and ag oliows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Ci
pay when due the principal of, and intergst on, the debt evidenced by tlie Note and any prepa
charges due under the Note. Borrower shallalso pay funds for Esciow Items pursuant to Se
under the Note and this Security Instrument shall be made in U.S. currency. However,
instrument received by Cenderas payment under thesi\ hig, Security Instrument is retv
Lender may require that any or all subsequent payinas erghe Note and this Secu
one or more of the fol ng forms, as selected byslgader (a)cas ‘g ) money order; (¢) cert
treasurer's checkorc check, provided any/ 2  drawi upon an instit
by a federal agency, tality Or entity; o 7] ¢ Funds Transfe

Payments are d >d by ‘Lender wite T iRhe location desig
location as may be de de notice provisiot
any payment or parti: K #

28, IN THE

("Property Address"):

and all easements,
litions shall also be
t as the "Property.”
ed and has the right
t.for encumbrances of
1d demands, subject

form covenants with
yerty.

ges. Borrower shall
ent charges and late
m 3. Payments due
any check or other
d to Lender unpaid,
instrument be made in
lcheck, bank check,
deposits are insured

lote or at such other
Lender may return
van current. Lender

may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedin the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becamedue. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duaunder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due underthe
Note, until the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts due for: (a) taxes and

assessments and othe a sncumbrance on the
Property; (b) leaseh { E wlmets N 1y and all insurance
required by Lenderu 5 .1 (d) Mortgage Insurance premlums ihany ayable by Borrower
to Lender in lieu of t s (;Ia AE‘ isionsof Section 10.

These items are calle: 0r1g1nat10n or at any time during the t€rm of the Lender may require
that Community Associatit ’BhlﬁeE g@um@mmsxﬂ;he Bexfo wer, and such dues, fees and

assessments shall be arl Escrow Ite & Elh;pil tl 1%51 d. r all notices of amounts to be paid
under this Section. rrower sha pa}fﬁ%‘n'& ‘is?x)y CrOwW %15 Uunless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iter ny tin L wait only be In the event of such waiver,
Borrower shall pay directly, when aud where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendei: require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to.pay the’ amount due for an Esecow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lenderany such amount.
Lender may revoke the waiver as to any or all Escmw it@ ms o[ aty time by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay (e} Lender lel Punds and in such amounts;that are then required
under this Section 3. 5 ‘._ =

Lender may, at =, collectand hold Eunds inan amoudt (a) sufficient to permi r to apply the Funds
at the time specified PA, and (b) not foexceedithe maXirx’ium amount a len juire under RESPA.
Lender shall estimatc ) Funds due on' ‘the ha51s ot curs rent data and rea ates of expenditures
of future Escrow [te: in accordance wathy Apphcable Law

The Funds sha] it s instrumentality, or

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying
the Escrow Items, unless Lender pays Borrower interest on theFunds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower fo
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptableto Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcementof the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are conclrded; or (c) secures from the holder

of the lien an agree 1o’ Lender subordinating the lie ument. If Lender
determines that any Mm‘en‘gxlsa ¥ Security Instrument,
Lender may give Bo ce identifying the lien. Within10 days of the da ‘hat notice is given,
Borrower shall satist ¢ N@ﬁl&o@? FII]@:I(AE‘} i 14.

Lender may req yITower to pay a one-time charge for a real estate tax venificati or reporting service
used by Lender in connectiornishEloaument is the property of

5. Property Insuragce, H(.h %ﬂ k@f(ﬁﬁﬂy‘ 51 (fpstmg or hereafter erected on the
Property insured againsi‘loss by fire, hazards incl the term d coverage;" and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requlres insurance. This insurance shall be
maintained in the amounts (in ded: ) and > period 1der requires. What Lender

requires pursuant to the preceding senteéncescan change duringthe term of the Loan. The insurance carrier providing
the insurance shall be chosenby Borrower subject to Lender's right to disapprove Borrower'schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this I.oan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent chatges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemess, Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowex RS A

If Borrower fails t¢ maintain any of the COVﬁrang descrlbed above Lender may obtaininsurance coverage, at

Lender's option and bwer's expense. Lendss Is underno obhganon to purchase any cular type or amount
of coverage. Theref h coverage shall cover Lender,-but mlght or might not pro ‘rower, Borrower's
equity in the Propert; nents of the Property agaipst aiyrisk, hazard or liab ight provide greater
or lesser coverage th: isly in effect. Bonnvyex acknowledges thatthe surance coverage so
obtained might signif s costof insurantetatiorrower could ha y amounts disbursed
by Lender under this 1 g 7 Instrument. These

amounts shall bear interest atthe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms
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additional loss payee. Lender shall have the right to holdthe policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiredby Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that themsurance carrier has

offered to settle a claim, then I yegotiate amd settle the chaim\ The 30-d 1 will begin when the
notice is glven. Inei e1 CQUITCS UiC riopeily uliugi 3t s, Borrower hereby
assigns to Lender (a) nﬂ he amounts unpaid

under the Note or this : a ) ) I8 Tights (bt right to any refund
of unearned premiurn 4 wﬁ ﬂ aﬁ i fg&ix‘t P 1sofar as suchrights
are applicable to the ¢ 2 ’E j;l; P rty. Lender may us the insurance proceex. 1tk repair or restore the

Property or to pay amou ORANGRENH RS héﬁﬁ not then due.
6. Occupancy. Borrower shalleodCunys @s@bhish Ré&ffd@ﬁy!as Borrower's principal residence

within 60 days after the execution of this Security Instrument afid shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, unless Lenderotherwise agrees in writing, which

consent shall not be unreasonably withheld, or unlegs ex fennating circumstances exist which are beyond Borrower's
control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, aliow the Property to deteriorate or commit wasie.onthe Property. Whether or not
Borrower is residing|in the Preperty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in. value due (o its condition. Unlessit is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall prompily-répair the Property if damaged to avoid further
deteriorationor damage . If insurance or condemnation procegds are paid in connection with damage to, or the taking
of, the Property, Borsower shall be responsible foc rﬂt)axvlma 07 rPstormg the Property only if L_ender has released

proceeds for such purposes. Lender may dlsburse "sroceeds for theFepairs and restoration in 2 single payment or in
a series of progress p: 1 as the work is completed . kel insaTance or condemnation p ds are not sufficient
to repair or restore th ty, Borrower is not«rel,ewed of Borrowe:r s obligation for i etion of such repair
or restoration. 2

Lender or its agt ‘ableenme~ pm anq‘ lm,)ectlons ofthe P 1s reasonablecause,
Lender may inspect tf hruprovements o theiProperty. Lenders| >r notice at the time
of or prior to such ar

8. Borrower's Loan Apphcatlon. Borrower shall be in default 1f during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender'snterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement andshall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hereinconveyed or terminate or cancel the ground lease.

Borrower shall not, 5 , al! ) lease. If Borrower
acquires fee title to ¢ e Bmumenﬁ Picre agrees to the merger
in writing.

10. Mortgage c{ﬂr@(ﬂ I S| ra ﬁp& ) the Loan, Borrower
shall pay the premiu | to mainfain the Mortgage Insurance in effect. If, for ason, the Mortgage
Insurance coverage requis '11115 anentai&ﬁhct]p lmby;u@f previously provided such
insurance and Borrower was reqm{(ﬂ éo %ﬁ% ‘% W& (p&m% i_yoward the premiums for Mortgage
Insurance, Borrower shall pay the premiums require to 0 n coverage su tially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost toBorrower of the Mortgage Insurance
previously in effect, from an - fe mo T selc ’ Lender tantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to'pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Ienderwill aceept, use and retain these

payments as a non-refundable loss rve in lieu of Mortgage Insurance. Such loss ¢ eserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender canno longerrequire loss reserve payments if Mortgage Insurance

coverage (in the amount and fer ihe period that Lender requires) provided by an insurer selected by Lender again
becomes available, | )btamed and Lender requlres separately designated payments toward the premiums for
Mortgage Insurance. [fLender required Mortgage\ nmrhﬁw “#ga condition of making the Loan and Borrower was

required to make separately designated paymenizioward the plefx ";ms for Mortgage Insurance, Borrower shall pay

the premiums requir maintain Mortgage II}Surmn,e meeilect 2y to provide a non-reft e loss reserve until
Lender's requiremen yctgape Insurance endin aceordance with any written agree tween Borrower and
Lender providing fo ination or until ICHMMAGHAAS rcquued by Applicabk thing in thisSection
10 affects Borrower' o, pay-interest at’ Ihe raic provxoed in the N

Mortgage Insu Lender (or any" enmv it purchases the! 1 losses it may incur
if Borrower does no' a [0 -ance.

&

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements aren terms and
conditions that are satisfactory to the mortgage insurer and theother party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that anaffiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to theMortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arehereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall i y pay epairs single disbursement
or in a series of prog s B{(’wmelm ag @i e riting or Applicable
Law requires interes n'such Miscellaneous Proceeds, Lender shai! not 2 pay Borrower any
interest or earnings N@T ET ;g% 15 i smically feasible or
Lender's security wo eSsened, th lan€ous Proceeds s ¢ applied'to ihe su 1red by this Security
Instrument, whether or not (/Zildue, With thejexcessyif anys peid pﬁqupt}s S 1eous Proceeds shall

be applied in the order provided fgrin Secti .

pll)n the event of a togal taking,%!it?ugfcig?%é ﬁ%ﬁh‘%ﬁf ﬁﬁé:l‘?&ﬁ‘élrﬁ:‘fme Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of 2 partial taking,destruction, or loss in valueof the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is egual tp or greater than the amount
of the sums secured by this Security Instrument immediate!ybefore the partial taking, destruction, or loss in value,
unless Borrower and |[_ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partialtaking, destruction, orloss invalue divided by (b) the fair market value of the
Property immediately before the partial taking, destructxgn, or loss in value. Any balance shall be paid to Borrower.

In the event ofla partial taking, destruction, op’ lmslin va]ue of the Property in which fair market value of

the Property immediaisly before the partial takmg, destruction: or loss in value is less than theamount of the sums
secured immediately >ee the partial taking, d8sttaCtion;-or Iossm value, unless Borrov nd Lender otherwise
agree in writing, the aeous Proceeds shall bo apphiedto the sums secured by S Instrument whether
or not the sums are 1

If the Property by Borrower, of ;f ?fler notlce by Lender to Bor : Opposing Party (as
defined in the next s o _make an awarding ceme a claim for da r fails to respond to
Lender within 30 da; ! g y the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if accelerationhas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim fordamages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beapplied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymentor
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors inlnterest
of Borrower. Lender shall not be required to commence proceedings against any Successoinin Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in-the Property under the terms of this Security Instrument; (b) is not
personally obligated elired by this Securitylnstrument: ang nder and any other

‘ - . -
Borrower can agree t« y B@@M@ﬂtdl@ f rms of this Security

Instrument or the No 1€ co-signer's consent.

Subject to the 5 N TaGFeEIx@IrA(IP!, W ssumes Borrower's
obligations under this iy Instrument in writing, and is approved by Lender, shall obtz »f Borrower's rights
and benefits under this Sectri(J st R (B3 sowanh s ohbe xpnnpﬁmtymﬁﬁ s.0bligations and liability
under this Security Insifument unle i ig e covenants and agreements of this
Security Instrument shald bind (ex@%’&ﬁgd@%ﬁﬁf\'&;§ gg@?ﬂﬁ% & successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of pro Lenc in th rty and rig der this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard (0 any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a [aw which sets maximum loan charges /and that law is finally interpreted so that the
interest or other loan charges collecied or to be collected in egnnection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrowerswhich ¢xzesded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reduciggahe principaiGwed under the Note or by m<king a direct payment
to Borrower. If ar t.reduees principal, the~fecuction: wili®he treated as a pariial | yment without any
prepayment charge (1 or not a prepaymeriiehiargess ‘providéd-for under the Noe) wer's acceptance of
any such refund mad payment to Borré-wer williconstitute’a waiver of any 1 ion Borrower might
have arising out of s S &, I AND

1S. Notices. A by Borrower or Léndetin connection witt strument must be in
writing. Any notice te o1 » have been given to

Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rarms
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securitylnstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights andobligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Lawmight
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Inthe event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
I[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinegender shall mean and include corresponding
neuter words or words of the feminine gender;(b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any f the P (or if Borrower is not a

natural person and orrower is sotd or irgnseeired) prior written consent,
Lender may requis Hﬂﬁl\l Hﬁ) However, this option
shall not be exerci derf ci il; a

If Lender exc¢ N‘@‘}I{ km;i@/ i;A eelerat 2 notice shall providea
period of not less t from the date the notice xs gl n in accordance with & vithin which Borrower
must pay all sums %&S‘sﬂ weF QR tl@£ s prior to the expiration of

this period, Lendermayinvoke qherigakee@mﬂlmsniQMrMem without further notice or demand

on Borrower.

19. Borrower's Right to Reinstate After Aceceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliesof: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify forthe termination of Borrower's right to reinstate c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be due
under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements;.(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property-inspection and valuation fees; and other fees incurred for the purpose

of protecting Lender's interest in the Property and rlgmls ander this Security Instrument; and (d) takes such action as

Lender may reasonably requlre to assure thagpkender s wre"est in the Property and rights under this Security
Instrument, and Borrower's obligation to pay ttxe sums securedpythis Security Instrument,Shall continue unchanged.
Lender may requit Borrower pay such réldiate mearsums and expenses in one or 7 f the following forms,
as selected by Lenc ash; (h) money order; (c) certified c‘lec,,\, bank check, treas eckor cashier'scheck,
provided any such W1 upon an instf'tutibn whose depoéits are insured by gency, instrumentality
or entity; or (d) El Transfer. Upon TR .em‘by Borrower, 1 rument and obligations
secured hereby sh Ffective as if no adcelerationhad occurre right to reinstate shall

not apply in the c: hder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the newLoan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law providesa time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatilesolvents,
materials containing asbestos or formaldehyde and radloactlve materlals (b) "Env1ronmenta1 Law" means federal

laws and laws of th
(c) "Environment:
Environmental La
otherwise trigger :

Borrower sh:
or threaten to rele:
to do, anything a

Environmental Con

condition that ady
presence, use, Or f
to be appropriate
hazardous substan
Borrower sh:
action by any gove
or Environmental |
limited to, any sp
condition caused t
Property. If Borrc
any removal or oth¢
promptly take all r
obligation on Len

NON-UNIF
22. Acceler:
Borrower'sbreac
Section 18 unless

n; lchUlle dLllUll, ICEIIWI;

' N?fﬁk@ﬁﬂl@lﬁg[p!
rd ubstances, on or jn the Property. Borrower s
, m&ﬁpéﬁm&pﬁa 15,LhE, Properes Jﬁ ‘
on, or (cpivich, dleco(epmsngetsecerrelaselof a Hazu

ely affects the value of the Property. The preceding two sentenc
-age on the Property of small quantities of HazardousSubstances tha

normal residential uses and to /maintenance of the Property (inclu
in consumer products).

promptly give Lender written notice of (a) any inve: >laim,
nental or regulatory agency or private party involving the Property and
v of which Borrower has actual knowledge, (b) any Environmental Co
1g, leaking, discharge, release or threat of reiease of any Hazardou

he presence, use or release of a Hazardous Substance which advers
't learns, or is notified by anygovttnmental or regulatory authority,

~mediation of any Hazargaus' S"bs‘larc‘e affecting the Property is
~ssary remedial actions in au‘urdancewxm anxronmental Law. !

Environmental C1~ 0Up. ‘j <k

VENANTS. Borrowe‘r aud Lencer further coven
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nor allow anyone else
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g, but not limited to,

‘mand,lawsuit or other
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ition, including but not
ubstance, and (c¢) any
affects the value ofhe
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cessary, Borrower shall
herein shall create any

e as follows:

cceleration following
‘to accelerationunder
> default; (b) the action

required to cure the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. Thenotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all suins secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feds paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

g (Seal) {L?Qm (Seal)
DAVID E SW -Borrower LAURA N SCHUTT -Borrower

Dmggallment 1S -
‘NOPOFFICIAL! orowr

This Document is the property of
the Lake County Recorder!

S (Seal)
-Borrower -Borrower

Witness: "~ Witness
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of LAKE o

Before me,_&ﬂi&m&_@i_*____
thisﬁ'—\_\\—— day oféﬂ%@_\_@.‘m—@_ ,_DAVID E SCHUTT AND LAURA N

SCHUTT

acknowledged the execution of the annexed mortgage.

QO “ .A\

Sighature

Notary Public

This instrument was 1

ial Security number in

J A 12U
er

I affirm, under the
this document, un

Loan Qriginator: SALVATO RTI D/1270357
Loan Orlglnator Organiza ROVAHIENC &/ TRUST, NMLSR ID 407800
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