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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 05, 2016, together with all
Riders to this document.
(B) “Borrower” is Ryan Wood Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Elements Financial Federal Credit Union.
organized and existing under the laws of THE STATE OF INDIANA,
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ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tfransfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest

under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C. F.R. Part 1024) as they might be amended from time to

time, or any ad r ole bject matter. As
used in this Se F A TE€Ieis 10 an iequiicitigil ) . are |mposed in
regard to a “fec 28 (G=0 e an it sl Laarldees not federally related
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(P) “Succe w ’ i{; to the Property,
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Instrument. This Document is the property of
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note:“and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and Noie. For this_purpose, rower does_hereby morigage, grant and
convey to Lender and Lender's'successors and assigns, the following described property located in the
COUNTY of Lal

see attached:

which currently has the ad of 3317 W 79th PL Me! lle; Indiana 46410 (‘Property Address”):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender (a) cash; (b) money order (c) certlf ed check, bank check,

treasurer's checl ek, provided—any such—check\s on an institution whose

deposits are ins 2 =tRstumentality _or enti s Transfer.
Payme I; men@ntse_ . iated in the Note

or at such othe y be desngnated by Lender in accoro‘ & ice provisions in

Section 15. Le m F L al payments are
insufficient to b Brpartia 2nt insufficient to
bring the Loan {@ ﬂgéc s to refuse such
payment or partial | nenﬁ\f# W&ﬁ S%y{{e%té ?sﬁ\ trﬁg?ckg ? such payments at the time
such payments accepted;hléelm_lligl@lgﬁqltlynﬂxqupder&f its scheduled due date, then

Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. "If Borrower does not do so within'a reasonable period of time,

Lender shall either apply inds m to ar. If not apy aarlier, such funds will be
applied to the qutstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the i\ nd this Security Instrument or perform covenants |and agreements
secured by this| Security Instrument.

2, yplication of Payments| or Proceeds. [Except as otherwise described in this
Section 2, all payments.: iiand applied by Lender shall be applied in the following order of priority:
(a) interest due under the 'Note; (b) principai:due underthesNote; (c) amounts due under Section 3. Such
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payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues Fees, and Assessments, if any, be escrowed by Borrower and such dues,

fees and asses ‘ Escrow tterm.—Borrower shalt-pry der all notices of

amounts to be Bomower shall_pay Lender 1t ow ltems unless
Lender waives Egﬂumefntylso "5 :nder may waive
Borrower’s obli to Lender Funds for any or all Escrow ltems = Any such waiver

may only be in NQT @r mem ¥, 1 where payable,
the amounts dt p 2 beeny Oy Lender and, if
Lender require: ./ tﬂﬁ m % 1 time period as
Lender may requir Jorrowe ob ﬁ‘ﬁ@t@s @"ﬁlf iy@?okgro» receipts shall for all
purposes be decmed to be HeevEnait mﬂmdenbls Security [hstrument, as the
phrase “covenznt and agreement” is used in Section"9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under n9¢ I h amr d Borrc I then obligated under
Section 9 to repay to Lender any such amount. Lendgr may revoke the waiver as to any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, lupon such revocation, Borrower
shall pay to Lender all Fund 1d in such amounts, that are then requ = this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESH Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates oi expenditures of future Escrow Items or otherwise accordance with
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Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that-these-items-are Escrow-ltems, Borrower shall pay them in the
manner provide

: : . .

Borrow: y gn‘{‘pgs, e 1strument unless
Borrower: (a) iting to” the payment of the obligation secue an in a manner
acceptable to L fa NQTBQE‘F‘JT% I ntests the lien in
good faith by, ¢ m h i [ Lender’s opinion
operate to prev oft méo ro ﬁ:n are it only until such
proceedings are cof mgr?‘b ﬁ h!%‘i ‘:jﬁ;b’ atisfactory to Lender
subordinating the liea to thlsﬁq@@dk@@mmﬁtynﬂm?!hat any part of the Property is
subject to a lien which can attain priority over this Secufity Instrument, Lender may give Borrower a notice
identifying the lien.| Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the 1S set in thi n 4.

Lender| may requiré Borrower to pay a one-timé charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. operty | ‘ance. Borrower shall keep the imprc now existing or hereafter
erected on the Property insui against loss by fire, hazards included within the |term “extended
coverage,” and|any other‘hazards including, but not iimited to, earthquakes and floods, for which Lender

requires insurance. This instrange shall be maintained nthe amounts (including deductible levels) and
for the periods|that Lendei requires. Whai'Lender requires pursuaini,to the preceding sentences can
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change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and ceirtification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

required by Lender, for damage to. ordestructionof—theProperty.. such policy shall include a standard
mortgage claus nojp ,._a-- and/oras z 3,

In the E rbtllg & ier and Lender.
Lender may m i losstit not made prom y Borrowc-, L or and Borrower

otherwise agree me ﬁFm 1ce was required

by Lender, sh: oratio ' if, the ion or repair is

economically fe & rif dﬁ :storation period,

Lender shall have Wgﬂﬁm&? m?i) Qﬂﬁé&eﬂf s had an opportunity to

inspect such Preperiy to ensqhteelyak@@gnm?plmm;dg(d satisfaction, provided that such
is

inspection shall befundertaken promptly. Lender ma burse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is

made in writing or Applic W req st to be paid'en suc e proceeds, Lender shall
not be required| to pay Borroweisany interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds|and shall be the
sole obligation of Borrower. |f the restoration or repair is not econon asible or Lender's security

would be lessened, the insurance proceeds shall be applied| to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2:

If Borrower abandonssthe Property;.Lender may,iilesnegotiate.and settle any available insurance
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claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progre t tt K leted. If the ins | tion proceeds are

not sufficient tc 2 foperly, Borrower is nogielieve obligation for the
zo-f)ocument 1S

completion of s

Lender may make reasonable entries upon and inspecii roperty. Ifit has
reasonable cau 7 i ﬁl& @mfirﬁ enfentE of the Lender shall give
Borrower notice tfime of‘or to'suc! tetio ing nable cause.

8. rovgss icati . Hg j during the Loan

1
application pro .sorroweér- or any persons or entit}gasvgctin at the direction of Borrower or with

Borrower's knewledge or i gdve Gﬂb’tﬂ}ty‘aﬂﬂm ! or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower’s occupancy
of the Property as Borrower's principal residence.

9. rotection offLender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is aviegal praceeding that might significantly affect L ender’s interest in the Property
and/or rights ler this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation forfeiture, for enforcement of a lian which may attain priority over this Security
Instrument or to enforce regulations), or (c) B has abandoned the Proparty, then Lender
may do and pay for whatevertis reasonableror appropriate to protect Lender’s interest in the Property and
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rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Bomrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantlally equrvalent to the Mortgage Insurance previously in effect, at a

cost substantiall i e iously in effect, from
an alternate m d by Lendei. | subsiai gage Insurance
coverage is nc @umenttqse ) f the separately
designated pay v due when the insurance coverage ce d ect. Lender will
accept, use anc Nﬂﬁg Q:Fmﬂo s jage Insurance.
Such loss reser J ioM-refl He L oah ately paid in full,
and Lender shz j N reserve. Lender
can no longer reguire Joss reserve ayments m ?‘Fyageiégﬁran ag%) amount and for the
period that Lend requwes)tﬂm&dlke Ed:bl‘d!blfér again becomes available, is
obtained, and der requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required-Mortgage Insurance as a condition of making'the Loan and Borrower was
required to me separately designated payments tow the premiums for Mortgage Insurance,

Bomrower shall pay the premiums required to maintain Mortgage Insurance) in |effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for suc \ation or until termination is
required by Applicable Law. Nothing in this Section 10 affects Barrower's obligation to pay interest at the
rate provided in the Note

Mortgage Insurar 1burses Lender (or an fity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed Borrower Is not a party to the Mortgage

* ‘ AV)" I II" "i
: ik
: }
- I
: g Il
* 9 > : N * C T =

8 T b O
INDIANA—Single Fam IF iie Mac UNIFORI‘;! INS"’RUMENT . 101 (page 8 of 16 pages})
Mortgage Cadence Doct 14 1 wee




Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. js I us Proceeds are

hereby assignet p L

y If th?e P dgedy ﬂqg;i!mmte&%a F oration or repair
of the Property, ratiga iNiS i ible Lgnde is not lessened.
During such re i Nﬁ)ﬁ‘mﬁm&m& R 1 Miscellaneous
Proceeds until J had opportunity to jnspect such Property to engsts work has been
completed to Lender M'ﬁ@ﬁmmtswtiwqmﬂpew@ omptly. Lender
may pay for the répairs and ¢ @# Iﬁgt%y b ries of prodress payments as
the work is completéd. Unles agrg'l#gnﬂ‘r8 m ?A@Slica ble Law reguires interest to be
paid on such Miscellaneous Proceeds, Lender shaII not be reqmred to pay Borrower| any interest or
earnings on such Miscella 1s Pro If the restoration or repair | t'economically feasible or
Lender’s security would {essened, therMiscellanecusProceeds shall berapplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceedsishall be applied in the order provided for/in Se 2

In the event of a total taking, destruction, loss in value of thegProperty, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a,partiai‘taking, destruction, or_loss4n value of the Property in which the fair
market value of the Property immediately before the a/ﬂial taking, destruction, or loss in value is equal to
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or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders judgment precludes forfelture of the Property or other material

impairment of L The proceeds of

any award or cl aliioUtauie o ie iimipaigii it in the Property
are hereby assi Hoﬁume f

All Mist Ads that are n ed to restoratlon e >roperty shall be
applied in the o o E Q

12. o AO rance énde '~.> nsion of the time

for payment or M lfﬁefﬁlte hé:,?i"éa?@ ment granted by

r sh t erate to retease the liability of

Lender to Borrowe any Successor In Interest of Borro

Borrower or ari ,uccessorﬂc”‘l:e itélfiﬁcismlmy Hewerdariot be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the stms secured by this"Security Instrument by reason of any demand
made by the original Borrower oriany. Successors in Interest of Borrower. _Any farbearance by Lender in
exercising any right or remedyfincluding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less'than the amount then due,

shall not be a waiver of onpreclude the exercise of any right or remedy

13. iint and Several Liability ; Co-signers; Successors and Assigns Bound. Borrower
covenants and|agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who (co-signs.t curity Instrument but ot execute the Note (a “co-signer”): (a) is

co-signing this | Security Instrument only to mortgage grant and convey the co-signer’s interest in the
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Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’'s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partlal prepayment without any prepayment charge

(whether or not / nce of any such
refund made by wer will constiiuie a waiver of 2 Borrower might
have arising out v ocunen f

15. Al otlces iven_by Borrower or Lender ole ith this Security
Instrument mus &‘o@i@{};ﬁ}l A S trument shall be
deemed to hav Given offower when maile TS SS mall oi '\ ally delivered to
Borrower’'s notic ’E]ifgn])b@wﬁem 151‘%%?‘0?@??20 all constitute notice to
all Borrowers unle f\pphca Lﬂ pressly requires erwi notice address shall be the
Property Address unless Bo &&é wetes hddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower (3 change of address If Lender specifies a procedure
for reporting Borrower's change of address; then Borrower shall only report 2 change of address through
that specified procedure [here may_be onlyone designated notice _addrass under this Security

Instrument at any one timé. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to

Borrower. Any notice in connection with this Security Instrument shall not be deémed to have been given
to Lender until actually received by Lend If any notice required by this Security Instrument is also
required under Applicable L.aw, the/Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrur

16. yverning Law; Severability; Rules of Construction. This Security Instrument shall
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be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lend > ion. The notice
shall provide a 5¢ 30 days from ine daie ihe N¢ accordance with
Section 15 with mﬂﬂl If Borrower fails
to pay these su (piration of this penod L ender may invoke ar permitted by this
Security Instrun @ E @'IAL'

19. ight” to Reinstate ccelerali B¢ "~ meets certain
conditions, Borrowes T]ﬁge]ﬂqjgﬁml@yﬁq@w ityyffi strument discontinued at

any time prior to the earliest mﬁv day before sal the erty pursuant to. Section 22 of this
Security Instrurneni (b) suck %iﬁ@d ©WUERi3A Q@Qﬁ%ﬁr specify for tha termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Insirument. Those
conditions are that Borrower:(a) pays lender all sums which then would be due under this Security

Instrument and the Note if. no ‘aceelerationhadioccurred: cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, including, but not
limited to, reasonable attornays’ fees, property inspection and valuation fees” and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security| Instrument; and

(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shail ue unchanged. Lendei quire that Borrower pay such reinstatement
sums and expensas in one'or more of the foIIowing forms, as selected by Lender: (a) cash; (b) money

Lid B
W
ot
l/
)
*x 7 9 8 * T =

E P T D O
INDIANA—Single Fam IF ife Mac UNIFORF! INSTRUMENT S 1M (page 12 of 16 pages)
Mortgage Cadence Doct 4 \'

’/n?u‘ i‘\‘_\\ﬂ.\\-\



order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer’) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.Neither
Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable

Law provides a I C ne period will be
deemed to be r ,' i this paragraph.

The not Hﬂ@u ﬂteiSL o Section 22 and
the notice of ac ven to Borrower pursuant to Section 18 shall be ;atisfy the notice
RS NOROEIICRALL

21. ubstances used in f {a) 2E Substances” are

those substances defi T}ﬁ@)@géﬁﬂ@ﬁﬁ%tﬂ\f@ypﬂg@@ by Environmental Law
and the following )stances ine, kerosene othesrliﬁw %-r?{{)xuc pefroleum products, toxic
pesticides and/” herbicides, thamiaiw éﬁ €3sbestos or. formaldehyde, and
radioactive materials; (b) “Environmental Law’ means federal laws and laws of the jurisdiction where the
Property is located that relateto health,“safety or environmental protection; (¢) “Environmental Cleanup”

includes any response action, remedial ac n,.or'removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental anup.Borrawer shall not cause permit the presence g, disposal, storage, or
release of any zardous St ances, or threaten to release any Hazardou s‘Substances, on or in the

Property. Borrower shall not doj nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to
the presence, u or rel f a Hazardous Substal ~ates a condition that adversely affects the
value of the Property. The preceding two sentences shall'not apply to'the presence, use, or storage on
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the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ar of g » of a default or

any other defe r oﬁifmmi‘ If ot cured on or
before the date the o 5 S’ Kequir payment in full
of all sums se hiseS 'tyrs lﬁq‘io rxrf; n ' foreclose this
Security Instru Nﬁ m I'G atn t¢ t all expenses
incurred in pu dies provided in thjs Section 22, incluc not limited to,

reasonable attorng: seElsragartiasdeac property Of

23. Release. U fal curity Instrument, Lender shall
release this Security lnstru@? %nﬂ(? ﬁﬁwgﬁgga?%e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable

24, river Vaiuation and Appraisement. rrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ g (Seal)
Borrogfer - Ryan Wood

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

Brad Thompson ,
Preparer'.s E)((\A Them ?f-f‘v'\ OLKHMS LLOL.uW,.’zu

[Space Below This Line For Acknowledgment]

State of Indiana

County of LOL/U’—
®
Before me, a Notary Public in 2nd fnmnmﬁnt%ally appeared

. NOT QFFICIAL!
who acknowledged the exedution of the foregoing mortgage, and who, having been duly sworn, stated

that any representaiion iieieinCbnieinedaemiteis the property of
Witness my harid and Notarlﬁbgame:ﬂmy der' 2046 .

County of Residence:
My Commission Expires on:

/
Signature: ,W A

Printed:

DEBRA LEWIS
Notary Public - Seal
State of Indiana
La Porte County
My Commission Expires Aug 21, 2022
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Prepared By:

Brad Thompson

Elements Financial Federal Credit Union

225 South East Street, Suite 300

Indianapolis, IN 46202

(317) 524-5134

Origination Company: Elements Financial Federal Credit Union
NMLSR ID: 410639

Originator: Christopher Kerr
NMLSR ID: 143199
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"EXHIBIT A

see attached:

LOT 154 IN LINCOLN GARDENS THIRD, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 35 PAGE 33, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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