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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider
0 Balloon Rider

O VA Rider

0O Condominjum Rider
O Planned Unit Development Rider

O Biweekly Payment Rider

O Second Home Rider
O 1-4 Family Rider
{1 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnatlon or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnati
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are-accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender neec g d 1ds until Borrower

makes payment to bri Mﬂm?pt iisL K¢ 1 of time, Lender shall
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due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in
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If Lender receives a payment fiom Borrower for a delinquent Periodic Paym: includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent paymentand the late charge. If more than
one Periodic Payment is outstanding, L.ender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment ¢an be paid in full. To the extent that any excess exists after
the payment is applied to the full paymment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied ﬁrst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, oi‘ Viscel}anf ous Proceeds to principal due vinder the Note shall not
extend or postpone the due date, or change the arﬁo"nt of the Pera)dlc Payments.

3. Funds for Escro 1s. Borrower shall pay o Liender on the iday Periodic Paym due under the Note,
until the Note is paid i wn (the "Funds"j#0 providesfor payment of amounts.d ) taxes and assessments
and other items which rority over this SeSuatv Insilkent as a lien oy ¢ on the Property; (b)
leasehold payments o1 n. the ‘Property, i Ay (u) Premiums for ans ice required by Lender
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under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an 1nst1tut10n whose dep051ts are so 1nsured) or in any Federal Home I.oan Bank.
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of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

Therefore, such coverace shall cover I ender hut miocht armicht not nrotect Borrower. Borrower's equity in the
Property, or the conter Lany risk, hazard or liability = yreater or lesser
coverage than was pre q@u yverage so obtained
might significantly exc s burance that Borrower could have obu x ts disbursed by Lender
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- . 4

such policies, shall include a standard mortgage c ause, an me Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recei fpaid id rer otices. I r obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such|policy shall include a
standard mortgage clause and shall'name Lender as mortgagee and/or as an additional 108s payece.

In the event of loss, Borrower shalivgive prompt notice to the insurance carrier and-{sender. Lender may make proof
of loss if not made promptly by Borrower. Unless |.ender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration orscpair’is economically feasible andd.ender's security is not lessened. During such
repair and restoration period, Lender shall have the right fo.hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has: ‘bDPn ;completed to Lender's satisiaction, provided that

such inspection shall be undertaken promptly. Lender rhay disburse: proceeds for the repairs arid restoration in a single
payment or in a series rouress payments as the- Work is compxet_@d Unless an agreement 1ade in writing or
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes T ender mav dishurse proceeds for the repairs and restoration in a cingle payment or ina
series of progress pay: Is are not sufficient to

repair or restore the P : B'Gmlem oig ‘ 3| ion of such repair or

restoration.
Lender or its agent m: € N@@EE&@I(AI&!} . -easonable cause,
Lender may inspect th rior of the improvements on the Property. Lender shall give B er notice at the time of

o prior to such an interioins Joaan speaviigsLeTEssEllesoperty of
8. Borrower's Loan ,plicatiotlﬂbrhﬂlﬁ&ﬂﬂiﬂlﬁﬁk&,@ﬁdﬂﬁioan application process, Borrower

or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the.Loan. Matesial representations include, but aie.not limited to, representations
concerning Borrower's occupancy of the Property as Borrowet's principal residence.

9. Protection of Lender’s Interestin the Property and Rights Und Security instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrug obate, for condemnati rfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or régulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever isccéds@fiable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, dnchidingof sfecting and/or assessing the value of the Property,

and securing and/or repaising the Property. Lend¢y@actions can wistude, but are not limited 10: (a) paying any sums
secured by a lien whic priority over this Sectitity [nshiumenii-{E) appearing in court; ») paying reasonable
attorneys' fees to prote terest in the Propertyiand/er rights angder this Security Ins . including its secured
position in a bankrupt ltng. Securing th&’Prepestyinclddes; but is not Timii ng the Property to
make repairs, change or board up doCFSEMHWNERYYS, drain water f] minate building or
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other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated-payments-toward-the premiums for Mortgage Insurance. If
Lender required Mortg yCondition of making the _-_..., B red to make separately
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Mortgage insurers evaluate their total risk on 21l such insurance in force from time to time, and may enter into
agreements with other parties that share or medify theirsisk, or reduce losses. These.agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the/other party (or parties) to these agreements. These
agreements may require the mor einsurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage [nsurancepremiums)

As aresult of these agreements, lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
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characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk. or reducing losses. If such agresient/provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premivmas pad 10 e msurer the arrangement is ofien termed "captive
reinsurance.” Further: A 2%
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial takmg, destructlon or loss in va]ue is equal to or greater than the amount of

the sums secured by tl 2| or loss in value, unless
Borrower and Lender i)tne sums secured igfaim € shall be reduced by the
amount of the Miscell ﬂ t of the sums secured

immediately before th ¥ e t value of the Property
immediately before th N@cttn,mi aicj' Ny Borrower.

In the event of a partic ’Pﬁ%:s *)3? &xd%sls‘ IF Eﬂlycip i rket value of the
Property immediately before the partia 1ng estructlon or osspi)q?e is less than the amount of the sums secured

immediately before the pasial takinghiestualse Kmntyl UK @teas Bl tver and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instriument whether or not the
sums are then due.

If the Property is abandoned by Borrewer, or if; after notice by Lender fo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the.n is given, L.ender is authorized to coll pply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party! means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of actioni | to Miscellaneous Pr¢

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun1 t, in Lender's judgment,
could result in forfeiture of the Property or other matesiabitapatonent of Lender's interest in the Property or rights

under this Security Instrument. Borrower can curessootia defanitand, if acceleration has ufred, reinstate as
provided in Section 19. by causing the action or proeeeding to bev@ismissed with a ruling (Hat, in Lender's judgment,
precludes forfeiture of eperty or other matetial 1mpa1rment 6 ender's interes in 1] serty or rights under
this Security Instrume aceeds of any award oi claitn-for'damages that are ati o the impairment of
Lender's interest in the e hereby ass1gned and shall be pmd to Lend
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this

Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument Sha“ bind {avrant ac nravidad in-Section 20} and benefit thea SuCccessors and accionc Of Lender.

14. Loan Charges. g ower fee Services p. vith Borrower's default,
for the purpose of pro te &ﬁtﬁm&ism '\ rument, including,

but not limited to, atto , aﬁ,ﬁi Ef ! fees, the absence of
express authority in th It mﬁ i m mstrued as a prohibition
on the charging of suc .may not charge fees that are expressly pI‘Ohlblten curity Instrument or by
Applicable Law. "This Document 1s the property o of

If the Loan is subject tO a law. whictla€ rlaﬂlﬂﬁlﬁﬁmtéésgm dﬁrs!ﬁnally interprated so that the interest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amoun t necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower whichexceeded permitteddlimits will be sefunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's-aceéptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secuzty ‘Imtrument shall be deemed to have been given to Borrower

when mailed by first ctass mail or when actually demﬁred toBuisower's notice address if seni’by other means. Notice
to any one Borrower s ali stitute notice to all ;Sl,r“owers unless’ Apphcable Law expressty requires otherwise. The
notice address shall be >roperty Address unl&ETBortower has! uealgnated a substitute address by notice to
Lender. Borrower sha tiy notify Lender cEBotrowers chang\, of address. Tf Ler ifies a procedure for
reporting Borrower's « idress, then Borrowen shall\oni§teport a change of -ough that specified
procedure. There may lesignated nOthQ,gi(J‘dT;E'S$ Trador this Security 1 ny one time. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural

person and a beneficial i issold ortransferred) without-{ender' consent, Lender may
require immediate pay: ecured.by-this Securit ,,h s option shall not be
exercised by Lender if Apalicanie Law.

If Lender exercises this
not less than 30 days fi
all sums secured by thi
Lender may invoke an

19. Borrower's Righ
have the right to have ¢

f MM—HFEICTKIL’!

,gﬁesit%lj:int If Borrowir faﬂiﬁ galéi?ese sui.nﬁrlo. t g
o Remsta‘ibﬁfle‘ﬁli‘%e@ﬂ%f&ﬁ%ggmenam

yrcement of this Security Instrument discontinued at any time prior

all provide a period of

>h Borrower must pay

iration of this period,
demand on Borrower.

ions, Borrower shall

the earliest of: (a)

five days before sale of the Property pursuan 22 of'this Security It t:(b) such|other period as
Applicable Law might specify for the termination of/Borrower'sright to reinstate; or(c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the ! as if no acceleration had occurred; (b) ¢ default of any other covenants
or agreements; {(c) pays all expensesincurred in enforcing this Security Instrument;including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument; and (d) takes such action as Lender may

reasonably require to a
Borrower's obligation t

require that Borrower p:

Lender: (a) cash; (b) m
such check is drawn ug
Electronic Funds Trans
shall remain fully effec
case of acceleration un

re that Lender's interest in the Property and rights under this Securi

ay the sums secured by this Sgeurity,

nstrument, shall continue unc

uch reinstatement sums aag exﬁemes in one or more of the follo
rder; (c) certified chegkybank checks freasurer s check or ca

h institution whose deg
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sa renstatement by BoTTower, this Securlty Instrument an

R

N, VDI AN P,

Lt

~eleration had eceutred Howeyer, this right (o ¢

nstrument, and
nged. Lender may

12 forms, as selected by

check, provided any
>ntality or entity; or (d)
tions secured hereby
all not apply in the

HCFG-00360

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Bankers Systems™ VMP®
Wolters Kluwer Financial Services

2016080415.3.2.3509~J20160120Y

Form 3015 1/01
05/16
Page 10 of 14

N



20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "L.oan Servicer”) that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the L.oan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the I.oan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. [f Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

20.

21. Hazardous Substances. As used in thlS Section 21: (a) "Hazardous Substances" are those substances defined

as toxic or hazardous s
kerosene, other flamm:
containing asbestos or
and laws of the jurisdic
(¢) "Environmental Cl
Environmental Law; a:
otherwise trigger an E1

Borrower shall not caus

or threaten to release a
else to do, anything aff
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower
®
Document 1s
" xigE QFFYCAAL!
NNETTE MATU¢ ate
This Documeftt/is the property of
the Lake County Recorder!

HCFG-00360
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Bankers Systems™ VMP® 05/16
Wolters Kluwer Financial Services 2016080415.3.2.3508-J20160120Y Page 12 of 14

VAR O



Acknowledgment

State of Indiana

County of#@L

This instrument was acknowledged before me on [H5u 34 2/ 00l by

/ .
Mot us el

—konnette

e A

Notary Public
Notary County:

My commission expires:

Loan Origination Or
Bank N.A.

NMLSR ID: 399801
This instrument was p;
1 E22ND ST

SUITE 600
LOMBARD, IL 6014

Mail Tax Statements T

1 affirm, under the pen
document unless requi

A ylaldi

DEBRA LEWIS
——Notary Public - Seal

State of Indiana

La Porte County
My Commission Expires Aug 21, 2022

Document is

NOT OFFICIAL!

o nhikiDagument is the propacygiad ;.
the Lake County Recondsr!ID: 1440:

ared by: Lynnette |
000
Wells Fargo Real Estate Tax Service, 1 Home Campus, Des Moines

tes for perjury, that I have taken reasonable care to redact each Soci:
| by law.

ﬂpﬂ’s
A o g.‘%,
/VDIANR

=T L SAVICH

A 50328

security number in this
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EXHIBIT “A”

LOT 97, EXCEPTING THE WESTERLY 52.44 FEET, BY PARALLEL LINES AS MEASURED ALONG THE
NORTHERLY LINE THEREOF, IN BRIAR COVE SUBDIVISION PHASE 4, AN ADDITION TO THE TOWN
OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 95 PAGE 5, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

THIS ADJUSTABLE RATE RIDER is made this Sth day of August, 2016, and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the “Note”) to Wells Fargo
Bank, N.A. (the “Lender”) of the same date and covering the property described in the Security Instrument and located
at: 1438 CHARLEVOIX WAY, SCHERERVILLE, IN 46375 [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note provides for an initial interest rate of 3.500%. The
Note provides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate I will pay may change on the ﬁrst day of September, 2023, and may change
on that day every 1 called a “Change
Date”.

(B) The Index. B
the one-year Londc
year U.S. dollar-de
recent Index figure

Document 1s

ﬁrst Change Date n 1nterest rate will bet ndex. The “Index” is
ffered rates for one-
Journal. The most

‘urrent Index”.

at 4ep051ts in the London mar , as plEé in"The )
Mtﬁwﬂiﬁmlteiseﬂm Ehengo Bereis aatf |

avibiehie St ConitstyoRewosderdhichis b

: Holder will give me notice of this choice

If the Index is no lor
information. The N

I\upon comparable

(C) Calculation of Changes. Before s Date, the Note Hold 11 caleulate my new interest rate by
adding two and one-quarter percentage point(s) (2:250%) tothe. Current Index: The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this roun amount will be my new interest rate unt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [lam expected to/owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. result of this calculation ¢'the new amount of my monthly payment.

(D) Limits on Int
be greater than 8.56
single Change Date by
the preceding 12 o

(E) Effective Daf Al
amount of my new
amount of my mon h

:st Rate Changes. The intgigstiate | am required to pay at the fi
or less than 2.250%. These Q‘jle%—-my anterest rate will never be in
yre than two percentag 2 soint(s) (2. OJE';%) from the rate of intere
" interest rate wilijng V€[ be greate;’lhan 8.500%.

Change Date will not
ased or decreased on any
I have been paying for

>s. My new I’ltelest S iiemied | § bec:ome effective
1t begmnlng on th ﬁrst momhly payment daf
es again. ’9';

1ge Date. I will pay the
“hange Date until the
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inferest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. AFTER BORR(
SECTION A ABO
IN SECTION Bt1 /
UNIFORM COVE
FOLLOWS:

Transfer of the P
the Property” means
interests transferred
of which is the tran:

If all or any part of
person and a benefi
may require immed
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option if: (a) Borroy
transferee as if a ne’
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this Security Instrur
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

Borrower

adte Wgdadion 57571¢

NNETTE MATUSHEK Date

Seal

&Gt
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