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FUTURE ADVANCES. the Note ?;hls A.,s anmenf secures
Grantor whether or nof S e’ commitm an;
Ascignment secures, ir @motints sp Ain the fne 21l )ns and advanceas which
Lender may make to Gran whethar such future obligatiocns and advances
arise under the Note, this Assignment or otherwise; haowevear, in no event shali such future advances (excluding
interest) outstanding at any time exceed in the aggregate $522,000.00. This Assignment also secures all
modifications. extensisns and renswais of the Note, the Assignment, or any othier amounts expended by
Lender on Grantor's behalf as providea for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBL!GATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's okligations under this Assignmenrt. Unless and until Lender exarcises its right to coliect
the Rents as provided helow and <o long as there is rno default under this Assignment, Grantor may remain in
posscssion and control.of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not sonstitute Lender's consent to the use ot cash collateral in a

ices made by Lender to
, without limitation, this
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bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has rot previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, agsign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Llender shall have the right at any time, and even
though no default shall have occurred under this Assignmant, to coilect and receive the Rents. For this
purpose, Lender is hereby given and granted tihe tollowing rights, powers and authority:

Notice to Tenants. lender may send notices te any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may entei upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Pioperty, including such proceedings as may be
necessary to recover possession of the Property: colleci ihe Rents and remove any tenant or tenants or
other persons from

[ ]
Maintain the Proper 2 aDW@HItJSaL i y and keep the same in

repair; to pay the c 30 m,ﬁs Lfgpﬁﬁpirldro €es) 41CH * equipment, and of all
continuing costs an ¥ rﬁ ] Aju!e dition, and also to pay
all taxes, assessme! ter lities, and the pre ms on fire and ot! nce effected by Lender
on the Property. ﬁocument 18 ﬁle roperty f

Compliance with Laws: LendthEMl%%ﬁ%‘W}ﬁ&@%’éﬂe‘éH@e and comply with the laws of the

State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecti he Pr

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent agents as Lender may deem appropriate, either in
Lender's name or Grantor's name, to rent and manage/the operty, including the collection and
application of Rents

QOther Acts. Lender may do all such other thimgaland, acts with respect to the Property as Lender may

deem appropriate and may act exclusively ané saietysdnihe place and stead of Grantor and to have all of
the powers of Grantorfor the purposes statediabove.
No Requirement to ender shaii not balkequired=tc dal&arny of the foregoir or things, and the fact
that Lender shall ha rmed one or méreloftRerforcgoing acts or i ot require Lender to do
aniy other specific a
APPLICATION OF REN1 qd expenses incirred by Lender i h the Property shall be
for Grantor's account X such cost exXpens s. Lender, in its sole

7

discretion, shall determine the appllcatlon of any ang cl! Rents uc,cwve,d by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reiinbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. I[f Granter pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior ¢f this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granior, if nerritted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply witiv any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Raiated Documents, Lender on Grantor's behalf may
(but shall not be obiigated to) take any action thal Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuralrances and other cleims, at any time levied or
placed on the Rents or the Property and paying ail costs o1 insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender faor such purpeses wiil then bear interest at the rate charged
under the Note from the date incurrec cor paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's gption, will (A) be payable on demand; (B)
be added to the baiance of the Note and be appoitiorned ameng and be sayable with any installment payments
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to become due during either (1) the term of any applicabls insurance pelicy; or (2) the remaining term of the
Note; or (C) bs treated as a balloon payment wiich wili ba due and payabie at the Note's maturity. The
Assignment alss wil! secure payment of these ameunts. Such right shall be in addition to all other iights and
remedies to which Lender may be entitied upon Derault.

DEFAULT. Each of the following. at iLender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails toc maks any payment when cue under the Indebtedness.

Other Defaults. Grantor fails to comply with or to parform any other term, obligation, covenant or
condition contained n this Assignment or in any of the Related Documents or to comply with or to perform
any term, obiigation, covenant or condition conieinad ir any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defauits under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantoi's cr Grantor's property or ability tc perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's beha|1- rmdar thin I\n—-iav-’m.-..—ﬂ- rr the Redatad nnnnnman+n e falan Ar M.'Sleading in any materia|
respect, either now at any time thereafter.

v’ L [ACTRNIECEINIVIW IS WY ) Muu\.l‘,l'}\ .\
Defective Collatera b.mggumﬁﬁkﬁd Docy 15 to be in full force and
effect (including fa ¥ i sEte ligh a2 d o security intarest or lien)
at any time and for a 4_NWF’@FFI€rKL1
insolvency. The dissof IMStMGMriS'tﬁlw@mpﬁﬁya @8- tusiness, the insolvency of

Grantor, the appoinirient of a lﬂ"ﬁgﬁlﬂéj{‘gr@t‘) RE%’&P&%?P"‘V' any assignment for the benefit of

creditors, any type creditor workout, or the commeéncement or any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement ofsiereclosure orforfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agercy again he Rents any yparty securir adebtedness.  This includes a
garnishment of any of Grantor's. accounts, including deposit accounts, with Lender However, this Event
of Default shall not apply if there is/a good faith dispute by Grantor as to the veiidity or reasonableness cf
the claim which is the bas he creditor or forte roceeding and it Grantor gives Lender written
notice of the credi or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amouptideterinined by Lender, in its sole discretion, as being an
adequate reserve or-bond for the dispute.

Property Damage o 3. The Property isHosgt, stolen, substantially damaged, or borrowed against.
Events Affecting G : ny of the precading events cccurs with reg ny Guarantor of any of
the Indebtedness ¢ antor dies or Gecemesinéompetent, or rev putes the validity of, or
liability under, any ke ndebtedn&ss.

Adverse Change. & fi , or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding tweive (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1} cures the default within fifteen (15) days; or {2} if the cure requires more than fifteen {15)
days, immediately initiates steps which Lender deems in '_ender's scle discretion to be sufficient to cure the
defauit and thereafter continues and completes ali reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical. ‘

Y

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of any Evenrt of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acceierate Indebtedness. Lender shall have the right at its option without notice te Grantor to declare the
entire Indebtedness immediately due and payable, inctuding any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and appiy the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebiedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies.
by law.

Lender shall have all other nghts and remedies provided in this Assignment or the Note or

Election of Remedies. Election by Lender to pursuz any remeady shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender iristitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Wheather or not any court action is involved, and to the extent
not prohibited by 'aw, all reasonable expensas Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payabie on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph-inelude w.+|—m.+ limitation, however subject to any limits
under applicable la ther or not there is a

lawsuit, including a Bﬁ@um@ntclg 1g efforts to modify or

vacate any automa i lCtIOﬂ) ale ant collection services,

and any anticipat [
the cost of searchin T TFF Lé, f e OJ Ré surveyors' reports, and
) and fees or the stee, o the extent perr.
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T hasddvoraleaitets theppwagienytiwo f

also will pay any co
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MISCELLANEO!S PROVISIONS.
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rMecuUs Provisions are a part of this Assignment:

constitutes the entire
set forth in this Assignment.

No alteration of

or amendment to this Assignment shall be @ffactive unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings.

be used to interpret or define the provisions of this Assignient

Caption headings in this Assignmeint are for convenience purposes only and are not to

Governing Law. This Assignment will be governed bv federal iaw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue.

of the courts of LaPorte County, State of Indiana.

Merger.

There shall be no merger of the interasi or esiaies
iinterest or estate in the Property at any time held by or for the

the written consent of Lender.

Interpretaticn. (1)

In all cases where there is more

thar cne Borrower or

Grantor,

If there is a lawsuit, Grantor agises ugpor, Lender's request to submit to the jurisdiction

created by this assignment with any other
henefit of Lender in any capacity, without

then ail words used in

this Assignment in the singular shall be deemed i0 have baen used in the plural where the context and

construction so require.
of each Grantor are joint and severai.
or more of the Grantors.

(2)
This means that if Lender brings a
if Borrower and Grantor are no: the samsa person,

If more than one perses ciyns this Assigriment as "Grantor," the cbligations
a lawsuit, Lender may sue any one
LLender need riotr sue Borrower
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first, and that Borrower need noi be joined in any iawsuin. (3} The names given to paragraphs or sections
in this Assignment are for converience purpcses anly. They aie not to be used to interpret or define the

provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assigniment uniess
such waijver is given in writing and signed by Lerider  No defay or omission cn the part of Lender in
exercising any right shall operate as a waiver of such nght or any other right. A waiver by iLender »f a
provision of this Assignment shail not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendsar's
rights or of any of Grantor's obligations as to any future transacticns. Whenever the consent of Lender is
required under this Assignment, the granting of such consent py Lender in any instance shali not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lander.

Notices. Any notice required to be given under this Assignment shail be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationaily recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address tor notices under this
Assignment by giving formal written notice to the othar parties, specifying that the purpose of the notice is
to change the party's address. For notice purpeses, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise nrovided-erreauired by lavy, if there s more than one Grantor,
any notice given by is decqy S,

Powers of Attorne s Qeg&qmmt stah < on Lender under this
Assignment are gr Tw, : i r untii such time as the
same are renounced by Lo NOTOFFICIAT!

Severability. If a cou Tlansﬂ&eﬁumﬁntotstxluepivo of :his ssignment to be illegal,
invalid, or unenforceabledas to BYeC ﬂlﬁ%@é’d Ré&’_‘ fde i make the difending provision illegal,
invalid, or unenforceable as to any other cwcum, nce. sible, the ofiending provision shall be
considered modified so that it becomes legai, valid and enforcc,able. if the oftending provision cannot be so
modified, it shall be consi dele 1is Assignment. ctherwise required by law, the

illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the iegality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in tnis /Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of Property becomes vested a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to s Assignment and -the
Indebtedness by w of forbearance or extepsigfWithout releasing Grantor fr: the obligations of this

Assignment or liability under the Indebtedness,

Time is of the Esse ne is of the essgnge in-the-periérmance of this Assig nt.

Waive Jury. All to this Assignmept _hicreby Wwaive the right ic vy trial in any action,
proceeding, or coul rought by any“pariy/ageitst any other party

Waiver of Right of ‘TWITHSTA'\INF\IG ANY O’ H S TO THE CONTRARY
CONTAINED IN - W ND ALL RIGHTS OF

REDEMPTION FROM SALE UNDER A’\!Y ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITGRS OF
GRANTOR, ACQUIRING ANY INTEREST IN QR TiTLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT. '

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references tc dollar amounts shall mean amounts in
lawful money of the United States of &merica. Words ard terms used in the singular zhall include the plural,
and the plural shall irciude the singular, as the context may require. Words and tarms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmsnt” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means F & H Properties Inc..

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor™ means F & H Properties Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of anv or all of
the Indebtedness.
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Cuaranty. The word "Guaranty" means the guaraniy rom Quaranitor to Lender, including without limitation
2 guaranty of all or part of the Note.

indebtedness. The word "lndebtedness” mezns a2l principal, interest, and other amounts, costs and
expenses payable under the Note or Relatcd Doourents, tcgether with all renewals of, extensions cf,
modifications of, consolidations of and substitutions tor tha Mote or Related Documents and any amounts
expendad or advenced by Lender to discharge Grontor's obligations or expensses incurred by Lender to
enforce Grantor's obligations under this Assignment, ncluding, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with iriterest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebfecness includes the fulure advances set foith in the Fuiure Advances
provision of this Assignment, together wiith all intarast thereon.

Lender. The wora "Lender" means HOFIZON BANMEK, nNATIONAL ASSOCIATION, its successors and
assigns.

Note. The word "Nofe” means tha promissory noie dated August 4, 2016, in the original principal amount
of $261,000.00 frem Grantor to Lender, together with all reniewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property"” means ail of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Relatad Bgcuments” mean all promissory notes, credit agreements, {oan
agreements, environmental agreements, guaranties, securitly agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, anﬂ ali cther instruments, agreements and documents, whether now

or hereafter existing S

[ ]
Rents. The word D@Ctlmeﬂtu!ISL and interest in, to and
under any and all pi & leases, including, without limitat Venue, income, issues,
voyalties, bonuses, N@T OF«FI QQIAI?! & ;, profits and proceeds
from the Property, « fer payments and benefits derived or ta be derfined T ch ieases of every kind

and nature, whether dué [ihis IRechHent isithe fiptrayeerdgaef s 1ioht 1o enforce such leases
and to receive and collect paymiﬂénﬂﬂgéeéﬁwwaﬁécorder'

THE UNDERSIGNED ACKNOWLEDGES HAVIRG READ ALL THE PROVISIONS CF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SICNER, HAS TAUSED THIS "‘QSIGNN NT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON ALGUGTE4, 217 e

GRANTOR:
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CORPORATE ACKNOWLEDGMENT

STATE OF %ﬁnk o )

) SS
COUNTY OF ({é ,é@ )

On this L/# day of /4(4&5’}( . o, 20 _/é__, before rme, the undersigned

Notary Public, personally appeared Thomas J./Fleming, President of F & H Properties Inc. and Timothy G.
Henderlong, Secretary of F & H Properties Inc., and known te me to be authorized agents of the corporation
that executed the ASSIGNMENT OF RENTS and acknow!adued tha Assignment to be the free and voluntary act
and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses
and purposes therein mentioned, and on oath stated that they are authorized to execute this Assignment and in
fact executed the Assignment on,behalf of the corporation.

By W"‘ 44 Residing at

—F
Notary Public in and for the State of lﬂ%ﬁ/’ﬂ My caomimiseion exnires \?/7/20 =/

» ocument 1s

[aory  CHA
&) wemeo L MOT OFFICTALL
: k '/ &

- cument is the prope of

I affirm, under the penalties for ;teherLaJk:e GﬂunﬁyeReﬁﬁndm‘!‘,are to redast each Social Security
number in this document, lunless required by law (Rita Mitchell, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was prepared by: |Rita Nitchell, Commercial Loan Processor




RECORDING PAGE

LaserPro, Ver. 16.1.0.035 Copr. D+H USA Corporation 1997, 2016. All Rights Reserved. - IN
C:\CFHIWIN\CFILPLAG14.FC TR-42991 PR-6



920161764
EXHIBIT A

Parcel 1: Unit 2ZE in New Town West Condominium, a Horizontal Property Regime, in
the City of Crown Point, as created by Declaration of Condominium Ownership for
New Town West Condominium, recorded December 8, 2008, as Document No. 2008
082666 and Second Amendment thereto recorded December 30, 2010, as Document
No. 2010 077425 and Site Plan recorded December 30, 2010 in Plat Book 104, page
85, and Third Amendment thereto and Site Plan recorded September 26, 2011, as
Document No. 2011 052849 and re-recorded October 7, 2011, as Document No.
2011 055614, and Fourth Amendment recorded May 20, 2015, as Document No.
2015 031221, and Fifth Amendment thereto and Site Plan recorded July 22, 2016 as
Document No. 2016 046462 together with an undivided interest in the Common

Elements appurtenant to said Unit, as refiected in the Declaration of Condominium
Ownership, and subsequent amendments and/or supplements thereto
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Ownership, and subsequent amendments and/or supplements thereto.




