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(C)

(D)

(E)

(F)
(G)

(H)

[ ] Adjustable Rafc Rideig Mﬂ@ﬂ%‘ig the

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

"Lender" is TAPCO Credit Union

Lender isa State Credit Union
organized and existing under the laws of Washington
Lender's address is 6312 19th Street W., Tacoma, WA, 98466

"Note" means the promissory note signed by Borrower and dated August 2, 2016
The Note states that Borrower owes Lender ninety-four thousand five hundred and
00/100

Dollars (U.S. $ 94,500.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2046

"Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan" and late charges
e | ﬂﬁ%ﬁfﬁéﬁ%“is |
Riders .iders to this Security Instrument that are executed & The following

wies v NPT OB FIOTALL

—

Balloon Rid Planngd Uni Dcve[o 1der dellyx )

[_] VA Ride ? CCO her(s) [specif:

() "Applicable Law" (mcans all contrelling applicable federal, | state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect oflaw) as well as all applicable
final, non-appealable,judicial opinior

(J) "Communily Association Dues, Feas, and Assessments™ mecans all dues, fecs, |assessments
and other charges that are imposed on Borroweror the Property by 2 condominium association,
homeowners associationsor similar onganization.

(K) "Electrc ! S anyh egial funds, other than a transaction originated by
check, draft, or simi i ﬂ,cd through an elcctron rininal, telephonic
instrume ic tapesso vancial institution to
debit or sfers, automated
teller me ited
clearing]
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(L)
(M)

(N)

(0)

(P)

Q)

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy might bc amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successor in Interest of Bomower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security 7 ® , extensions

and modificat A ppqh ; @m;;‘ s COV nents

under this Sex efit and ote. For { EIS PUrpose, grlsowe. &R rage, grant

and convey tc M@T Elm L 1d nd to

the successor: #ed in th

County Tlus Document is the property of' v " rding Jurisdiction]
of Lake [Name scording Jurisdiction] :

SEE ATTAC,  ExHTRIONE Joiis fud wirky B0 u@e6r ror AL, urposEs.

S
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Parcel ID Number: 45~06-24-183-19-000-027 which currently has the address of
8421 Manor Ave Unit # 401 [Street]
Munster [City], Indiana 46321 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymer > Charges.

Borrowe rincipal of, and intercst on ¢ he Note and
any preg “ﬁlﬁﬂi Sm funds for

Escrow e 18) Pa ments strument shall
be made ] wder as payment
@ As ecu to en ler unpald Lende

under th y Instrument 1s retur equire that any
or all su WM@S‘% o% 1 One or more
of the folle g forms S s ‘ljlc; ]ﬁxo 1. (a) ¢ ) m r er; (c) certified check, bank
check, treasurer's check i’:@ 15 drawn upen an institution
whose dcposits are insured by a federal agency, mstrumentahty, or entity; or (d) Electronic Funds
Transfer

Payments are deemcdreccived by Lender when received,at the locatign'designated in the Note or at
such other logation as may be designated by Lender in accordance with the notice provisions in
Section Lender return any payment or partial payment if't it or partial payments are
insufficient to bring the,l oan current. Lender may accept any paymentioripartial payment insufficient
to bring|the, Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or,partial payments in the future, but Tender is not obligated to apply such payments at
the time such payments ae€ accepted. Ifleach Periodic Payment 1s applied as of its scheduled due date,
then Lendcr need not pay interest on unappli 5 nds. Lender may hold such unapj d funds until
Borrowgr makes payment to bring the L Borrower does not do so within a reasonable

period of'ti Lender shall either appi§nsach tunds cturn them to Borrower. [f #0t applied

earlier, ! 1s will be applied tosthe/sutstanding prrecipal balance under the Note immediately

prior to S No offset or clai eemight have now or it ire against

Lender ¢ ve Borrower from ingT ‘ gjunder the Note and urity Instrument

or perfo wenants and agreel .S eddby this Security Tnstr
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2. Appliation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to ¢ach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, 1f any; (c) premlums for any and all insurance required by Lender under Section 5; and (d)
Mortgag s, 1f amy, oramny sums payabte by B to Lend lieu ofthe

payment a remilms in accordance with 0 n 10. These
items ar | l ’30 m 118) B _oan, Lender
may req pmunity Association ‘g' ees, and Assessii rowed by
Rarmih. NN, mmw s Sl pay Lender
furnish | i i i W pay Lender the
Funds fi j%gi:iwm es Borgower' s b11 at1 0 pa I for any or all
Escrow Itemr Jﬁiﬁ%? Q@t e nds for any or all Escrow
ltems at a0y tifhe. Anygshgh \Igakexéﬂmlu "REQWM of such waiver, Borrower

shall pay directly, when and where payable, the athounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such pa withir eriod ler may r srrower’s pbligation to
make such paymentsfand io provide receipts shall fof all,purpeses be deemed to be a covenant and
agreement contained n this Security [nstrument, as the phrase "covenant and agreement" is used in
Section 9. If Borrewer is obligated to pay Escrow Items directly, | ) waiver, and Borrower
fails to pay the amountiduc for an Escrow Item, Lender may exercisclitSitights under Section 9 and
pay such amount 2nd Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.| Lender imay revokg the waiver as to any or alt Escyow Items at any time by a|notice given in
accordance with Section 4 and, upon such revocativw, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required unde

Lender may, at any time, collect and -@ de samount (a) sufficient to pcrmit’' Lender to apply
the Funds at thetime specified underRESPA; \ ,;w to exceed the maximum,4mount a lender
can requ wder RESPA. Lender skabifestimare=the Eﬁ" nt of Funds due on the ; of current data
and reas stimates of expendituresiof future \Escgow: Items or otherwisc i dance with

Applical
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INDIANA-Single Fan
VMP @

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrowcer, without charge, an annual accounting of thc Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which-canattain-priority-over-this-Security Instrument, leasehold
paymen! n Property, if any, and Community Fees, and
Assessir tF Ememrm 3 yay them in the
manner

Borrowt N@rl?inWFl (lA Ll'l ¢} ument unless
Borrowt¢ \prees in writing to the payment of the o hgatlon secured L € a manner

acceptat Lefihabet E]Omml‘l 1t; (b) contests the
lien in good faith by, ordefe ains nforcememﬁ FEhe llelnE gal procecdings which in
Lender's” opinion oper& & QM ﬁgm&)ﬁﬁthose procecdings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory te Lender suhordinating the lien to this Sccurity Instrument. Tf Lender determines that
any part of the Propezty is subject.to a lienwhich can.attain priority owver this'Seeurity Instrument,
Lender may give Bdrrower a notice 1dentifying the lien. VWithin 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of‘the actions set forth above in
this Section 4.

Lender may require Borrower to pay 2 one-time charge for o real estate tax verification and/or
reporting scrvice uscd'by Lgnder in cormection with this Loan.

Property Insurance. Borrower shall keep the lmprovements now existing or here r erected on the
Property sured agdmst loss by ﬁre haz nelinde rrage,” and any

other haza or' requires
Insurance. | els) and for the
periods s can change
during t! osen by
30085999
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Borrower subjcct to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly cxcced the cost of insurance that Borrowcr could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewa) certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiun ot otherwise

required nclude a
standard ud&mﬁm loss payee.

In the e /1 i C ¢ Jsullangc cax nder. Lender
may mal ¢ N’mrQFEELQIAL it ver otherwise
agree in ce proceeds, whether @r not the underlyin required by
Lender, ;FMtﬁ §r th ?l’t)},‘j sQ)fe'l. Qr repair 1s
economi." feasible etlhhﬁ@mk@c@@ﬁ M@i’@éi‘@h repair and rsstoration period,

Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that
such inspection shal ndertz o Len » disburs is for the repairs and
restoration in a singl€ payament or in a series of progresspayments as the work is completed. Unless an
agreement iS madc in.writing or Applicable Layw requires interest to be paid on such insurance
proceeds, Lender sl ot be requircd to pay Borrower any intere: ngs on such proceeds.
Fees for| public adjusters,, or ‘other third|parties, rctained by Borrowerishall not be paid out of the
insurance proceeds and shall be the solc obligation of Borrower. If the restoration or repair is not
economically feasiblcer Lender's security would belessened, the insurance proceeds shall be applied
to the sums secured,by this Seeurity [nstrument, whctheiOr not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be '; plied in the order provided for in Scction 2.

If Borrower abandons the Property, Lesie¢ i gegotiate and settle any availablc insurance
claim and related matters. If Borrowe pdcwithin 30 days to a notice-from Lender that
the insur carrier has offered to sgtri¢ i, t ender may negotiate and : the claim. The
30-day ill begin when the nofi€e s givendl I_n fer event, or if Lende ss the Property

under S¢ ~othcrwise, Borro¥en tierebypassigisito Lender (a) Borr ts to any

30085999
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ofthe Property; Inspections Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propertv, Borrower is not relieved of

Borrowe &
Lender « 24 B@ f iiSS‘ If it has
reasonat der may inspect the interior of the improvements o /. Lender shall
give Bor T opfingpe S[ ach reasonable
NOTOFFICIAL!

8. Bomower's Lo i ApsliEtionBemenishil biie dofad pheivtme el oo 2pplication process,

Borrower 61 any persoi.1 or e]r;t at the Eiréeﬁon of Borgow! e or with Borrqwer's knowledge
or consgnt gave materi i} ahﬁg n or statements to Lender (or
failed to provide Lender with material information) in conncctlon with the Loan, Matgrial

representations include, but are not limited to, represcntations concerning Borrower's ioccupancy of
the PrOp y as B OWC prirl\.ly(u S1UCiice.

9. Protection of Lender's Interest in the Property and Righs Under this Security Instrument.
If () Borrower fails erform the covenants and agreements cont his Security Instrument,
(b) there is a legal procecding that might significantly affect Lender'spimterest in the Property and/or
rights under this'Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for, enforccment of a lien which may atfain priority over this Seeurity Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriat otect Lender's interest in the Property and rights

under this Security Instrument, includingspratect 2nd/or assessing the value of the Property, and
securing and/orrepairing the Propertysllsse actions.can include, but are not limited to: (a)
paying any sums secured by a lien whielhas priority ver this Security Instrumesit; (b) appearing in
court; ar yaying reasonable atton fo-protectits interest in the Pro nd/or rights

under th v Instrument, including itssecured lon in a bankruptes ng.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borgewer-shall-eontinue-to-pay-to-Lender the amount of the separately
designat S n the i OVe ¢ Lender will
&t
accept, 1 ﬂ‘q §um£ef§tl%s; yage Insurance.
Such los I'be non-re , notwithstanding the fact that -imately paid in
full, anc Ij{glzd HE&I@ 1;). h loss reserve.
Lender « N m lnA BaTCE CO n the amount
and for i atLe ﬁr requires) rovuied any insurer selected byd cn sain becomes
available, is I;}% m%! m g premiums for
Mortgage’ Insufance. Iglepddr sedu de gdition of making the Loan and
Borrower was required to make separatcly designated payments towa:d the premiums for Mortgage
Insurancc, Borrower shall pay the premiums required to maintain Mortgage Insurancein effect, or to
provide 2 non-refin loss r Lende rirement rage Insurance ends in
accordance with anygWritten agréement between Borrower and Lendcrproviding for such termination
or until termination ‘s required by Applicable I.aw. Nothing in this Section 10/ affects Borrower's
obligation to pay i t at the rate provided in the Note.
Mortgage [nsurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insuranc
Mortgage insurers evaluate their total risk o such insurance in force from time to time, and may
enter into agreements with other parties i peznodify their risk, or reduce losses. These
agreements arc.on terms and condition ‘?’ At jglzictory to the mortgage insurer4nd the other
party (or parties) to these agreements > ienLStnay require the morigage insurer to make

payment > source of funds % surer may have availabl ch may include
funds ot »in Mortgage [nsurd
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propprhl 1f the rectaration or_repair.is ecnnnmicg"v feasible and T ender's cernrity is not

lessened I [ ¢ d such
Miscelle g mﬁt’ mt - § 8 to ensure the
work ha ted to Lender's sati m 0 c(l dat Such in be¢ undertaken
prompti G Nmbrp r maaint !1 n a series of
progress t§ as 4 m i >r Applicable
Law re ftpegst to be paid on such Mlscell us Procecds Lendcr st required to pay
Borrowqt ;‘M 11.;&1 g flon or repair is r?ot
CCONnOMIp? [ea51b1e (fﬂ ﬁ'l&?u@tﬁ?‘ﬁéﬁ é/iﬂ:ellaneom sceeds shall be
applied to the sums secure by this Security [nstrument, w et er or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order proyided for in
Section |

In the eyent of a total taking, destruction, or loss i valug of\the Property, the Misccllaneous
Proceeds shall be, applied to the sums secured by this Security Instrument ¢ther or not then due,
with the excess, if any, paid to Borrower.

In the eyent of a'partial taking, destruction, or |oss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking /destruction, or loss in value is equal to or
greater than the ameunt of the sums sccured by this, Sccurity Instrument immediately before the
partial taking, destruction, or loss in value gss, Borrower and Lender otherwise agree in writing,
the sumg sccured by this Security Instrugie; duced by the amount of the Miscellaneous
Proceeds multiplied by the following stal amount of the sums ied immediately
before tl el taking, destructio ded by (b) the fair k ilue of the
Property Hately before the parti or loss in val nce shall be
paid to 1

INDIANA-Single Fan
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
procceding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphed in the order nrovided for-in-Section 2

12. Bomrow rance By Lender Not a VWaive e time for
payment rna uilm‘iel& this S¢ :nt granted by
Lender T 1 se the liability
of Borrc Né ﬁ ée‘f& v'e ) commence
proceed armnst any Successor n Interest of Borrower or to re sC to \ for payment or
otherwisc mod ’ﬂnszmgiﬁqientewmet rh%‘ son of any
demand mdde by the or1 inal Bor we any Succ s in Integest §f Borrow 1y forbearance
by Lendér in exerc1s1n gﬂk‘? Wation, Lender's dcceptance of
payments from third persons, entities or Sucecssors in Intcrest of Borrower or in amounts less than
the amoupnt then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several diabilify; Co=signés; Successors and AssignsBound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-s this Security Instrument but does not gxecute t te (a "co-signer"): (a)1s
co-signing this Security, nstrument only to mortgage, grant and conveysthe co-signer's interest in the
Property under the terms of this Security Instrument; (b) is riot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Tender and any other Borrower can agree to
extend, modify, fosbcar of make any aceommodaticns with regard to'the terms of this| Security
Instrument or the Note without the co-signer’

Subject tq the'provisions of Section 18525 ; Interest of Borrower who assumes
Borrowt igations under this SeguntaInstrumeniairwriting, and is appro’ _ender, shall
obtain a Borrower's rights and bgnétits uneler-this % urlty Instrument. Borrc shall not be
released orrower's obligatio d lhablllty und this Security Instrumt ss Lender agrees
to such 2. The covena i of this Security i hall bind
(except : 28s0r's and as

) ’ia'“‘ 30085999
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14,

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicablc Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notlce to any one Borrower shall constitute notice
to all Be 1 ligabte Fawexpressty Tequires othe Tt t Iress shall be the
Properts r has. designated.a.substituge to Lender,
Borrow: ,erumenrtn@st " ccifies a
procedu ng Borrower's change of address, then Borrower sh t a change of
address at ' @Tfﬁ[ﬁ e Jesiknated dress under this
Security nént atf@hy one ti 10ti¢ i¥en by d 3 it or by
mailing Tlﬁgnﬂﬁéﬁfﬁéﬁléri§ ?? w nated another
address by/fotie€ to Borrower, Any notice i connectioft with*this Security Instrument shall not be
deemed (o have been gﬁhﬂ aiiﬁlél(ﬂlnt}’r l'e!" If any nofice required by this
Security [nstrument is also required under Applicable LaW the Applicable Law requirement will
satisfy the corresponding requirement under this Seecurity Instrument

16. Governing law; Severability; Rules'of Constructien. This Sccurityinstrument shall be
governed by federallaw and the law of the jurisdiction m which the Property is located. All rights
and obligations cou 4 this Security Instrument are subject t¢ irements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly 2116w the parties to jagree by
contract or it might be silent, but such silence shall not be construcd as a prohibition against
agreement by contract. In thie event that any proy n or clause of this Security Instrument or the
Note conflicts withhApplicable Law, such conflict'shallnot affect other provisions of this Security
Instrument or the Note which can be given gffe ithout the conflicting provision.

As used tn this Security Instrument: QJ; asculine gender shall mean and include
corresponding neuter words or word énder; (b) words in the singular shall mean
and incl a.plural and vice versa may" gives sole discreti thout any
obligatic action.

30085999
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17. Borower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future

date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice or demand on Borrower.

19. Borower's Rightto Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument (b) such other perlod as Appllcable Law mlght spemfy for the termination of

Borrower’ £

conditio ayS LCHUCE dlil SULIS Wilitgl {

Instrum S T 15

covenan c) ays all expenses 1ncurrcd in enform

includin N ké 1'

other fec purpose of protec ng ender S 1n erest m t?le i 1

this Security J ’Fhis ﬂ@iﬁﬁm@théw

Lender's interest in the Bro ;ﬁ‘ ts under this Steurity Instru ent anu 3
to pay th suis secured hﬂ Jﬁchanged Le

that Borrower pay such reinstatement sums and expenses in one or more of the foll
selected |by Lender: (2) cash; (b) moncy order; (c) eertified check, bank check, trea
cashier's check, provided any such.check.is.drawn upen an‘institutiongwhose depos
federal ageney, instrumentality or entity; or (d) Elgctronic Funds Transfer. Upon ¢
Borrower, this Security Instrument and obligations secured hereby shall'remain ful
acceleration had occusccd. However, this right to reinstate shall not apply.in the ca
under Section 18.

20. Sale of Nate; Chang Loan Servicer; Notice of Grievance. The Note or 2
the Note (together withsthis Security mstrument) can be sold one or more times wit
to Borrgwer. A sale might result in a changepmithe ntlty (known as the "Loan Ser
Periodic.Payments due under the Note & '3 Instrument and performs
servicing obligations under the Note, 4 rement, and Applicable Law

be one o r¢ changes of the Loan ‘ a sale of the Note I
the Loar >¢, Borrower will bergive Eitteny f the change wi
address - Loar Servicer, thel@ddresssiorwiich piyments should be
informat squiTes in conneeHiOnphh 2 udtiec of transfer of s

/VDIANR,
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where

the PrO artyr 10 Inpntnd +hat .-nlnfp tn-haalth  cofoty or p“‘];rn“mpv\“nl nrntontiane {0} "Evlvironmental
Cleanup' action, remedial action, orre in
Environs - Dhoeunvent i
contribu rwisc trigger an Environmental Cleanup.
Borrowe N QD’JR'ICQSEGE I GJ&A{L@! ny Hazardous
Substanc en to ase an Hdzardqus Sybstances, on or in the i srrower shall
not do, r m !j &‘b@ t}ﬁﬁ tion of any
EnvironméntalLaw, (bth@clﬂﬂ(e CWHWGRMBP! () whlch; & to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small s of ] bstar re gene nized to be appropriate
to normal residential uses‘and to maintcnance of the Property (including, but not limited to,
hazardous substances in‘consumer products).
Borrower shall promptly,give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other jaction by any governmental or regulatery agency or private party involving the Property and
any Hazardous Su r Environmental Law hich Borrower has actual knowlcdge, (b) any
Environmental Condition; including but not limited togany spillinggpieaking, discharge, release or
threat of release of any Hazardous Substangeivdi any condition caused by the presence, use or
relcase of a Hazardous Substance wh1c s the valuc of the Property. [fBorrower
learns, o ified by any governme 2 thority, or any private pdrty, that any
removal mediation of any ard()us Substa iceaffecting the Property essary,
Borrowe tly take all necel 1S in accordance witl nmental Law.
Nothing Iereate any obligas ~n Environmentat
30085999
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Ranedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver X N d
appraise D .
ocumentis
NOT OFFICIAL!
L ]
This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Bomrower
%MWM )  §-2-/¢
BARBARA ANN SALINAS ~ Date
(Seal)
Date
(Seal)

D Refer t

30085999
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on August 2, 2016
BARBARA ANN SALINAS , a single woman

by

Notary Public [isa M. Matson
Notary County: Lake
My commission expires:
This instrument was prepare
15455 Dallas Patk

Mail Tax Statem
2626 A West
Fort Worth, 7
I, affirm, under t alti
number 1n this d nt,

Loan origination Z A
NMLS ID 5042

Loan originator
NMLISID 47
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of August, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to TAPCO Credit Union

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

8421 Manor Ave Unit # 401, Munster, IN 46321
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium pr oject known as:

- _..

me.of . Condominikm.Rrpie
(the "Condo D@@umn ris 1 acts for the
Condominiun 7 .)wne rs Association" ) holds t|tIe to e benefit or use
of its memb ) g? Isvz s oi:‘)\\,\ n the Owners
Association & usgs; proceeds and benefits o Borrowers interes

This Document is the property

CONDOMINIUM CO%ML% Inq@dltlon !o Kcovena ts apd agre; nts made in the
Security Instrument, Borr fee as follows !

A. Con mnlumObllgmons Borrower shall perform all of Borrower's obligations under

the Condominium Proj Cons uments. The "Cons Documents" are the: (i)
Declaration or any othef'doeument which ereatessthe, Condominiimkroject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and asses nts imposed pursuant to the Constit cumen

B. Property Insurance; So long the Owners Association maintains, h a generally
accepted insurance carrier, 2 'master’ or "blanket" policy/on the Condominium [Project which
is satisfacto to L& d which provides i s coverage in the amounts (inciuding
deductible levels), for the periods, and against lossiby fire, hazards included wit hin the term
"extended coverage," and any other ha w' iAciuding, but not limited to, thquakes and

floods, from ich Lender requires (i) Lender waives the provision in

30085999
MULTISTAT MM RIDER = Sitgiensmily. - Farnio ac UNIFORM
INSTRUMEN
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to-Lender

D. Con eads__of award ol as, direct or
consequent BQ@ e\ltltarISc > ar taking of all
or any part whether of the un|t or of the eomr s, or for any
conveyance @T @E A ﬂ Lender. Such
proceeds st lie er e sums seclred Dy ‘the Sec Instrument as
provided in ¢ This Document is the property of

E. Lender's Prior C i Bﬁrro r shall, not, ‘excep fter' notice.to bender and with
Lender's prior written c :;@ At Fmperty or consent to: (i) the
abandonment or termlnat|on of the Condom|n|um Project, except for abandonment or
termination juired b vain tf I substa I destructi fire or other casualty or
in the case a takipgmbys condemnations or eminent domain; p(iiymeny amendment to any
provision of| the Constituent Documents if the provision is for the express benefit of Lender;
(iiiy termination of pI sional management and assumptic [f=management of the
Owners Association; or(iv) any action| which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If s does not pay cor inum dues and assessments when due,
then Lender may payithem. Any amounts disbursedrby Lendersunder this paragraph F shall
become additional debt of Borrower secur Security Instrument. Unless Borrower and

om the date of
rom Lender to

aunts shall bear interest
/i h interest, upon n

other terms of payme
2 Note rate and sha

Lender agres
disbursement at
Borrower re« i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in_this Cofndominium Ridei.’; ‘
&MMZ// ”M (Seal) (Seal)

-Borrower -Borrower
BAKBARA ANN SALINAS

(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
(Seal)
MULTISTAT ac UNIFORM
INSTRUMEN m 3140 1/01
VMP ®-8R ((
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RDER is made this 2nd  day of August, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to

TAPCO Credit Union

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

8421 Manor Ave Unit # 401, Munster, IN 46321
[Property-Address]
THE NOTE CONTAINB’ROVISIONS ALLOWING FOQR CHANGES IN THE
INTEREST RATE AND, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

L NETORETOrT,
ADDITIONAL COV. it e co and. agreements made in the

Security InstrumentjBafowercandzendes fuithedcov pei-‘grebjé folows ;
A. INTEREST'RAIE AND nﬁ% Y PﬁMENT C GES der!
The Ncte provides fE fILecoraer. 2.500%. The Note

provides for changes in the interest rate and the monthly payments as follows :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate lwill pay may change on the first day of septembar, 2023
and may change on.that day every 12th month thereafter. Each daten which my |nterest
rate could change is called, 2 "Change Date."

(B) The Index

Beginning (wit h, the Tirsi¢ Change Date, my. interesi/rate will' be based on an Index. The
"Index" is the| one-yéargifondon Interbank OfferedsRate ("LIBOR") which is the average of

interbank offered rates for one-year U.S enominated deposits in the London market
as published.in The Wall Street Journa ocent Index figure availzable’as of the date
45 days before.each Change Date is callg wont Index.”

If the IndexNs na longer availaBieithelN =older will choose a riew index which is

based upon comparable information. =Fhe or will give me notice of this choice.

30085999
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-quarter percentage point (s)
( 2.250 %) to the Current Index. The Note Holder will t hen round the result
of this addition to the nearest one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my mont hly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.500 % or less than 2.250 %. Thereafter, my int erest rate will
never be increased or decreased on any single Change Date by more than two
percentage point (s)

( 2.000 %) fromthe rateof interestthave\been paying for the preceding 12
months. My interest rate willn be greater than 7.500 %.

(E) Effective Date of Ch ﬁocument 1S

My new interest rate will_become effective on each Change Date. | will pay the amount
of my new monthly pay imni i t iﬂnent date after the Change
Date until the amount of tHy p t“th it >

(F) Notice ofC
The Note Holder wi dt!l-'?/er or ma?ptmlesat%%:ogrfoagy chagge%f;n my~nt erest rate and
the amount 4f my mont ifjneafmektebéf feteveaa@ei Bny change. The notice will
include information reguired by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding the notice.
B. TRANSFER @ THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER| THE TERMS
STATED IN|SECTICN A ABOVE, UNIFORM COVENANT 18 OF THE SECURNY INSTRUMENT
SHALL BE N EFFECT /5 FOLLOWS:
Transfer of thesRroperty or a Beneficial Interest in Bomower. As used in this
Section| 18, "Interest in the Property" means any legal or beneficial interest in the
Property, ineluding“but /not limited to, those“bengficial interests transferred in a
bond for deed, :contract for deed, installment sale§ contract or escrow agreement,
the intent of whic h is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the o:,a-'i.m', any Interest in the Property is sold or
transferred for if Borrower is ne "»-m I rson and a beneficial interest in
Borrower is_sold or transferred) s ‘,‘ rior written consent,Lender may

by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance wit h Section 15 wit hin whic h Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument wit hout further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURNY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bomrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of whic h is the transfer of tltle by Borrower at a future date to a purchaser.

If all t of the—Property or—any Interest tl ty is sold or
transfer ,,V.v, gle iterest in
Borrows B?@ be nder may
require .ent in full of all sums secured by strument.

oy hpp o L SRR IR ERCEAEY: -
transtorc: Thfﬁé%%‘*%@@qﬁﬁéﬁﬁﬁ%feﬁt ) Londer

reasonzbly _determineds et (ﬁguﬂtth@l&(ﬂed@phmpaweo 'the loan

assumption and that the risk of a breach®of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by ble ! nder m = a reasanable fee
as a condition Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to/Lender and that

obligates the trans a'to keep all the promises and agr made in the Note
and in [this Securityminstrument. Borrower will continue be obligated under the
Note and this Seeurity Instrument dnless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notic an in accordance wit h Section 15 wit hin

which Borrower must pay all sumssggeliredibyethis Security Instrument Borrower
fails to pay these sums prior to theekpirati his period, Lender may invoke any
remedies permitted by this Sec Inst;ument hout further notice 6r demand on
Borrowe |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.,”

éW (Sea|) (Seal)

ARA ANN SALINAS/L -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower
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920161393
EXHIBIT A

Unit no. 401 and garage parking space no. 401, at 8421 Manor Avenue, in
Renaissance Condominiums, Inc., a horizontal property regime, as created by a
certain declaration of condominium, recorded June 27, 2000 as document no. 2000
045384 and also filed in plat book 88 page 78 and amended by a certain amendment
recorded June 8, 2001 as document no. 2001 044097, and also filed in plat book 90
page 30, in the office of the recorder of Lake County, Indiana, together with an
undivided interest in the common and limited common areas and facilities
appurtenant thereto.




