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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21.
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and existing under the laws of 'NDIANA
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Lender is the mortgagee under this Security Instrument.
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(E} '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) 'Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so account. Such term

includes, but is n a Q el R ransfers initiated by
telephone, wire &t Ut Aﬂgﬁﬁﬂiéiidf fg

(K) "Escrow Ite thescd a F mT

(L) '"Miscellane pfeds NMOQE ; rAvId z1 g rroceeds paid by any
third party {other )14 ce eeds paid under the cqverages described in Segiion r: (i) damage to, or
cesnion o, e - TSR ARSI Dt ST M QRS BEYo@k -1 - (i comveyace n
lieu of condemnatitn; of (iv) mthmemﬂ'{xiﬁw@f&eﬁpe and/or condition of the Property.
(M) "Mortgage [nsarance’ means msurance protecting Lénder against the nonpayment of;) or default on, the Loan.
(N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under 3 of v Instr

(0) "RESPA' means the Real Estate Settlement Procedurés Act (12 1.8 C. §260] cf seq.) and its implementing
regulation, Regulation X (12 C'F.R. Part 1024), as they might be amended from time to tine, or any additional or
successor legislation or regula that governs the same| subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rclated mortgage loan"
even if the Loan does not qualify as a " federally related mortgage loan" under RESPA.

(P) "Successor in Interest Jrrower' means any party 1a8 taken title to the Property, whether or not that
party has assumed Dorrower’s obligations under the Nate and/or this Security Instrument.

S
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

[Type of Recording Jurisdiction]

COUNTY of LAKE

{Name of Recording Jurisdiction]

LOT 9 IN SHERWOOD FOREST FIRST ADDITION TO THE TOWN OF SCHERERVILLE,

AS PER PLAT THEREQOF RECORDED IN PLAT BOOK 38, PAGE 96,

OF THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.

45-11-16-252-009.000-036

which currently has the address of 1929 KENNEDY AVENUE

[Street]
SCHERERVILLE , Indiana 46375
[City] [Zip Code]
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within & reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attaln priority over this Secunty Instrument as a lien or encumbrance on the

Property; (b) leas
required by Lende
to Lender in lieu
These items are ca

a ortgage Iinsurance premauins, i
0 i 'nllSm oe

1y and all insurance
yayable by Borrower
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or which payment of

that Community A
assessments shall
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obligation to pay the
Funds for any or a
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Funds has been waived by 1 nd, if ires, s| nish to L *ipts evidencing such payment
within such time period as [_ender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instriment, as the phrase
“covenant and agreement” is.us Section 9. [f Borrower is obligated to paj row ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section © to repay to Lender any such amount.
Lender may revoke the waiv any or all Escrow Items ime by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section
Lender may, at

at the time specifi

r to apply the Funds
Juire under RESPA.

 (a) sufficient to permit Tend
um amount a lender car
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entity (including ] an mstltutlm,u,ﬂ "\yj\}\qp\‘}sns are so 1nsuf Federal Home Loan
Bank. Lender sha 10 nav the Eserow fems no later than the ler RESPA. Lender
shall not charge B N o ccount, or verifying

the Escrow ltems, unless Lender pays Borrower interest on the Funds and Apphcab]e Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satlsfactory to Lender subordmatmg the lien to thls Securxty Instrument If Lender

determines that a ' 1 A Security Instrument,
Lender may g]Ve yiiig uie 1i€il. v luuu LU §la) that notice is glVen,
Borrower shall s: A umeﬁ eﬂtSn o n 4,

Lender may to ay a one-time charge for a real estate tax Vel l/or reporting service
used by Lender i Q F L'

5. Proper orrower sha eep the 1mprovements now exn ) after erected on the
Property insured agais T&uﬁ@mm;emdglth@ >e." and any other hazards
including, but not limited to, e%ﬁ éﬁ} ﬂgjﬁ@ g L. §s insuran [his nsurance shall be
maintained in the ambunts (inc gb ﬁ%ggihat Lender requires. What Lender

requires pursuant to the preceding sentences can change durmg the term of the Loan. The insurance carrier providing
the insurance shall be chosen | rrowe >nder’ to disapp; ower's choice, which right shall
not be exercised unreasonablys” Leader may require Borrower'to pay, i connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certificatior 'iees and subsequent charges each time re: os_or similar \changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting fror jection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender\jg; défing obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall ce?ﬁ:’}fféﬁ&cr@m\t;‘mlght or might not prote orrower, Borrower's

equity m the Propertys, or the contents of the Pgé@ﬁ‘fty, agamstarﬁpnsk hazard or liability arid might provide greater
or lesser coveragt was previously in effetiff f Borrower aclénp&w /ledges that the cost of 1surance coverage so
obtained might si Iy exceed the cost oﬁmsur;mce that Bcrrczwer could have obji iy amounts disbursed
by Lender under t S.shall become ac@tmna‘ debt o Berrower secured by y Instrument. These
amounts shall bee s Note rate from/thf, t‘;ftg‘i;’ﬁ gmbursement 4l s, with such interest,
upon notice from er requesting pa IFAGHE

All insuranc Y ol to Lender's right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona] loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acqulres the Property under Sectlon 22 or otherwise, Borrower hereby
assigns to Lender the amounts unpaid

under the Note or d (b other of OWEL' S T > right to any refund
of unearned prem; mlréld niel&c N isofar as such rights

are applicable to t! of thefPrope nd repair or restore the
Property or to pay ﬁ.‘N Hﬂ@ig&i}'\a h hen due.

6. Occupa BOrrower shall occupy, estabhsh and use the Property as principal residence
within 60 days after the Ihlem%umﬁﬂﬁdSnthﬁsm&pﬁlﬁty &)ﬁ & Property as Borrower's
principal residenct i least ong ﬂ?ﬂ ugge h‘? hﬁ*eiq otherwise agrees in writing, which
consent shall not b nreasonably w1 or unless exten ting c1rcumstances exist which are beyond Borrower's
control.

7. Preservation, Mai ce ar . of t! arty; Ins Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order tg prevent the Property from
deteriorating or decreasing in.y tue to its condition. Unless it is determ pursuant to Section S that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condermnation proceads are paid in connection with damage to, or the taking
of, the Property, Borrower s responsible for repairing storing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is completed Hn Héunsurance or condemnation procecds are not sufficient
to repair or restore t h fiye cfﬁ er's obligation for the completion of such repair
or restoration.

Lender or its nay make reasonable eiﬁ Jes upon and it Spegtlons ofthe Property as reasonable cause,
Lender may inspec ior ofithe 1mprovemenfs oF-the p"cmerty Lender shall giv er notice at the time
of or prior to such m *tlon spemfymg sudl ;cawnqtne cause.

8. Borrow: W 1hedin default if, dui ipplication process,
Borrower or any pe sting atthe'd lrectmr‘1 8FBorrower or with F :dge or consent gave
materially false, n g, I _ provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title t ¥ 1grees to the merger

in writing. °

10. Mortga: £4 duﬂﬁi“m@nltnle&a d the Loan, Borrower
shall pay the pren ed-toqmaigtain the s i ect ason, the Mortgage
Insurance coverag t M&T dﬁgﬁiﬁmig& ously provided such
insurance and Boi X Aequ ired to make separatcly de 1gnated payments toward th riums for Mortgage
Insurance, Borrawer st GRRFELUFRE 50 nﬂf nvalent to the Mortgage
Insurance previousl effect ath@sLMtﬂibij \fynl%%té?‘fy@ rrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecte en If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due wher suran eased effect. ill accept, luse and retain these
payments as a non-refundable loss reserve in lieu of Mortgape Insucance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and I_ender shall not be required to pay Borrower any
interest or earnings on such les: rve. Lender can no longer require loss: payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. ' [If Lenc juired Mortgage Insuranc condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurg}é%m{é?fect or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance end@mtcor(i eeawith any written agreement bétween Borrower and

Lender providing such termination or until 3&ihination is &G ired by Applicable I Nothing in this Section
10 affects Borrow ligation to pay mteres{ﬂ the ' rate-provi E in the Note.
Mortgage In >imburses Lender (br émy entity-th afJ pm ‘chases the Note) £ losses it may incur
if Borrower does 1 Loan as agreed? ‘Bocrowet is not\:i party to the Mo ance.
Mortgage in: their total risk oﬁ,aﬂ?1 "1{\ trance in force {6 . and may enter into
v ) [ p
agreements with o arc or modify théffask. or reduce Tosse 1ts are on terms and

conditions that ar¢ agreements, These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly Lender may pay for the repalrs and restoratI on in a single disbursement

or in a series of pi le in writing or Applicable
Lawr equlres inte scellaneous Proceeds, Lesder sha to pay Borrower any
interest or earnin m@eeumﬁﬁrl& omically feasible or
Lender' s security M1ilg?11 roc appli ured by this Security
Instrument, whetl ‘@1 @Oﬂﬂ di&&‘iﬁ" neous Proceeds shall

be applied in the / 4ed for in Section 2.
In the event of 5 (0t lakidg doARHBRIE13E mvthﬁ)pﬁop@nt}mof Naneous Proceeds shall be

applied to the sums secured by mémgﬂaﬂh@ekb% B(it &Me with.the =xcess, if any, paid to

Borrower.
In the event|of a partial taking, destruction, or loss in value of the Property in which the| fair market value of
the Property immediately bef 2 part structi loss in va 1l to or greater than the amount

of the sums secured by this Security Instrument inmediately‘before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelia Proceeds multiplied by |the following fi (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, dsstruction, or loss in value. Any balance shall be paid to Borrower.

In the event|of & partic g, destruction, or loss i 5f the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than amount of the sums
secured immediately before the partial taking, destru;;hpd Ugr loss in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds sha“ iedt ﬁ=e sums secured by this Securjty Instrument whether
or not the sums are then due. . :

If the Proper bandoned by Borrowa",, " if, after notxc‘xmv Lender to Borrowert s Opposing Party (as
defined in the ne: 'e) offers to make c;n awm‘d iosetde a ylaun for damages r fails to respond to
Lender within 30 ¢ dats the notice" a8 gwen I nder is authonzed to coll ly the Miscellaneous
Proceeds either to X¢ “or o Instrument, whether
or not then due. 1l é roceeds or the party
against whom Bor g A g P
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securxty Instrument and (c) agrees that Lender and any other

Barrower can agre 104] rms of this Security
Instrument or the s conseni.
Subject to th mﬂ mﬂﬁnl&t \ issumes Borrower's

obligations under t ent it isa »f Borrower' s rights
ond beness uncer M@‘Trﬁe oterd gations nd il
under this Security iment unless Lender agrees to such release in writing, Thexcoven: d agreements of this

Security Instrument shs Tchjﬂ“.el;’()@ﬂ‘ﬂlﬂﬁisd& )pmoimﬁrﬁy subd <ors and assigns of Lender.
14. Loan Chatgess Lend ed in cennection with Borrower's
default, for the purpose of protiggl;e‘r%E @f;&"gﬂ@ gggﬁyis&? r;fgrﬁs under this Security Instrument,

including, but not|limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority 1 Secu nt to cl 1 specific rrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to.a vhich sets maximum loan charges, and { sdinally interpreted so that the
interest or other loan charges collécted or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already ce! from Borrower which e Lpermitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the r._< héﬁ"wﬂl be treated as a part1a1 4 lyment without any

prepayment charge *her or not a prepayme rower' s acceptance of
any such refund made by direct payment to Borroy f action Borrower might
have arising out of 5 harge =R = ;7

15. Notices. ces given by Borrower or Iendéiin connectlon with this S¢ strument must be in
writing. Any noti er in connection’ w1th this/S: curlty Fastrument shallt have been given to
Borrower when m lass mail or wher A ANy \j‘el vered to Borrow ess if sent by other
means. Notice to ¢ hall constitute notesoall Borrower s un v expressly requires
otherwise. The n s 1 a substitute notice

address by notice to Lender. Borrower shall promptly notify Lender of Borrower ] change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Tnstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

natural person an # d) ‘lor written consent,
Lender may requi ﬂuém all sums secured y whis Seoy Jowever, this option
shall not be exerc |

If Lender ex ce of otice shall provide a
period of not less tii; i ﬁcﬁfﬁi ot hin which Borrower
must pay all sums ," this Security Instrument. Tf Borrower fails to pay thes \iv ~ to the expiration of
this period, Lender may inJoke kaykemiedispaginedtsy ﬁheepn@pemlymo {urther notice or demand

on Borrower.
19. Borrower's Right to ]Eemstak z}&er gccef"r‘a’tl‘% lI?Eorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the rty pu tion 2 his Secur nent, (b) such other period as
Applicable Law might specify/for the termination of Borrower'sright to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. ose conditions are that Borrower: (a) pays Lender all suras which then would be due
under this Security Instrument and the Note as if no acceleration had occt 'b).cures any default of any other

covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonablc atterneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intere ¢ Property and rights uu Security Instrument; and (d) takes such action as
Lender may reaspnably requir€ to assure that'Lender's intérést in the Property and rights under this Security
Instrument, and Borrawer's obligation to pay the su{rps\#q‘"\ifé’dlby this Security Instrument, shall continue unchanged.

Lender may requirs that Borrower pay such rem%\W‘f Str(f‘ i@d expenses in one or more of the following forms,
as selected by Len (a) cash; (b) money ordes?&t)/ certified bEek. bank check, treasurer’ scheck or cashier's check,
provided any such is drawn upon an mstiﬁufon whose dep s1t; are insured by = fede ncy, instrumentality
or entity; or (d) El Funds Transfer. Upgn rainstatement | say Borrower, this Sccuri ment and obligations
secured hereby sh ]y effective as 1f,;10 drce'ler'—ltwn k@ﬂ occurred. Hox ght to reinstate shall
not apply in the ¢ ion under Secticn; )/: T

20. Sale of Y.oan Servicer; Iéoﬁdé})} Grievance. Th | interest in the Note
(together with this < 1 rower. A sale might

result in a change in the entrty (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the Jurlsdlctlon where the Property is located that relate to health safety or environmental protection;

(¢) "Environmental C1 " s~ a1y Tesponse action, Temediahact oval action, as defined in
Environmental L ¥ .Mua. Condition" meaiiga conc se, contribute to, or
otherwise trigger cument 1S

Borrower sh o rmltthe resence use, dis osa] storage e 1zardous Substances,
or threaten to rele @ F U .or allow anyone else
to do, anything : T4 Property (a) that is in violation of nvu'onm i b) which creates an

Substance, creates a
all not apply to the
generally recognized

but not limited to,

Environmental C 5
condition that adver
presence, use, or
to be appropriate

’Fhls“Ed)cmqnelntrtseﬂw epetaf agh 221

y affects, the vlluegf Prﬁﬁé{ Oﬁﬁgﬁ:&an fyo sentencess

rage on the stances that ¢
normal residential uses and to maintenance of the Property (includi

hazardous substar

; in cons

produ

Borrower shall promptly give lender writien niotice of (@) any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whi orrower has actual knowledge, (b) any Em al Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lean notified by any govern rregulatory authority, or any private party, that

any removal or of
promptly take all 1

obligation on Lenc

NON-UNIF
22. Acceler
Borrower's breas
Section 18 unless
required to cure
which the defaul

- remediation of any Hazardous Substance affecting the Property is ne

essary remedial actions in accordahu;
or an Environmental Cle

5 COVENANTS. B@« :

Remedies.

V3
<

svith Environmental L.aw. Nothin

ower-and Len(;!: ~further covenant 8
Lender sl“aIHI give notice “to Borrower o

nt or agreement in his Securlty Instrument (but

rovides otiiﬂrwzs“
d not less (4%
N

he&otlce shall
0'days from th

¥

| ¥4

sary, Borrower shall
erein shall create any

1s follows:

eleration following
) acceleration under
fault; (b) the action
en to Barrower, by
ate specified in the

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

220 2ol O %4 (Seal) @W %L/é/ (Seal)

MICHAEL E. CLARK -Borrower /J’OANN CLARK -Borrower

umentis - (Sea)

-Borrower -Borrower

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

(Seal) (Seal)
_Rorrower -Borrower

‘Witness: Witsiess:
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of LAKE S8:

Before me, Lisa M. Matson, notary public

this 4 day of ___August, 2016 _MICHAEL E. CLARK AND JOANN
CLARK

e,

acknowledged the execution of the annexed mortgage. @%/

Sk LI

e A

*
Fonnd

®

Notary Public

02/01/2024

This instrument w

I affirm, under th Security number in

this document, un

Loan Qriginator: S .
Loan Originator Organlzs
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