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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) “Sccurity Instrument” means this document, which is dated July 25, 2016

this document.
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(E) “Note” mneans the promissory note signed by Borrower and dated July 25, 2016 . The Note states that

Borrower owes Lender One Hundred Twenty-One Thousand, Two Hundred Eighty-Nine and No/100--=------—---
Dollars (U.S. $ 121,289.00)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

August 1, 2046

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Leoan” means the debt evidenced by the Note, plus interest. late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed bv Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

|:| Condominium Rider

[:l Planned Unit Development Rider

[:l Adjustable Rate Rider

[:l Other(s) [specify]

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

imposed on Borrower «
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(Q) “Secretary” meaiis ihie Seciciary oi ihie Uniied States Departinent of Housiig aind Uibaii Leveiopment or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruinent secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the followmg described property located in the

COUNTY

[Type of Recording Jurisdiction]

of LAKE

[Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

which currently has the address of

CEDAR LAKE

[City]

TOGETHER WT"
fixtures now or hereafi
All of the foregoing is
holds only legal title t
or custom, MERS (as
intcrests, including, bu

including, but not limitc

BORROWER CC
grant and convey the F
and will defend general

THIS SECURITY
variations by jurisdicti¢
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the title (o theiProperty against all claing and demands. subject o any en
{STRUME! ombines uniform covcnants for national usc andsion-un:
o constitutc a uniform sccurity instrument covering rcal property.
ANTS»Borrower and Lender covenanband agiee as follows:

incipal, Interest, Escrow Items 2

1 Late Charges. Borrower shall pa

nent received by Lender/ é
it or all subseque

guey order: (¢) cexti

(LLpoT.a

nic Fonds Trans eMA“‘

i )

nents, appurtenances, and
this Security Instrument.
Is and agrees that MERS
sary to comply with law
creisc any or all of thosc
iction required of Lender

has the right to mortgage,
:cord. Borrower warrants
nbrances of record.

m covenants with limited

vhen due the principal of,
ilso pay funds for Escrow

in U.S. currency. However,

1ent is returned to Lender
nstrument be made in one
., bank check, treasurer’s
ured by a federal agency,

r at such other location as

may be designated by Leunder in accordance wiih the notice provisions tir sectiGn 14, Lender may reium any payment or partial
payment if the pay ment or partial payments arc insufficicnt to bring the Loan current. Lender may accept any pay ment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
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accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If Borrower does not do so
within a reasonable period of timne, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority :

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secrelary instead of the monthly Mortgage Insurance premiuins;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note: and
Fifth, to late charges due under the Note.
Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Pay ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.” Al originalion or al any time during
the term of the Loan. Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such duc sh to Lender all notices of

amounts to be paid und Or & m&: def o ender waives Borrower’s
obligation to pay the F ) gsm ; mJSon g pay to Lender Funds for
any or all Escrow Item e m e m i thinga [ngthogev et atver, Borrower shall pay
directly, when and wh ple, tk :I:/eﬁ y IETAL!\ paym inds has been waived by
- Lender and, if Lendcr 1 1 furngsh to Lendcr recejpis evidencing such payment wighin s mc pcriod as Lender may
requirc. Borrower's obligati ‘m‘:ﬁl{ﬁgﬂm‘;ﬁhﬁo‘ﬁ(ﬁh rﬁg&ﬂﬁamal 1poses be deemed to be a covenant
and agreement contained in this Secufifiy insfmitne @Mhﬁy“ﬂempdi@g!:cmcm” is. uscd in Section 9. If Borrower
is obligated to pay Escrovw Items directly, pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and payv such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as (o anv or all Escrow [tems at any time by a notice given in
accordance with Section 14 and. upon such reyocation, Borrover shall pay to Lender all Funds, and in such amounts, that are
then required under this Section
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to-permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due onthe basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits a7 tnsured by a federal agency. instrumertality , or entity (including
Lender. if Lender is an instifution whose deposits are SeNvsiiee) oipin any Federal Home Loan Bauok. Lender shall apply the

Funds to pay the Escrow-Jiems no later than the tinsgispecified nodeERESPA. Lender shall not charge Borrower for holding
and applying the Fund nually“analyzing the esciéspiaccount ot if&f@'ing the Escrow Fems ss Lender pays Borrower
interest on the Funds ¢ ficable Law permits Metder to make siék a charge. Unless o ent is made in writing or
Applicable Law requir o be paid on the Fﬁnds, Izendershall ot be required 10 p I any interest or earnings
on the Funds. Borrowe can agree in wriﬁn,g, hosevenithayinterest shall be mds. Lender shall give to
Borrower, without char squnitng of (he F‘Eﬁdé:éx;‘%»},‘{eqdi’red by RES

If there is a surpl : : » Borrower for the excess
funds in accordance with RESPA. if there 1s a shortage of Funds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowcr shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
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RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pav to Lender the amount necessary to make
up the deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in [ull of all suins secured by this Security Instruinent, Lender shall promnptly refund (0 Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument. leaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow Items, Borrower shall
pav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, bul only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by. or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that anv part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (a) a one-time charge [or flood zone deteninination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur 1 all also be responsible for

the payment of any fec F : Ma t ' 1 the review of any flood
7one determination res: dnaww f‘é

If Borrower fails 4 N‘m a LE i endeirigy Ob iIce coverage, at Lender’s
option and Borrower's Fend m‘ﬁ mmzd:!a; 1t of coverage. Therefore,
such covcrage shall co on u mjeht or might not pretcct Borrower. Borrower’s egaity Property, or the contents
of the Property, against ans m ﬂﬁmﬁﬂéﬁ%j&ﬁ& B&QRFE&X © g agce than was previously in effect.
Borrower acknowledges thaidhe cost ¢fithe ibsmdnee @\mt}oﬁ@éqjgdgigﬁﬁcanﬂy excecd the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such intetest, upon notice from Lender to Borrower requesting pay ment,

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s right (o disapprove
such policies, shall includ¢ a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to held ihie policies and renewal cerificates. |ff Lender jequir€s, Bormrower shall promptly give to
Lender all receipts of paid preminms and rgnewal notices. If Borrower obtains any form of insurance coverage, not othcrwise
required by Lender, for damage to. ordestruction of the Property. such poligy shall include a standard mortgage clause and shall
name Lender as mortgagec and/oras anadditional loss payee.

In the event of loss. Borrower shall give prompt notice tg,the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender andA_BéﬁQﬁ,érf‘ptherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lendeg*jis}llall be app'lied,;to restoration or repair of the Property, if the restoration

or repair is economical asiblc and Lender’s secufisy s o lesseneﬁi;'-i)uring such repair r ation period, Lender shall
have the right to hold ¢ wance proceeds unti Eléndc rhashind anlépportunity to inspcct operty to ensure the work
has been completed to Aisfaction, providé_d tbat suchinspection shall be vnderis tly. Lender may disburse
proceeds for the repair: on in a single pziyment SrinagSenos of progress pay vork is completed. Unless
an agreemnent is inade i icable Law requitfeskutedtio be paid on su seeds, Lender shall not be
required to pay Borrow X[ 1 Is. Fees I bh - third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shali be the soie obiigation of Borrower. If the restoration or repair
is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be appliced to the sums secured
by this Security Instrument, whether or not then due. with the excess. if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender nay [ile. negotiale and sellle any available insurance claiin and related maltters.
If Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier has offered to sellle a claim,
then Lender may negotiate and seltle (he claim. The 30-day period will begin wlen (he notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for the
Borrower or unless extenuating circumstances exist which are bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender mav disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrower's abligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking ol the Property, Lender shall apply such proceeds (o (he
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to payment
of principal. Any appli of the monthly payments
or change the amount ¢

®
Lender or its age o4 dbgngegmmto%ﬁr the Preg reasonable cause, Lender
may inspect the interio Provegl m:r: D FT@aI give El ie time of or prior 10 such
an interior inspection s g A.N u F A !

8. Borrower’s ) 51!‘cati orrowcr shall be-in n}filult if. durin§th Loan gpphic proccss, Borrowcr or any
persons Or entitics acting at B SV A3 SRR coggu\ iterially false, misleading,
or inaccurate information o r$tatementshos dhdafer @(ﬂmtyiﬂemden&tcrial information) in connection with the

Loan. Material representations include, but are not limited to, representations concerning Borrower s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails Lo perforn the covenanits and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might
significantly affect Lender’s inierest in the Property and/or rights under this Secarity Insirument (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiturc, for enforcement of a lien whiehanay attain priority over this Security
Instrument or to enforcc laws or regulations). or (c) Borrower has abandoned the Property, then [Londer may do and pay for
whatever is reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing thé value of the Property. and securing and/or repairing the Property. Lender’s actions
can include. but arc not limited {o: (a) paying any sums seqwsd by a lien which has priority over this Security Instrument;

(b) appearing in court; and (¢) paying reasonable attordeys) {oes toiarotect its interest in the Property and/or rights under this
Security Instrument, inc/uding its secured position in‘@¥anikiupiey procoeding. Securing the Property includes, but is not limited
to, entering the Propert nake repairs, change locks feplace of boa‘rx&ﬁp doors and windows. dr ater from pipes, eliminate
building or other code ng or dangerous conditions. and tavc wtillizics turned on or h Lender may take action
under this Section 9. 1 s not have to do sgiand is not-undgr any duty or obligat . It is agreed that Lender
incurs no liability for or all actions authofized nndefthis Section 9.

Any amounts dis| under this Secticai$; suai& become addiional r secured by (his Security
Instrument. These amc I he N [ he d d all be payable, with such

interest, upon notice from Lender to Borrower requesting pay ment.
If this Sccurity Instrumcnt is on a lcaschold, Borrower shall comply with all the provisions of the Icasc. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and shall
be paid to Lender.

IT the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property. il the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imunediately before (he partial taking, destruction, or loss in value is less than the amount of the sums secured imumediately
before the partial taking, destruction, or loss invalue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be appli then due.

If the Property is pposing Party (as defined
in the next sentence) o A awa (D Qﬁﬁméj&tﬁm N to Lender within 30 days
after the date the notic A Tmﬁirm s I ! ds either to restoration or
repair of the Property ¢ St m i > pposing Party” means the
third party that owes E Tflcitlla us Procecds o thc pﬂtlwe ainst whom Borro 'S h ght of action in rcgard to

Miscellancous Proceed ocumen roperty o
Borrower shall be”in défault if @h@ctlgaj(er@m;nﬁycﬂe@njpd@'mlnal, is begun that, in Lender’s judgment,

could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in Section 18, by

causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment. preeludes forfeiture of the Property
or other material impairiment of Lénder’s interest in (lie Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc attributable to the impairment of Lender’s interest in the/Property are hereby assigned and
shall be paid to Lender

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order provided
for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extcnsion of the time for pay ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not ope to release the liability of BoriaywenOraity. Successors in Interest of Eorrower. Lender shall not be

required to commence procecdings against any Suc“essor in Inefsst'of Borrower or to refusc (o-Cxtend time for payment or
otherwise modify amo iqn ofithe sums secured: b ihis Security [mtrument by reason of ans 1and made by the original
Borrower or any Succ: NI nterest of Bonower Any forhearance By Lender in exercisit ight or remedy including,
without limitation, Le ntance of paymeryfs fromrthird pegsons. entities or Succ nterest of Borrower or in
amounts less than the ¢ 1¢. shall not be dvaiverot or PIectude the exercise r remedy.

12. Joint and ! % -51gners, Sucrcswrs and Assigns Bo ovenants and agrees that
Borrower’s obligation: be 0 3 this Security Instrument

but does not execute the Note (a “co-signer’): (a) is co-signing this Security instrument only to mortgage, grant and convey the
co-signer’s intcrest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

INDIANA FHA MORTGAGE Published September 2014

INDIANA-MERS GreatDocs®
ITEM 9708L7 (062315) (Page 7 of 12)



Subject to the provisious of Section 17, any Successor in Interest of Borrower who assuines Borrower’s obligations under
this Security Instrumment in writing, and is approved by Leuder, shall obtain all of Borrower’s rights and benefits under (his
Security Instrument. Borrower shall not be released rom Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees. property inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (0 a law which sets maxiinuin loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment amount unless the
Note holder agrees in writing to those changes. Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

" 14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrumer iiling it by first class mail

to Lender’s address sta m £$ Any notice in connection
with this Security Instr vbe dé runtil ag 1by Lender. If any notice
required by this Secur 1 MTWT@MLN Juirement will satisfy the
corresponding requirer 1

15. Governing Ijablhtx?Rules of Cons rumﬁb-ﬁhls Sccurity Tpstrumnig (g governed by federal law

and the law of the jurit s gpsr 2y 1 this Sccurity Tnstrument
arc subject to any requircménts and tlh@tba_kf&\@hyﬁhty\ R&pp_l(gd:déﬂ mlght explicitly or implicitly allow the

parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Securﬂv Instrument or the Note conflicts with Applicable Law,

such conflict shall not affect other provisions of this Security Instrument or the Note which can bg given effect without the
conllicting provision.

As used in this S¢curity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b).words in the singular shall mean and include the plural and vice versa; and (c) the word

“may” givces solc discretion without any obligation to take amny action.

16. Borrower’s Copy. Borrower shall be given one copy of'the Note and of this Security Instrument.

17. Transfer of the Propesty oxa Beneficial [nterest in Borrower. Asuscd in this Section 17, “Interest in the Property”
means any legal or bencficial interest in the Property. including. but not limited to, those beneficial interests transferred in a
bond for deed, contract fordeed, installment sales cor'tmc; o1 escrow agreement. the intent of which is the transfer of title by
Borrower at a future date-to a purchaser. ‘

If all or any part he Property or amy Intere;t in the Propern 45 sold or transferrcd (o 3orrower is not a natural
person and a beneficia 1.in Borrower is sold:@fransfenred) without Lender’s prior vwri isent, Lender may require
immediate payment in 1 s secured by~ this Security [ustmirnent. However. i shall not be exercised by
Lender if such exercisc by Applicable Loy y

If Lender exercis shall glve eruwer nollce of acceley shall provide a period of
not less than 30 days f H rrower must pay all sums

secured by this Security instrument. if Borrower faiis to pay these sums prior {0 the expirailon of tius period, Lender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
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under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atlorneys’ [ees, property inspection and valuation fees, and other [ees incurred (or (he purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. However, Lender is not required to reinstate if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (ii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may require
that Borrower pay such reinstatement sums and expenses in one or wore of the following [orins, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations (o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower 1 3| 0e ;¢ reimburses Lender (or

any entity that purchas G m i ~SLUCUT 1 per doe oan as agreed. Borrower
acknowledges and agre rowcdit oﬁﬁmlasm cc between the Secretary
and Lender, nor is Bon caang thg Scc ss explicitly authorized to
do so by Applicable Lz WT@F FIQ(I:TATJ'

21. Hazardous d in th Scctl ne2l: us stanc, sc substances defincd as
toxic or hazardous substan Mt op$ g 1r§ ﬁ?a ﬁ&: oll?wn. hstances: gasoline, kcroscne,
other flammablc or toxit peifoleum pﬂletshakgcﬂmﬁunﬂ}hcﬂamlrdmic!solvcms, matcrials contaiming asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws ol the jurisdiction where the
Property is located that relate to health. safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action. or removal action, as delined in Environmental Law: and (d).an “Environmental Condition” means a
condition that can cause. contribut¢ to, or otherwise trigger an Enyironmental Cleanup.

Borrower shall not cquse ox perinit the presence. use, disposal. storage. or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, or in the Property. Bomower shall not degier allow amyone else to do, anything
affecting the Property that is in violation of any Environmcntal Law. (b) which creatcs an Environmental Condition, or
(¢) which, due to the presence. use. or relcase of a Hazardous Substance. creates a condition that adversely affects the value of
the Property. The preccding two scnicuces shall not apply to the prescnce, use, or storage on the Property of small quantities

of Hazardous Substances that are generally recognized 10 be,appropriate 1o normal residential uscs and to maintenance of the
Property (including. but not limited to, hazardous subst&nces 00 cbnsamer products).

Borrower shall proimptly give Lender written 1'1011(,\; of (a) any mVCStlgauon claim, demand. latvsuit or other action by any
governmental or regule Agency or private party *mclv, ng-the Pmpem and any Hazardous Suf ce or Environmental Law
of which Borrower has kt edge (b) any an1ronmental Cloddition. including but no | to, any spilling, leaking,
discharge, release or th 1s¢ of amy Hazardous Substancerand (¢y any condition cau resence, use or release of
a Hazardous Substance cly affects the varifigoRiie: Propem If Borrower le fied by any governimental
or regulatory authority arty . that any mmmm Wrtother remediatiosr s Substance alfecting the
Property is necessary, A vith Environmental Law.

Nothing herein shall create any obiigation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower an rded with it.
7 7

AL “PENCE “Poetitnentis Fonea)
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(Seal) __ (Seal)

er -Borrower

(Seal) (Seal)

-Boriower 17 -Borrower
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State of Indiana

SS:

County of LAKE

-~ s ©
Before me, 3 &K\l MOur 2 LR
July , 2016

ALBERT C. PENCE

acknowledged the execution of the annexed mortgage.

JANICE MARIE LEE
Seal

Notary Public - State of indiana
Lake County
My Commission Expires Sep 28, 2023

(a Notary Public) this 25th day of

(name(s] of signer[s])

MWU&

- 'F M.(s CQ— ‘ ‘ L‘Q/ (}ez’ Notary Public

My commission expires: f‘;-gﬂl AD }3
Counly of residence: L p,Q_/

Originator Names and Natio
Organization: C.U. FINAN

Individual: MICHAEL

NMLSR 1D: 178066

SR 1D: 226292
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This instruinent was prepared by : under the direction of C.U. FINANCIAL, INC. DBA REAL
ESTATE RESOURCE HOME LOANS [Name]

MILLIE WHITE

T affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,
unless required by law MILLIE WHITE

[Name]

After Recording Return To:
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Exhibit "A" - Legal Description
Lots 45, 46, 47 and 48 in Block 1 Plat "F" The Shades, in the Town of Cedar Lake, as per plat thereof recorded in
Plat Book 11, page 17, in the Office of the Recorder of Lake County, Indiana.
More commonly known as: 13311 Morse Street, Cedar Lake, IN 46303

45-15-26-202-031.000-043

Legal Description T16-1441/14



