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DEFINITIONS

“anER'S

U
Words used in multiple sections of this document J;af""”a%ﬁ') and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Cerxtain rules regarding the 35’- i ){3,- this document are also provided in Section 15.

(A) "Security Instrument* means this docums AUGUST 2, 2016 , together

with all Riders to this document,
(B) "Borrower"is TODD D. LAUERMA
AND WIFE, AS TENANTS-BY THE E
SURVIVORSHIP

ERENDA R. IAUERMANN, HUSBAND
ES,UWITH” THE RIGHTS OF

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is SUN WEST MORTGAGE COMPANY, INC.
Lenderisa CALIFORNIA CORPORATION

and existing under the laws of CALIFORNIA

Lender's address is 18000 STUDEBAKER ROAD, SUITE 200,
CALIFORNIA 90703

organized

CERRITOS,

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 2, 2016

The Note states that Borrower owes Lender TWO HUNDRED FORTY S IX THOUSAND
FIFTY-THREE AND 00/100 246,053.00 )
plus interest. Boi this debt in reguiar P [l(lll\ 1¢ debt in full not
later than SEE H ocumen

(F) "Property" thg 1b w_under ; in the Property."
(G) '"Loan' mea N‘m‘ﬁ‘F Ité Ayi}' charges due under
the Note, and all ue under this Security Instrument, plus interest.

(H) "Riders" means 2 ThthBﬂﬂﬂmiﬁdﬁ ttz]ﬂdtepmpﬂﬂyrcﬂf e following Riders are

to be executed by B¢

ver [chegh R EARECdunty Recorder!

[] Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [emSccond Homie Rider

[[] Condominium Ric [X] Other(s) [specify]

\ Assumption Policy Rider

(I) "Applicable Law' meaas all controlling applicable fedeial, stat¢'and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lgw) as well as all applicable final, non-appealable judicial
opinions. \\\‘Qﬁ‘ RS y ,,-
(J) "Communit ciation Dues, Fees, andyw meni’s” rﬁeans all dues, fees, assessments and other charges
that are imposed ¢ orrower or the Propertyi?,* 4 vondomlnldf‘ %ssocmtlon homeowv. ciation or similar
organization.
(K) "Electronic wsfer' means any transfcr of funds. 'other than a trans d by check, draft,

is initiated tﬁmugh an °1¢Ltromc terminal, telept ent, computer, or
ot authorlzé'z:h‘,tw hit count. Such term

41 T
. la trancfarc onfnmofml tallar 1t 1sfers initiated by

or similar paper i hi
magnetic tape so Lt
includes, but is nc .
telephone, wire transfers, and automated.clearir
(L) "Escrow Items" means those 1tems that are descrlbed in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of LAKE
[T n]
ALL THAT ( ARCHL OF LAN "\ *ITY OF
SCHERERVII b i: ¥ (NG MORE
PAI%%‘ISU%%F R ,_.D AS FOLLOWS: LOT 2 7 IN Iy &DE%(‘I:‘(];%SIED
JULY 3, 1t N OTOFFICTAL! -
BOOK 62, I B THE OFFICE,OF_ THE RECORDER ; i COUNTY,
INDIANA. Th15 ocument is the property of
A.P.N.: 45-11-46-478-002_.000-036
the Lake County Recorder!
which currently has the address of 2217 Al
[Street
SCHERFRVILL Indiana 46375-2121 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements ‘Oitliereafter erected on the property, 2nd all easements,
appurtenances, and fixtures now or hereafter a QO . All replacements and additions shall also be
covered by this Security Instrument, All of the o in this Security Instrumeént as the "Property."
Borrower understz 1d agrees that MERS h C-tie interests granted by B ser in this Security
Instrument, but, i ry to comply with law custom, MERS @s nominee for Lend >nder's successors
and assigns) has th xercise any or all @; those mterests, 1;\(«;ludmg, but riot [if right to foreclose
and sell the Proper any action requu’::d W}{c}udmg, but % sing and canceling

this Security Instr

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are 1nsufﬁ01ent to bring the Loan current. Lender
may accept any [ iver of any rights

hereunder or pre se such payment or partiad but Lender is not
obligated to apply ﬂg&:ﬁm Jii ls If each >nt is applied as of
its scheduled due A y ) ¥ >h unapplied funds
until Borrower m ﬁ‘}iﬁ @ﬁ(ﬁfﬁdﬁu&ﬁﬁk W asonable period of
time, Lender shal ¥ such funds or return them to_Borrower. If not applicd ez such funds will be
applied to the outstand T Dzﬂhﬁ‘&lmﬂ'm lﬁtthﬁlimmﬂﬁ 684 10sure. No offset or claim
which Borrower 1 i

hiave nowg ‘“%1 w iﬁ frower frem making payments due
under the Note and this Security Instrument or per orming the covenants and agreements securéd by this Security
Instrument.

2. Application of Pa ts or | (cept : ‘wise des this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts dueunder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which came due. Any remaining amounts shall 1 Afirst to late charges, second

to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment'is outstanding; Lender mayrapply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extcﬁljc $Hat,gach payment can be paid in full. | To the extent that
any excess exists af 1 it one or more Periodic Payments, such excess may
be applied to any charges due. Voluntary Rr, ayments shail. ’,,eapplled first to any prepayment charges and then
as described in th e~ 1ok

Any applica yments, insurance proceeds;=ox M1<.c“llaneous Proceeds to pf ue under the Note
shall not extend o he due date, or change'ths amount, ef 'the Periodic Pay

3. Funds ms. Borrower sfmjl "av tﬂ ender on the day Peri are due under the
Note, until the N a_sum (the "Funds ‘)4 tatprovide for paymet for: (a) taxes and
assessments and ¢ st icumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; and (c¢) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an mstltutlon whose dep051ts are so 1nsured) or in any Federal Home Loan
Bank. Lender sh: r RESPA. Lender

shall not charge E lying the Funds, an ount, or verifying
the Escrow Items Hﬂ&l‘m ﬁls{ﬂ M pplie ts Lender to make
such a charge. U efnen jres i yaid on the Funds,
Lender shall not b 1 N@v ﬁﬁ Aﬂ‘! 1 Lender can agree

in writing, howeyv ¥ interést shall be pa1d on the Funds Lender shall glve to I vithout charge, an

annual accounting of tF Thiszs Homl;tnmmt is the prope

If there is a sutplus of Funﬁigcg; m wg#;der shall account to Borrower for
the excess funds in acgordance wi [kﬂfghere 1sSas ge or kunds in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount|necessary to make
up the shortage in accordanc RESF more (1 2 monthly 5. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender

4. Charges; Liens. r shall pay all taxes, ass: ,«charges, fines, and impositions attributable to
the Property which can attain'priority over this' Security Instrumient, leasehold payments or ground rents on the
Property, if any, and Community Association Duesﬂﬂ@éi‘r,,-und Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the> o ﬁmﬂr pi@}'ﬁed in Section 3.

Borrower shall promptly discharge any llegkiy‘hch has prlar;gp over this Security Instrupient unless Borrower:
(a) agrees in writi the payment of the obllgﬁflf)n secuted by kE’*ﬂlen In a manner accept » Lender, but only
so long as Borro erforming such agreement;~(b) contqsts Hthe lien in good fai r defends against
enforcement of the al proceedings wh#*h g Londer's oplmbn operate to prev -cement of the lien
while those proce: ting, but only un’r;l wrhvﬁr &eeémgs are conclugde 35 from the holder
of the lien an ag ory to.Lender suﬁﬁm}'}ng the lien to ih ment. If Lender
determines that ar by n curity Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shall bea e al vith such interest,
upon notice from er I:)stmg ment.
All insuranc m&nﬁ MK a Lender's right to

disapprove such p hall gam yagee and/or as an

additional loss pay Qh 1glé$£'g 1g5] AL! " Lender requires,

Borrower shall pr o L ﬁer all receipts of pgid premiums and renewal noii rower obtains any
€ ,, rii—'@h

form of insurance E RSB I e F) O JAHagR 1 8 \editlic ion of, the Property, such
policy shall include a standard Iﬂi@%m ﬂdﬁmen@@bismgee and/or as_an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made pr by B less T nd Borr« rwise agreée in writing, any
insurance proceeds, whether of not.the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair and restorat eriod, Lender shall have the right to hold wance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promp Lender may disburse proceeds for the repairs and
restoration in a single payme a series of progress pay s the work is completed. lless an agreement

is made in writing or Applicable'Law requires interest to be paid'on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings o s;lt}h'b#é@ff,ds Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of th@ixz\’hﬁm_c‘e i "f;}f'ds and shall be the sole obligdtion of Borrower.
If the restoration or repair 15 not economically fegéibfe or Lender "¢ sec “security would be lessen e insurance proceeds
shall be applied to ns secured by this Sec@‘mf Instrument, w}mﬁﬁer or not then due, wiit xcess, if any, paid
to Borrower. Suc se proceeds shall beapplled in-the order prov1ded for in Secti

If Borrower e_Property, Lende er may file, negotlﬁ‘.{e and settle any surance claim and
related matters. I s.not respond w1tbuy Tﬁ#@; \to\a notice from Len urance carrier has
offered to settle a 'x_may. negotiate dirr[*ff sﬁfﬂ: the claim 1€ 11 begin when the
notice is given. I J ¢ Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the 1mprovements on the Property Lender shall give Borrower notice at the time
of or prior to suck 0

8. Borrow jti orrowcr shaii be 1n defauit d plication process,
Borrower or any p iol‘Sth K( 3 or consent gave
materially false, r wide Lender with
material informat Nﬁﬁ@ﬁﬁféﬁi&ﬁ' 3 ¢ not limited to,
representations co 12 Borrower's occupancy of the Property as Borrower's prin i 1ce.

9. Protection of < AderiS IRGceeimmbe Prbps i i Rightsplaaiyhiodcuriy Instrument. If (a)
Borrower fails to pefform the co r ty Instrun b) there is a legal
ing that mi PRELALE CHUMEY KeLorden) ~

proceeding that might significantly roperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of|a lien which may
attain priority over this Securi strume ce lav >gulations Borrower has abandoned the
Property, then Lender may dofand pay for whatever is reasonabléior appropriate to protect Lender's interest in the
Property and rights uader this ‘Security Instrument, including/protecting and/or assessing the value of the Property,
and securing and/or repairing t operty. Lender's actions can include, but ited to: (2) paying any sums
secured by a lien which has priority, over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest in the Property and/or rights under this Security Instrument, inc¢luding its secured
position in a bankruptey proceedi Securing the Property, includes, but i1s not limited to, entering the Property to
make repairs, change locks, replace or board uprdoors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and haﬁ%&}&hg turned on or off. Although Lender may take action

under this Section 9, Lcnder does not have to do s¢ARd s not x any duty or obligation to do so. It is agreed that
%y g g

Lender incurs no liability for not taking any or 3&5 ctions authd}qw under this Section 9

Any amount: rsed by Lender under thiz-$gction| shall =‘®me additional debt of B ser secured by this
Security Instrumel > unts shall bear'intcrest at the Note rate from the ds f ment and shall be
payable, with suct »on notice from Le}pder to. BorrO\)/er &questmg paymen

If this Secur is 0@ leaseholi’l E’ ;sf:all comply with ons of the lease.
Borrower shall not shold'estateand mf‘érém“l fietein conveyed ort | the ground lease.
Borrower shall no 58 ase. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multlplled by the followmg fraction: (a) the total amount of the sums

secured immediate 3 1arket value of the
Property immedia ng aestrucuon or foss 1 valur Aty paid to Borrower.
In the event r market value of

the Property immq inv nount of the sums
secured immediat N@Lik 6W'Iﬁi aﬁp! Lender otherwise
agree in writing, tl ccllaneous Proceeds shall be applied to the sums secured by this Sce istrument whether
or not the sums arc thef, dud s IDocument is the property of

If the Property JandonettlH O 6{?&{@&0 )q:[é (g grower that the Opposing Party (as
defined in the next sehtence) offers tés) mz:% € an z;\cN}z-ird o0 settle a claim ééﬁiges Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restoration yair of or to 1S securec Security Instrument, whether
or not then due. {'Opposing Party'.means the third party thatowes Borrower Misceliancous Proceeds or the party
against whom Borrower has a ‘right of action in regard to Miscellaneous Procecds.

Borrower shall be in default 1f any action or jproceeding, whether civil ¢ l4is begun that, in Lender's
judgment, could result in forfeitureof the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, ing the action or proce be dismissed with a ruling |that, in Lender's

judgment, precludes forfeiture'ofithe Property orfother materialiimpairment of ‘Lender's interest in the Property or
rights under this Security Instrument. The proceedﬁ_@@-ﬁ’!}f rd or claim for damages that are attributable to the
impairment of Lerid interest in the Property arg" ’\ e and shall be paid to Ler

All Miscellancous Proceeds that are not appligd‘to restoraﬁ r repalr of the Prope hall be applied in the
order provided for stion 2 q==

11. Borrow: eleased; Forbearan«e By Lender Not a S’Valver Extension 1¢ for payment or
modification of an ) sums secured: by this Se"urrry Lbstrument granted » Borrower or any
Successor in Inter: ~shall'not operatér yofre*ep‘%q e\habrlrty of Borrot cessors in Interest
of Borrower. Len guired to commed%é’ lpfrti\:'%edmgs against i erest of Borrower
or to refuse to ex nt o | by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower feesfor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan i N rpreted so that the
interest or other I te n be collected in connef:n with th permitted limits,
then: (a) any such all be & . permitted limit;

S Ic [
and (b) any sums m Borrower whi d ittedligits ided to Borrower.
Lender may choos this 1 ci@)\m @i&iﬂ&\_ ¥ g a direct payment
to Borrower. If nd reduces_principal, the redugtion will be treated as a partigl ¢ nent without an
prepayment charge (wh This MMJIS }thﬂepﬁﬂpﬁlﬁWNM rrower' s acceptance o};'
any such refund made by direct Wmmﬁﬂago&mﬂﬁwtnéﬁwﬂé%y right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice t0 Borrc conn is Sec strument leemed to have been given to
Borrower when mailed by first class'mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall“be the Property Address unless Borroy esignated a substitute notice
address by notice |to Lender. Borrewer shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procec here may be only one de Lnotice address under this Security Instrument
at any one time. Any notice to' Ilénder shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated a&g&k‘f‘éﬁ?ﬂﬁzﬁﬁs by notice to Borrower. Any notice in connection

with this Security Tostrument shall not be deemqg}iﬁ}éﬁc‘%@%@en to Lender until actually received by Lender.
If any notice required this Security Instrt@k‘fﬁf is also reifyfiﬁg under Applicable T > Applicable Law
requirement will s the corresponding reqL: 'E-:,fnent under thi§ Security Instrument

15. Governi Severability; Rules of Const‘ructiqh. :‘Thls Security Tnstrd Il be governed by
federal law and th jurisdiction in w}f"g};lhw“th‘e.Prope’rrty' is\;‘ibcated. All right tions contained in
this Security Instr et to any. requiréﬁgqg%jzﬁ(fﬁkggthtions of Applicat icable Law might
explicitly or impl xiies t0 agree by ‘Sontiact or it might be si :nce shall not be
construed as a pro ) d ;e of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,
Title 38, United States Code applies.

) 1 imer hereby

\s 5§

agrees to as Ji the veterap under ghetexms of ‘reating and

securing the sdmeg mmm&ﬁtt epartn 18 Affaigrs to

the extent o payan isipg f] insur c.\' Mt ness created

by this inst NOT OFFTCTAT.Y

If the accep Y ’Ef{ig. ption of this loap is not established for any regsor Lender exercises
Al su

its option to declare BE RIS I fndrd R Rt TR ATy affd p: ble, Lender shall
give Borrower nofice of acceler. i i i less than 30 days from the date
the notice is given in accordantcgfvgitgﬂﬁgngﬂvﬂﬁ?lwhlc %ﬁmmst pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permit this ¢ ‘umer ut furth r demand on Borrower.
18. Borrower's Right to Reinstate After Accelerations If Berrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Pr ly pursuant io Section 21 of this Security 1ent, (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security [nstrume the Note as if no accele: ad occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses'incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property insg&@%ﬁﬂ%&fﬂéﬁyaluation fees, and other fees incurred for the purpose

of protecting Lender's interest in the Property a1\1,¢):jbi ‘ﬁ‘ﬁﬁ&gﬁﬁf_‘Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that'Cénder's intel‘%téjrq&;ip the Property and 15 under this Security
Instrument, and B >r' s obligation to pay tlé?:.{ms secured by [;E@Security Instrument, st ntinue unchanged.
Lender may requi; rcower pay such reipstaiement-sums and cxpenses in one or it > following forms,
asselected by Len (b) money order?jglgj'cgrtiﬁeti qheblg;}i)ank check, treast or cashier' s check,
provided any such yporn‘an institutiéx;}fﬁm{\?ﬁ\r gﬁits are insured by y, instrumentality
or entity; or (d) El R, Upon reih"s’% et y Borrower, thi :nt and obligations
secured hereby sh iy od t to reinstate shall

not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic ot 5 1€ ywing substances:

gasoline, kerosent é etroleum products, tgxi®@pesticid volatile solvents,
materials containi 1£’bmtrllls (b) "En w'" means federal
laws and laws of tk wwhe Property- 0 health, safet; mental protection;
(c) "Environment ﬁﬁff ﬁr ﬁf@i&t; m, as defined in

Environmental Lz Eblronmental Condition" means a condition that ¢an contribute to, or

otherwise trigger aepment 1s the property Of

Borrower shall not.cause orf ?‘Eﬁfé@@dﬁ@fyﬂé@ dérf.l':ase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in ¢ operty rrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, which creates an
Environmental Condition, ¢ hich, esenc or releas: ardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized

to be appropriate to normal.ic tial uses and | to maintenance of the Property (inciuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o tory agency or private pa; ving the Property and any Hazardous Substance

or Environmental |_aw of which Borrower has actual knowledge (b) any Environmental Condition, including but not
limited to, any spilling, leaklng, discharge, releasgol ‘ance, and (c) any
condition caused by f ects the value of the
Property. If Borrower any private party, that

any removal or ot 3] tlon of any Hazachus Substance afwdmg the Propertv )€ y, Borrower shall
promptly take all r remedial actions in accorddnce with Envmnnmental Law. Notl in shall create any
obligation on Lenc I

NON-UNIF ANT St Borrowéf"éﬁd’kL‘éhder further cove follows:

21. Acceler: e 0 ration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ { 5/4//
(Seal)
TODD L), LAUERMANN ‘\ -Borrower

(Seal)
-Borrower
(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]
Sta[e Of INDIANA

S gpyvers L. M

Before me,

this .&day of W ;26/? TODD D. LAUERMANN AND

BRENDA R. LAUERMANN

acknowledged the execution of the annexed mortgage.

PRt ToRe N -‘ Notary Public
My commission expires: /‘ % — /

Loleo

{Seal) County of residence:

This instrument was prepared by:
Poonkuzhali Vzllinayagam akajJennifer Vallinayagam
Sun West Morigage Company, Inc.

18000 STUDEBAKER ROAD, SUITE 200 CERRITOS)CA 90703

gasanable care to redact each Social Security number in

@“’So&

)a- ot Piepares Fpoy K U2 hoki U adiflayage
Leen Qrigineter: JEFEREY S MARKOVICH, B e 3; S \)f-‘—f‘lf Jallf ﬂa.j‘yﬂ\/\
Lcen Qrigirator Orgarzakion: INSICHE FU GHT NMOIrecs, NVEER D 345499

Loen Crdirgbor Ordenizarian: SN WEST ,‘ ,IbC KMLER 1D 3277
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THIS ASSUM
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to Secure Deb
the Mortgagor
INC.
("Mortgagee"|
2

Notwithstandi
acknowledges

GUARANTY:
within 60 day

upon by the Dk

Benefits", the
foreclose imm
provided.

TRANSFER
transferred, th
securing such

Y

5
{

116
262

Loan Number:
Case Number:

VA ASSUMPTION POLICY RIDER

183027000
660723772

LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS

BN VATHE VX T
£ . o* sm g supp emen‘é

~

> ,
rust, or Deed

7 ortgab ¢
s ’IMSODMG:&&M@WW rigagor") to secure
¢ ("Note") of t e d RT AGE COMPANY,
il faaﬂe ﬁounty eécordaer

id covering the property described in the Instrument and located at:

7 ANNA ST, ! ILLE NDIAN:? 75-21

Property Address)

anything fopthe contrary set/forth in the Instrument, Mortgagee and Mortgagor hereby
1 agrees to the following:

hould the Department of Veicrans Affairs fail or refuse to issue its guarant

‘om the date that this loan would a0 N9 become eligible for such guar

tment of Veterans Affairs .@FR srovisions of Title 38 of the U.S
zsecured at once due 2

(@& or take any other propt

14

7/

1 full amount
ty committed
ode "Veterans
ble and may
on as by law

it is sold or
the property
d transfer of

this loan is established by the Department of Veterans Affairs or 1ts authorized agent pursuani to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized

agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when nnnnnnnnnn d trancfer ;tj comnleted  Tha amaonnt of thic r',}\n-nr- chall not eveee d 4he maximum

established by Veterans Affairs for a loan to which secti 37, Title 38,

United States Document is

0.0 NOPTOFFTCEARS, e
hereby agrees e alLoTth 1gdtions df tn creating and

securing the I T%eﬂ%mﬁéﬁﬁgathélw ft d bt ) erans Affairs
sura ceo e indebtednes:

to the extent of arly claim payment arising from the guaranty or 5 created by this
instrument. the Lake ounty Recorde
IN WITNESS WHEREOF, Mortgagor(s) has cxccuted this Assumption Policy Rider.

/Z;é/ /‘2 é/— L (Scal) }; /) 7\%"-'/ (Seal)

'/I‘ODD D .“/ LAUERM/ Mortgagor v NDA R. LAUERMANI Mortgagor

(Seal)

Mortgagor

(Seal) (Seal)
Mortgagor Mortgagor
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