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Loan Number: BIF010

$50,000.00
Gary, Indiana

Dated: May 3, 2016

Black Oak Baptist Church, Inc., an Indiana religious corporation ("Church"), for value
received, promises to pay to the order of THE BAPTIST FOUNDATION OF INDIANA, an Indiana not
for profit religious and charitable corpdtion ("Baptist Foundation"), the principal sum of Fifty
Thousand and 00/100 DOLLARS ($50,000.00) (the “indebtedness”) in accordance with the terms
and conditions of this Note.

Interest Is Adjustable. The initial rate of interest shall be Six Percent (6%] per annum on
the indebtedness and may be changed as set forth in this Note. Interest shall be paid on the
indebtedness un
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Cents ($358.22), The first pm@mmmumm@gmﬁt payment is.due on June 1+,
2036, Payments are to be debited monthly by The Baptist Foundation at 3021 E. 71% Street,

Indianapolis, IN 46220.

Application of Payments. All payments received by Baptist Foundation under this Note
shall be applied by Baptist Foundation first in payment of interest, then to payment of principal of
this Note.
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Book 32, page 95, in the Office of the Recorder of Lake County, Indiana.
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Special Covenant. Church affirms that a material part of the consideration which caused the
Baptist Foundation to make the loan evidenced by this Note is the fact that Church is an active
Southern Baptist church in harmony and affiliating with a Southern Baptist Association, The State
Convention of Baptists in Indiana, and the Southern Baptist Convention. The term "in harmony and
affiliating with" means that the messengers of the Church will be recognized and given full voting
privileges at the annual meetings of the Association to which it belongs, The State Convention of
Baptists in Indiana, and the Southern Baptist Convention. In the event either (i) Church ceases to be
in harmony and affiliating with the Association to which it belongs, The State Convention of Baptists
in Indiana, or the Southern Baptist Convention; (ii} the Church ceases to exist; (iii} the Church'’s
house of worship and the land upon which it is situated, and any additional property described in
the Mortgage, ceases to be used as a house or place of Southern Baptist worship; or {iv) the
Church’s house of worship or the land upon which it is situated shall be sold by the Church or taken
away from the Church by legal process or otherwise, without the prior written consent of the
Baptist Foundation, then in each and every case the Baptist Foundation shall have the right to

accelerate the ir declating the entire debt to\t lue and payable,
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this Promissory fa.ctoB to Baptist Foundation, then and in that aver urch may make a
written request fo ancgltlotﬁscrgase Br?lpan légtmg principal amount of this
Promissory Nofe up to th ﬁ&kfﬁlﬁ 9“&3&3&?9&%@&‘ ‘herein) at that point in time
(“Future Advance”). The Baptist Foundation shall evaluate and consider each such written request
by Church for Future Advances. The Baptist-Foundation, in its sole-and absolute discretion, shall
determine whether or not to grant such request for a Future Advance. [n the event the Baptist
Foundation grants this request for 2 Future Advance, thereafter any paymients under this
Promissory Note shall be immediately recalculated to reflect any such Future Advance to Church.
The Maximum Loan Amic ;aall be the amount ¢ n¢ipal which would then be owed at any
specific point in tirne under the amortization s@mmle then applicable to this Promissory Note. Any
amount above the then outstanding pnnclﬁ)dmwfb‘\wed under this Promissory Note, at the time

of the written request for a Future Advgﬂ*u{;e and belcy ';:he Maximum Loan Afmount would be the
amount eligible rrch to request asgﬁ{ul.ure Adva i g;

Events ¢ 4 | of default”) shall
mean that the C Min it ' I 0 cure any one of

these events of default, the Baptist Foundation may declare the Note in default in which case the
unpaid portion of the indebtedness and any accrued interest shall be immediately due and payable
and the Baptist Foundation may proceed to foreclose of the Mortgage and pursue any other
remedies it has at law or by agreement between the parties. These "events of default” shall be:
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The breach by Church in the observance or performance of any obligation, covenant, or term of this
Note and the Mortgage regardless of its materiality;

The failure of Church to timely pay the sums due and owing under this Note;

@

(9 Adjudication of Church as a bankrupt or the filing by Church of a Petition or other
pleading in which it seeks relief under any bankruptcy, insolvency or debtor’s relief laws;

(d) If any lien is placed on the Mortgaged Premises that is not subordinate to the lien of
the Mortgage unless indemnification satisfactory to the Baptist Foundation is made. However, the
Church may contest the lien, so long as the Church contests the lien in good faith and moves
expeditiously to contest the lien. If Church is successful in removing the lien, the church will not be
in default. If the Church is unsuccessful in removing the lien, the Church will be in default of this
Note unless indemnification satisfactory to the Baptist Foundation is made;

If any representation, warranty, statement or report made or furnished by Church to
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Foundation of its right to exercise any of its rights or remedies if the same or another event of
default happens in the future. The Baptist Foundation shall have the right, but not the duty, to
exercise any of rights or remedies upon the happening of any event of default at any time. If the



Baptist Foundation accepts a payment that is less than the full payment, this acceptance will not be
a waiver by the Baptist Foundation of its right to demand full payments from the Church in the
future and will not prevent the Baptist Foundation from declaring that the Church is in default if the
Church makes less than a full payment in the future.

Courtesy Notification Of Default. Upon the happening of any event of default, the Baptist
Foundation may notify Church in writing of such default. If the Baptist Foundation elects to send
out such a notice, the Church shall have ten (10) days to cure a default in payment of any sum due
and thirty (30) days to cure any other event of default. The Church understands that the giving of
such a notice is a matter of courtesy only, and that the time period to cure the default shall not
prevent the Baptist Foundation from declaring default at any time and immediately accelerating the
indebtedness.

Costs Of Enforcing Payment. In the event of default Church agrees to promptly pay all
expenses of the Baptist Foundation in the event it has to exercise any of its rights or remedies,
including costs for legal services and for the care, protection and insuring of the Mortgaged
Premises.
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Notices. All notices, requests and demands will be served by hand delivery, facsimile
transmission, or registered mail as follow

Church: Slack Oak Baptist Chu neé.
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jcoker@inbaptistfoundation.org



All notices shall be deemed to be delivered when hand delivered, received by facsimile
transmission, confirmed email receipt or when deposited in the United States Mail, postage prepaid.
Either party may change its address by giving notice to the other party.

Prepayment. Church may prepay all or any portion of this Promissory Note, without
penalty.

Records of the Baptist Foundation. The records of the Baptist Foundation shall be prima
facie evidence of the amount owing on this Promissory Note.

Lawful Rate of Interest All agreements between Church and Baptist Foundation are
expressly limited so that in no event whatsoever, whether by reason of disbursement of the
proceeds hereof or otherwise, shall the amount of interest or loan finance charge paid or agreed to
be paid by Church to Baptist Foundation exceed the highest lawful contractual rate of interest or
the maximum finance charge permissible under applicable federal or state law which a court of
If
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Amendments. This Note may not be terminated or amended orally, but only by a



termination or amendment in writing signed by the Baptist Foundation and the Church.

Captions. The captions of the paragraphs of this Note are for convenience only and shall not

be deemed to modify, explain, enlarge or restrict any of the provisions of this Note.

Severable Provisions. Every provision of this Note is intended to be severable. Ifany term
or provision hereof is declared by a court of competent jurisdiction to be illegal, invalid or
unenforceable for any reason whatsoever, such illegality, invalidity or unenforceability shall not

affect the balance of the terms and provisions hereof, which terms and provisions shall remain

binding and enforceable.

Time of Essence. Time is of the essence of this Note and the performance of each of the

covenants and agreements contained herein.

Governi
governed by anc
except to the ex

may be institute

Baptist Foundatio

and uncondition
each such court
or hereafter hav

proceeding brou

Jury Tri
based upon, or 1
and voluntarily :
person acting ol
waiver of trial by
further acknow

’:.I)eeammﬂmfaias;:
NOT-OPFICIATEY =

e ederal court havi the Pro thh
ocument is of

aay e"*‘i’h%‘ﬂﬂfé‘*fﬂ&‘ﬁﬂ?ﬂr ﬂp ew&am Note, u

y submits to the nonexclusive jurisdiction (both subject ma

dirre 1y anq onal! a (i) an ion th
o the laying of venue in any of such courts, and (ii) any clain
tin any such court has been brought in an inconvenient forun

Waiver. Church waives the right o a trial by jury in any ac

ited to, the subject ma
de by Church, and Ch é ’

3

f of Baptist Foundation has-made &

's talten any aciohs.y

,,,,,,

-uments shall be
: to time in effect
;pect to this Note
al district, as the

Church irrevocably

r and person) of
Church may now

hat any action or

bn or proceeding

gly, intentionally,

indation nor any
ict to induce this
ts effect Church
portunity to be

represented) in the Sigiiing O1 uiis NOle and 1 uie maxing Oi this waivei vy mdependent legal
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of this waiver provision. This Note constitutes a written consent to waiver of trial by jury, and

Baptist Foundation is authorized and empowered to file this Note with the clerk or judge of any
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court of competent jurisdiction as a statutory written consent to waiver of trial by jury.

Dated this 3 day of May, 2016.

ATTEST:

"CHURCH"
Black Oak Baptist Church, Inc.

~
, Trustee

Paul Sisk, Trustee

, Trustee

/,2224,4

Paul Cagle, Trust
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