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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.
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[ ] Adjustable Rate Rider [
[ ] Balloon Rider [
[ ] 1-4 Family Rider [

] Condominium Rider [ ] Second Home Rider
] Planned Unit Development Rider [ ] VA Rider
] Biweekly Payment Rider [ ] Other(s}) [specify]

1)) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(N) “Mortg: npayment of, or
default on, the L

(O} “Period rﬂ%“mmtd LSOL ol cipal and interest
?g;’ef thSRh:Eost%‘ t NI}T ijﬁ F@ﬁrﬂn! A 1 et seq.) and its

implementing re eguibn X (12 C.F.R.,Pa 024) as they migh ded from time to
time, or any ad: hlﬁ Q‘fégmﬁﬂt)rlﬁeg KHAPGVEHs ne subject matter. As

used in this Secui .nstrum %% &pr};e restnctlo that are imposed in
regard to a “federally related mortgage loan™ even | h oan does not qualify as a “federally related
mortgage loan” Lnder RESPA.

(Q) “Successor in It 't of mean party ff taken fitle to the Property,
whether or not| that partyshas.assumed Borrower's obligations under the, Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and.the Note. Foi/'this purpose;sBorrower ,does hereby mortgage, grant and

I I‘lll L
1”
i
* 3 0 0 O * R T D O T *

INDIANA-Single Famil ‘» 2 Mac UNIFORMINS TRUMENT_ 4 & 1/01 (page 2 of 16 pages)
Mortgage Cadence Docu N s




convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of LAKE:

See Exhibit A for Legal Description
which currently has the address of 9423 HILLTOP DR ST JOHN, Indiana 46373 (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRLIMENT combines uniform covenants for natlonal use and non-uniform

covenants Wlth r-- H P YT timme by inriedisatinn ta- ronetifiide o ||n|‘-——‘~ cariirhs imabs --ent coverlng real
property. t .
ocument1s
UNIFOF Borrower aQLender covenant and agre
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Charges. Borrc 2l pay he .tht. ~. nced by the Note
and any prepay! ’l?j % ues iﬁ'm? so pay funds for
Escrow ltems pursdant.t ?'BB ﬁme g:& under t h|s Sec, r~Instrument shall be
made in U.S. curfengy. Howé/ﬁﬁ L&&&Gﬂ%}h Shirisn d by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due tnder the Note and this Sec‘""*v Instrument be made in one or more of the
following forms, as selecied Eender: (a).cash; noney order; (c).certified check, bank check,
treasurer's check aor cashier's ‘check, provided am such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) ‘Electronic Funds Transfer.

Payments are deemed received by Lender when receivad at the ccation designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial“payment if the payment or partial payments are
insufficient to bring the Lo: rent. Lender may accej y‘payment or partial payment insufficient to
bring the Loan current, without waiver of any rlghts hereunder or prejudice to its rights to refuse such
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payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shali be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of oavments insurance proceeds, or Mlscellaneous Proceeds to principal due
under the Note , of the Periodic

Payments.

3. S¢ ngmﬁﬂ&ﬂie j eriodic Payments
are d nder 1 iy T ) > for payment of
an?oul;?s l:iue fol Nes(ﬁ ﬁ: m Ertmh&m over tIF:isySecuri?y

Instrument as a umb ce on the Propert ) leasehold paymenis © und rents on the
Property, if any; ﬁ] ﬁpﬂiﬁaﬁhﬁrﬂm oenf ¢ Saction 5; and (d)
Mortgage Insurant ,remlumﬂ{ ny, RE fo Lendes in leu of the payment
of Mortgage Insurance premlums in accordance wit provisions of Section 10. Thes¢ items are called
“Escrow Iltems.”| At origination or at any time durlng the term of the Loan, Lender may require that
Community Association Dt "2€s, ¢ 1ents be esc Borrower, and such dues,

fees and assessments shajl'be.an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's ation to pay the Funds for any or all ltems. Lender may waive
Borrower’s obligation to pay to.Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnisihyto Lender receipts evidencing such payment within such time period as
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Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the Is held in escrow,

as defined unde am fm ower shall pay to
Lender the amo y ! ug‘i méﬁtxsnc it} t in no more than
12 monthly payr e m Eiﬁq m * RESPA, Lender
shall notify Borr Igjg]n I&ylol unt necessary to
make up the def cordance with RESPA, but jn no more than 12 mo nents.

Upon p: Tf!;ﬂsgﬂﬂ) lﬁhﬁspgf-ﬁpﬁ ruﬂf er shall promptly

refund to Borrower any Fundsﬂil ll/é
4, arges; Llense orrower (s)hall p ylglF%xes, asséssments, charges, fines, and

impositions attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rent the any Commui deiation Dues, Fees, and
Assessments, if any. To the exient that these items are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall premptly discharge any lien which has priority « Security Instrument unless
Borrower: (a) agrees in writing (0 the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfoicement of the lien while those proceedings are pending, but only until such
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proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels} and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’'s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. (a)a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
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and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal n If | tains any form of | coverage, not otherwise
required by Lender, for damageto, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of less, Borrower shall give prompt notice to rance carrier and Lender.
Lender may make| proof of loss if not made promptly by Borrow: Unless Lender and Borrower
otherwise agree|in writing, any insurance proceeds, whather or not the underlying insurance was required
by Lender, shall be ap; restoration or repai the /Property, if the restoration or repair is
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's nrlncmal residence for at least one vear after the date of occupancy,
unless Lender ¢ thheld, or unless

extenuating circt i ﬂ@m ci

7. ), Mai a mt I’$'|e Prop tions. Borrower
shall not destroy ¢ i B nm (o] t te commit waste on
the Property. W m T m‘ mymod in the Property in
order to prevent fr deterloratl or.de ing in value due ig.ts tion. Unless it is
determined purs %ﬁﬂﬁ%ﬁ: ﬁl Iif“ﬁbpm 2sible, Borrower shall
promptly repair Hropennh@M@wﬁ{y}KMQM or dam If insurance or

condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may di 2 pro 1€ re 1d restc a single payment or in a
series of progress payments as«the work is completed« If the insurance or condemnation proceeds are
not sufficient to repair or rastore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair cr restoration.

Lender or its agent may, make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender'may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice |at the time of or prior to suchian interior inSpeciion specifying such reasonable cause.
8. rrower’s Loan Application. Borrower shall be in default during the Loan
il .||| ll‘l e " ||||ur Il
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application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's occupancy
of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ar > f Tower requesting

payment. °
If this S BURON B T Yar 1573 73 01 ob NN provisions of the
lease. If Borrow B not merge unless
Lender agrees f« NmT ﬁﬁﬁtﬁf&t'
10. If Lender req Mortgage Insuran\ ndition of making
the Loan, Borro m&ﬁ@ﬁmmréﬁ &ﬁ%nﬂ!‘ ﬁ)ﬂ& f ;e in effect. If, for

any reason, the Morigage | Péﬂg @%;6 wi{g%ﬁ ses to.be available from the
mortgage insurer that previously prov such insurance an rrowerwas required to make separately

designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

required to obtain coverag stanti nt to Tortgage a previously in effect, at a
cost substantially equivalent'to,the cost to Baorrower of ithe Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected Lende If substantially equivalent Mortgage Insurance
coverage is not available, tower shall continue to pay Len amount of the separately

designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Beiiower any inieiest or earniings on such loss reserve. Lender
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can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, untit Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such

agreement provfd’\n thnt A affilinta :\f ILandar talkae A chara Af tha inanirar's riels in I\\Il\b‘ange for a Share

of the premiums ¥/ the arrangement is e.” Further:

(a) Any 20 E‘)@W * jreed to pay for
Mortgage Insu w other terms of the Loan. agreen ot increase the
amount Borrov g "t Jorrower to any
amoun NOTOFFit @"I‘NE‘!

(b) Any h @Méﬁfﬁﬁg’tﬂ@ agf if a - with respect to
the Mortgage Instrance und ners Proﬁ ion c of 1998 or any other law. These
rights may inclade the nght iﬁlﬂdﬁ;ﬂ’ liest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums-that were une arned at the time of such
cancellation or|termination:

1. signment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall begapplied to restoration or repair
of the Property, [if the restoration or repair is economically feasible and L.ender's security is not lessened.
During such repair and restoration period, Lender shali-have the right to hold such Miscellaneous
Proceeds until Lender has _had<an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
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may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security instrument whether or not the sums are then due.

If the Pronertv is ahnndnnnd bv Borrower_ or if after noﬁrn bv L ender to Borrower that the

Opposing Party
Borrower fails to
to collect and g
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party that owes
action in regard
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Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default for the nurnose of nrotectina Lender's interest in the Pronertvy and rights under
this Security Ins 2§ ion and valuation

fees. In regard s I? i in thi iment to charge a
specific fee to B fiot bé nmm $the. fee. Lender may
not charge fees (preng tigi i mm t v Law.

If the L -Nw mrﬂ i IJ!hg hat law is finally
interpreted so tt 2 est ther loan c I|ected or to be colle nnection with the
Loan exceed the p .M Qi-y BQI&Q&I‘SFMM(B luced by the amount
necessary to reddce ihe chargéle w@@ém d{e)@n-slims Blready collecied from Borrower
which exceeded pefmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the red will sanp repayme it any prepayment charge

(whether or not a prepayment charge is provided for under the Note). Borrower's|acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

have arising out of such ove rae.

15. tices. Allnotices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been gi Borrower when maile st class mail or when actually delivered to

Borrower's notice address if sent by otherrmeans. Notice to6 any one Borrower shall constitute notice to
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all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Rorrowar’s Conv. Boarrower shall be aiven one conv of the Note and of this Security

Instrument.

18. Profelty g mmiﬁ ed in this Section
18, “Interest in f mean$ any legal or bené&ficial interest in the 1cluding, but not
limited to, those i Qme i efﬁf AI r \ installment sales
contract or escr¢ m f ﬂm Ie m Borre 3 future date to a

purchaser. 5 .
I all or 2y ¢art of (e ProREHy BHARG T AR R BEREAF X8I BE i~ sic red (or if Borrower
is not a natural pérson and a penefi€ial lnierésia éscsold dietgehsferred) without Lender’s prior

written consent,| Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise| is prohibited by
Applicable Law.

If Lender exercises thissoption, Lender shall give Borrawer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nofice is given in jaccordance with
Section 15 within which Boric must pay all sums secured by this S y Instrume If Borrower fails
to pay these sums prior to the eéxpiration of this period, Lender may invoke any remedies|permitted by this
Security Instrument without further notice or demand on"Borrower.

19. Borrower ght to Reinstate Af celeration. If Borrower meets certain
conditions, Borrower shall have the right tothave enforcement of this Security Instrument discontinued at
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any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument, (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Barrower will be given written notice of the change which will state the name and address
of the new Loa other information

RESPA requires vit eﬂﬁﬁmﬁgm'iﬁ and thereafter the
Loan is servicec Servig r'of'the Note ge loan servicing
obligations to B f il nrem mtr nn 1C sor Loan Servicer
and are not ass Y ,mr a o i A ! by th »urchaser.Neither
Borrower nor L¢ f commence, join, or be joingd to any judicial actign ¢ her an individual
litigant or the memt F RIS Qeumentos FRSRFOMETEHAE . ot 1o this Security
Instrument or that alleges thattiqqao %‘gﬂg@&s‘“ﬁfyﬂh (piog ion of, or any duty owed by reason
of, this Security| Instrument, until such Borrower or Lerder éaqsynotl |<-§di;}1e other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable d afte of st tice to t ctive action. If Applicable
Law provides a time period:which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph.

The notice of acceleration and opportunity to cure given to B pdrsuant to Section 22 and
the notice of acceleration givén,to Borrower pursuant to Section 18 shall be deemed to |satisfy the notice
and opportunity to take corrective action provisions cf this Section 20.

21, zardous Substances. As used in this Segtion 21: (@) “Hazardous Substances” are
those substances defined as toxic or hazardous substances; pollutanis; or wastes by Environmental Law
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and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.Nothing herein shall create any obligation on

Lender for an Er

®

NON-UT VE NP&%@%’%&%& F}r§er covel e as follows:

22. i mrt QF EJ;::‘I?&I?J Y r to acceleration
following Borrc s\ fi rument (but not
prior to accele mﬁ's?? p(#?%i.bﬁ: i} se). The notice
shall specify: | efau on requnre re the defau date, not less than
30 days from th' ate the n el m‘aefault mu.. be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding

and sale of the Property. _The notice shall fuither inform Borroweg of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower fo acceleration and foreclosure. [f the default is not cured on or

before the date specified in,the notice, | ender at its option may requiie;immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial/ proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this_Section 22, including, buf not limited to,

reasonable attorneys’ fees and costs of title evidance.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under Applicable Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and

appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

7 Ve
(Seal) (Seal)

Borrower - TIMOTHY J FORD Borrower(f SHERYL J FORD

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

Prepar@‘r - Printe

g bocument 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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[Space Below This Line For Acknowledgment]

State of Indiana_

County of D{Q//té

Before me, a Notary Publlc in and for said County and State personally appeared

who acknowledged the exécutioh of the foregomg mortgage, afd who,ﬁfﬁvmg been duly sworn, stated
that any representations therein contained are true.

Witness my hand and Nota%%is < __day of Cg,% > 4} 20 24
County of Residence: <

My Commission Expires on: OF — O ~ 2 2L

Signature,<'

Printed: Angela Manfre

ThiS Instrument Prepared By :Nolmv P%?I?Aémx“:rls\d)onu
Tara Zipp My Ccmrmwuar\e h::ens'z! 02-2020
USAA Federal Savings Bank

10750 McDerm °
San Antonio, T, Document 1S
Origination Comj Federal Savings Bank

NMLSR ID: ¢ | NOT OFFICIAL'

Originator: Debr:
NMLSR ID: 12804 Thls Document is the property of

the Lake County Recorder!
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EXHIBIT A

LEGAL DESCRIPTION:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA,
TO-WIT:

LOT 35, EXCEPT THE NORTH 56 FEET THEREOF, IN MUENICH'S 3RD ADDITION TO ST.
JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 32, PAGE 22, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

AJK/A 9423 HILLTOP DRIVE, ST. JOHN, IN 46373.
Parcel ID(s): 45-11-32-103-003.000-035




