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THIS MORTGAGE is made on

MORTGAGE

7/28/2016

, between the Mortgagor,

Philip L Warmbier
Wendy Warmbier

husband and wife

(herein "Borrower"), and the Mortgagee,

Purdue Federal Credit Union

a corporation organized and

existing under the laws of Indiana

whose address is PO Box 1950

West Lafayette, IN 47996-1950

(herein "Lender").
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which has the address of 8201 Havenwood Pass

(Street)
Cedar Lake Indiana 46303

(City) {Zip Code)

(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing *Me*her with-said property {(or the leasehold estate if this Mortgage is on a
leasehold) are hereinafte

Borrower covenant of R ad and has the right to
mortgage, grant and co mﬁm i&we R pt for encumbrances of
record. Borrower coven , the Property against all
claims and demands, su é} At'

UNIFORM COVENA - Borrower Lender covenan agree as folloy s

1. Payment of Princi gpﬂ if duc e principal and interest
indebtedness evidenced by ’Sl‘g Iate E %es as prov in t?e Eo)e "6

2. Funds for Taxes and Insurabtes onalentien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of prmC|pa| and interest are payable under the Note, until the Note
is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including

condominium and planned unit d pmet ants ") whicl ttain priority over this Mortgage
and ground rents on the Property ifiany, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by 1der on the basis of assessments and bill d reasonable estimates thereof.
Borrower shall not be obligated tonmake such payments of Funds to Lendeirdo the extent that Borrower makes

such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall ba held in an institution the deposits or accounts of
which are insured or guaranteed Federal or state age: cluding Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments,; insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds;panaivzing said account or verifying and compiling said

assessments and bills, unless Lender pays Borrowerinieregiien the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may, ‘5 in Whiting at the time of execution of this Mortgage that
interest on the Funds sl be paid to Borrower , ich agreement is mad applicable law requires
such interest to be paic der shall not be regi ‘Borrower any intere earnings on the Funds.
Lender shall give to Bor «ithout charge, ane accouniing of the Fund ng credits and debits to
the Funds and the purp kich“each debifftesthe E was made. Th ‘e pledged as additional
security for the sums se s.Mortgage. e asdh .

If the amount of th: Oy_Lender, togethe the futtre n ments of Funds payable

prior to the due dates ¢ M d hall exceed the amount
required to pay said taxes, assessments, insurance premiums-and-ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
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Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Mortgage. S

3. .Applivation of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lenc:\ler by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
inciuding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms "extended coverage", flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renew als thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of L y rrower faiis to periorm the ¢ agreements contained in
this Mortgage, or if an: o BQW hES i ats Lender's interest in the
Property, then Lender, ¢ option, upon notice to Borrower, ma K earances, disburse such
sums, including reasong n Nﬂi& @EE%@M edbssa tect Lender's interest. If
Lender required mortgag rance-as itio i @red by lortgage, Borrower shall

pay the premiums requ f intaj m ippeff w i : 1e requirement for such
insurance terminates in acot J’F@Eéﬁp ﬁ.ﬂﬁé%ﬁﬁ eéﬁﬁ;. o] )plicat;:e Ir\:ilw. hal

Any amounts disbursed by Len t i Qﬁag ithjitterest thereon, at the Note rate, sha
become additional indebtedness of o%ﬁﬁ%c(u)rgpby img%igglgiglnless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in thi h 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's:in st in the Property

9. Condemnation. The proceeds of any aw ard or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and/shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreementiwi.ithra lien whicih has priority.ever this iiortgage.

10. Borrower Not Released; Forbearance By Lendes, Mot a Waiver. Extension of the time for payment or

modification of amortization of the sums secureds by this“Mortgage granted by lLender to any successor in
interest of Borrower shall not operate to release)zin any<ienner, the liability of tHe original Borrower and
Borrower's successors in interest. Lender shall rotsbe reguired € commence proceedi against such successor
or refuse to extend time rayment or otherwis&modify=armoktization of the sums red by this Mortgage by
reason of any demand n / original Borrow er.and-Borjow:er's successors est. Any forbearance by
Lender in exercising an ~.remedy heregnder, ;or otherwise afforded & ble law, shall not be a
w aiver of or preclude th: f.any such right orremedy:

11. Successors anc nd; Joint and&eéenaltiability; Co-sig renants and agreements
herein contained shall t yhts “Rereunder shati inure to, the >cessors and assigns of
Lender and Borrower, subject to isions of ragraph 1 nts and agreements of

Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrow er or modifying this Mortgage as to that Borrower's interest in the Property. )
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by First Class
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mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender,as provided herein, and (b) any notice to Lender shall be given by First Class mail to Lender's
address: statea herein or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs", "expenses" and "attorneys' fees" include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgag o e rovided in paragraph 12
hereof specifying: (1) tt th no mr&esi& re 3, hot less than 30 days
from the date the notice Borr M must d (4) that failure to cure
such breach on or befol specified in_the notice may result in_accele 1e sums secured by this
Mortgage, foreclosure } Mménﬁ i: .FhE not further inform Borrower
of the right to reinstate acceleration—and thei

reclosuy eedil_r:g the nonexistence
of a default or any othe of i r each is not cured on or
before the date specified ir %@#ﬁ#ﬁ?ﬁﬁ%@ﬁﬁf;ﬂ %?f all of the sums secured by this
Mortgage to be immedizatcly due anctbpdapjakér@bﬁﬂll?r den @ piay foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Rei te. N I ling Lender's accel n of t sums secured by this
Mortgage due to Borrower's breachy Barrowersshallrhave theright to haverany proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to ‘entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Martgage and the Note had no acceleration
occurred; (b) Borrower cures all bicaches of any other covenants or agreements of Borrower contained in this
Mortgage, (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Barrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limited to,feasonable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage; Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shali;continue unimpaired. Upon such payment and cure by

Borrower, this Mortgage and the obligations segeied. hergoy shall remain in full force and effect as if no
acceleration had occurred

19. Assignment of nts; ‘Appointment coff*fteéceiver. Aszadditional security hereunder, Borrower hereby
assigns to Lender the re f the Property, prawided:thai: Botsow er shall, prior to eration under paragraph
17 hereof or abandonm he Property, have the‘right-tojceilect and ret ' 1ts as they become due
and payable.

Upon acceleration v aph 17 herecforyabagdontent of the P 'der shall be entitled, to
the extent provided by ¢ fo have a reCéivginappointed by a cf pon, take possession of
and manage the Propert the rents of the Property includir e. All rents collected by
the receiver shall be applied first tc payment of the costs of management of the Property and collection of rents,

including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually

received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage

without charge to Borrower. _ ) _ _
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQOF, Borrower has executed this Mortgage.

7 et

Philip L Warmbier Date

Borrower
-

Borrower

Date

Rorrow ar

X ~_Documentis

- NOTOFFPEIAL!
THIS o cument is the property of
the Lake County Recorder!

Purdue Federal Credit Union 417214

Loan Originator Organization NMESRID Nuwb
Julie Sears 420159

Loan Originator I NMLSRID Number
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STATE OF INDIANA, Lake County ss:

On this 28th day of July , 2016 , before me, the undersigned,

a Notary Public in and for said County, personally appeared
Philip L Warmbier
Wendy Warmbier

, and acknowledged the execution of

the foregoing instrument.

WITNESS my hand and official seal.

My Commission expires: | fY-ZHZOZf) X‘w»'WLC&/ (rf\»i”ﬂh CW

ure of Notary Publi [ SR, JESSICALYNN CHICK
£ L

Oessica ynn CRICE

/N&e of Notary Public Typed, Printe m) “' My Commission Expires

Resident of

Koveapby17 Ipadtana.

This instrument was prepared by Valerie Figg

Mamo-nf Droanarer Cianad— Tyummd Deimtad ~o Of e o

| affirm, under the penc that | bave takep reasonable ca 1 Social Security number
in this document, unles P2 Document 1S
o NOT OFFICIAL!
alerie Figg
Name ~—This Document is the property of

the Lake County Recorder!
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF
INDIANA:

LOT 7 IN HAVENWOOD SUBDIVISION UNIT ONE, AN ADDITION TO THE
TOWN OF CEDAR LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 78 PAGE 27 AND AMENDED BY CERTIFICATE OF CORRECTION
RECORDED MAY 30, 1995 AS DOCUMENT NO. 95030324, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

PPN: 45-15-22-228-003.000-014
PHILIP L. WARMBIER D WENDY WARMBIER, HUSBAND AND WIFE




