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ICHAEL . BROWN
M oRbER

NMLS#: 836952
Account No: 4201078901

Contract Expiration: 02/01/2031
if payments are made in accordance
with the terms of this Contract.

Ota Nﬁ’if 5% ALl "
m&% 1 ant for REQ Logic -
Indiana Holding®

address is 435 Sam ndrews Rd. Su F Co 29210, and Chuck
L Smiley and Vanes¢ ;F iley urcha ser w ose ad ress .B’i tlcut 5 >¢, Gary, IN 46409.
The parties mutug(ly agree to thé mwlaakﬁxﬁounty Recorder!

WITNESSETH:

1. _Description. Inaccorddnce with the terms set forth herein, Seller agrees to sell to Purchaser land in the City
of Gary, Lake County, N, described as

0
commonly known as: 4425 Connecticut St., Gary, IN 46409 2510&

Lot 7 and the North™1/2 of Lot 8, in Block 3,in Kelwood Addition to the City of Gary, as shown
in Plat Book 13, Page 14, in the Office of the Recorder of Lake County, Indiana.

Tax Map/Parcel ID #: 45-08-27-35% : C . F , L E D

Property 1ification Number (PIN AUG 0 9 2016
hereinafter referr rises,” togethern hereditaments, im 1ts, and
appurtenances n¢ amises, subject te'any.: { silding and use res )HM\E@PZE'P y
affecting the Prer s, title and inteFestoFEietin and to adjacef :,G@[;Wu ~AS
of-way, but does Linterests Di TOR
(If any specific encumbrances on this property, list here.]
- buvi . 3R
2. As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all

improvements thereon on an “AS IS” basis, with all faults, and without any representations or warranties
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»
of any kind as to the quality or condition of the Premises or the improvements, except as expressly set

forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Twenty-Five
Thousand Dollars and Zero Cents ($25,000.00), of which One Thousand Dollars and Zero
Cents has been paid to Seller as a down payment ($1,000.00). The down payment is non-
refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to Seller the
balance of Twenty-Four Thousand Dollars and Zero Cents ($24,000.00), together with interest
on any principal from time to time unpaid at the rate of Nine and Zero Hundredths percent
(9.000%) computed at a daily rate per year upon the balance of the purchase price then unpaid, said
interest to begin accruing as of the Effective Date. The daily rate per year shall be based on the
actual days in any particular year of the term.

b. The balance shall be paid by Purchaser in monthly installments of Two Hundred Forty-Three
Dollars and Forty-Two Cents ($243.42) each, or more, without any penalty for early payment, on
the 1st day of each month (“due date”), beginning Tuesday, March 1, 2016; said payments to be
applied first to any accrued fees, municipal charges, or fines that may become a lien against the
Premises, then to interest and the balance on principal, provided, the entire purchase price and
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5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending

orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.
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6. Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay Ninety-Three Dollars and Six Cents ($93.06) per month in escrow for taxes as estimated for the
current tax year. This amount may be adjusted from time to time so that the amount received shall
approximate the total sum required annually for taxes and assessments. This adjustment shall be made on
demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’s demand. If
Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser is
purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

7. Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use restrictions applicable; to keep the Premises in accordance with all police, sanitary or other
regulations imposed by any governmental authority; to keep and maintain the Premises and the buildings in
as good condition as they are at the date of this Contract, or possession of the Premises, whichever is
earlier; and - Ne ,, or otherwise

diminish the g i i sengof Sal r reserves the
right to ente 3 n t@gmm%s‘;o rcsondl. g ction of the
Premises th NQT QE I IAL k Any charges
incurred by T‘l Q @rct K, shall provide
Purchasere 1o myméﬁmﬁwigrfﬁ@wﬁwmaﬁf 8 2 Premises is
located.

the Lake County Recorder!

8. Possession.

a. Purchaser shall haveithe righttolpossession of the'Premises from andiaiterthe date this Contract is
signed by both parties, unless otherwise herein provided, and Purchaser shall be entitled to retain
possession there Iy so long as there is no default on their p forming the Contract’s terms
and conditions.

b. Purchaseris sel onsible for 1) bringing t ises, including any buildings|thereon, to a
habitable condition'within a reasonable period of time, not to exceed four (4) months, 2) obtaining an
occupancy permit, if required, and 3) pméqﬂy mgamtalnlng and usmg the Premises in a manner so as

not to-create a nuisance, or allow ~b’ de violations to be
imposed-hy any local governmental ; ; ¥ lations are imposed on
the F 's during Purchaser’s Ebases sion of the Pm}mses as a result of Pu r's conduct or
failur tain the Premises, then F’urchase' |c, ecf)on5|ble for paying fines or penalties.
9. Insurance. Il times, any,b,y ﬁfnow or hereafier of nsured against loss
and damagt rard insurance polity and Purchase € ller for any and all

costs of insurance incurred by Selterin relation to the Premises. Pufchaser may, at its option, obtain
additional hazard or property insurance on the Premises; however such insurance coverage is not required.
Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiums, if required.

IN - LC -~ ECOS - 07.31.2015




10.

11.

12.

13.

14.

15.

16.

17.

18.

IN - LC - ECOS - 07.31.2015

Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or
c. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns. In the event Seller defaults on any mortgage on the Premises, then
Purchaser has the right to do the acts or to make such the payments necessary to cure the default and to be
reimbursed by receiving credit to apply on payments due or to become due on the Contract.

Time of essence. It is understood and agreed that tlme is deemed of the essence of this Contract. Failure of

Seller to exe fP hts and shall not
prevent Sell {s rights on subseque uoro

I)ocumen
Notices. An ns, [0 p r r Bdnate or enforce this
Contract sh: Nﬁm ml@r;&m " mail, return
receipt requ ; ssed-tq Purchaser at theaddr ss set forth above or at :nown address , or
by personal i ﬁg'(ém ﬂ% gﬁlpﬂf party of suitable

age and discr ticufWith a rebuestithaliive @mtynﬂ@t@@gd@\! dellver\eo the party.

Venue and Jurisdiction. This Contract, and all transactions contemplated hereby, shall be igoverned by,

construed and enforced in accordance with the laws of the State of Indiana. parties herein agree to
submit to the personal jurisdiction and venue of a court of subject matter jurisdiction located in Lake
County, State of Indiana. n'the event that litigation results from or ar s f/this Contract or the

performance thereof, theyparties agree to reimburse the prevziling party'sireasonable attorney’s fees, court
costs, and all other expenses, if and as allowed by |aw, in addition to any other relief to which the prevailing
party may be entitlec

Assignment. The Seller may sell, assign or trar&@ﬂl
Contract without'the prior written consent the Pi

Loy any portion of its rights or obligations under this
‘a;/ r The Purchaser cannot sell, Zssign, convey,

encumber or transfer all or any portion its 3’b ions under this Contract without the prior
written con f Sellar. 5 ?:‘ ' 3'{'(‘
Modificatio d. Purchaser may?godefv this Cortran from time to tipA ly agreed in
o = '\.
writing and parties: f, T >
7% N 3
~ ‘Wrﬂ\\\ \\-\
Non-Waivel € é ght or remedy

provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or




19.

20.

21.

22.

23.

24.

regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, ali other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. The parties have signed this Contract in duplicate, and it is effective as of d \q I’ZO\ b,

References. The pronouns and relative words used herein are written in the masculine and singular. If,
however, more than one person joins in the execution hereof as Seller or Purchaser, or either party be of
the feminine sex or a corporation, such words shall be read as if written in plural, feminine or neuter,
respectively. The covenants herein shall bind the heirs, devisees, legatees, successors and assigns of the
respective parties.

Counterpart ous times and at

various plac h (Hmm¢ i tdis . R 1all be deemed to
be an origin and together they shall constituie one contr:
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.
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SELLER
REO Logic — Indjéna Hol

tnes David W. Camp eII |dent
w’ - National Afse as Lender and as Agent
for REO Logi —In a Ho ings, LLC

|tness)
STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF LEXINGTON )
'
The foregoing instrument was acknowledged before me this \q day of {COY\)L\Y{/\ ZOJQ by

David W. Campbell, Vice President for National Asset Mortgage, LLC A South Carolina (leltjed Liability Company),
as Lender and as Agent for REO Logic — Indiana Holdings, LLC.

Sworn to and subs?ibed before me
this ‘(’! day of

!
(MW{MH ,20“[2 . g,

7JPDocument ¥ |
Cofier /| M OFFICIALE = -
Kl\“ﬂ M Mmcument is the pr(q)grty, qu e

the Lake County Recor(k;,f’f CAROY

M

g?‘vﬂ,s%

/NDIANR,
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22, 4
Chuck L Smiley (Purchgser)

T/ A |

Vanessa Y Smiley;tfurchaser)

STATE OF INDIANA )
) SS:
COUNTY OF LDJCL )

The Land Sale Contract was executed and acknowledged before me this (Y—]day of ‘ é My O/_,é by Chuck L
Smiley and Vanessa Y Smiley, individuals.

Commission
Expiration:

¢y N7

This instrument p 30x 1996, Irmo, SC 29063
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