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DEFINITIONS
Words used in mul sections of this document are defined beloy 1 r‘words are defined

in Sections 3, 11, 123»17,19, and 21. Certain rules regarding the usagerof words used in this
document are also nrovided in Section 15.

A scurity Instrument” meaas this documeni, which is dated July , 29th
2016 , together with all Riders tathis,document.
B} o,
B) rrower" is @ER S
JOHNATHAI GORMAN
: B address is
2802 SH NEW LENOX, IL & oo
Borrowe r.under this Secis /I’lm Strih
© yage El ic R ion Systems . separate

corporation that is acing solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

®) "Note" means the promissory note signed by Borrower and dated July 29th ,

2016 . The Note states that Borrower owes Lender

TWO HUNDRED THIRTY TWO THOUSAND THREE HUNDRED FOUR AND NO/100

Dollars y pay this
debtinr 11

debtin - e eatrient's o

(Rl:)ghts it yperty N WrOFFI’@ T}X'I‘ie' & ransfer of
G 1 N
gng late cl .smm ﬁ‘(ﬂi’éi%ﬁi&hﬁﬁ% ung%ecurlty Ix :ert,a;%::

interest. the Lake County Recorder!
) iders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate/Rider ] Condominium Rider [ _|Planncd Unit Development Rider
] Other(s) [specify]

§9)] pplicable Law" means all [controlling applicable federal, state and local statutes,
regulations, ordinances and administraiive rules and orders [that bave the effect of law) as well
as all applicable final, noaappealable judicial opiniens.

@ ommunity Association Dues and Assessments" means all dues, fees,
assessments and other charges that are e@?? n¥Bazrrower or the Property by a condominium
association;. homeowners association og'sitiilar organizat

X ctronic Funds Transfes é' ‘a er of funds, other thas ransaction
originate hieck, draft, or similagfpaper linstr vhich is initiated thrc electronic
terminal > insirument, computer, ormagnetic tape so as to order, i authorize
a financ to dabit or credifiativaccomntiiSuch term include: imited to,
point-of- utomated teller ‘m@ghiieeansactions, transk elephone,
wire tra 2 ing} t

(14) LZS0LOW 1CHIS [Ticalls uiGsS€e HeHiS ulat aie GesSCrined in secuii o.

(1.%] "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
© "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®R) "Successor in Interest of Borrower" means any party that has taken title to the
Property whether or not that partvy has assumed Rorrower's ohlioations under the Note and/or

this Sect

[ ]
TRANS skl e ent 1s
This Se« m renewals,
extensio Acm iFNI@E Fﬁlg nants and
agreeme rdenpthis Serndty. | wer does
hereby mortgage, grantéand ioxii ei;ﬂ E%%f !soiigaso‘jgl ee }o:{g{m xnd Lender's

successofs and assxgnst £ the following' described
property located in the

[Type of Recording Jurisdiction]
of LAl
[Neme of Recording Jurisdiction]

LOTS NUMBERED 1 THRU 8, INCLUSIVE, IN BLOCK 6 IN PLAT “B" THE'SHADES,
IN THE TOWN OF CEDAR LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT EOOK
11, PAGE 30 IN THE'OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which c1 has the address of

% JYXN\ 46303 \ddress"):

I7in M

CEDAR

LG L ALUSIN VYLLK “,i‘ e 1mprovements now or nereaiier ereciea on uie pwperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

FHA Security Instrument -IN Published September 2014
FHm3015-03 (1/15) (Page 3 of 16)



e e e maa R v ldmmenahe o es . R [N AT, PRI S N DU SIS S A

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

lows:

of MW? , and Borrower
shall p ife principal of, and interest on, the debt evidenc ite and late
Secion . Payre N’J’&I‘Qﬁlﬁm b e n US
Section en de in U.S.
curren i‘% any deﬁﬁclgiﬂ: digntlegt ﬁieal yayment under the
Note o .«" ecumty tmment is retume to Lende unp ender may ie that any or

all subsequent paym fif) Bikttument be made in one or
more of the following forms, as selected by Lender: (a) cash {b) money order; (c) certified
check, bank check, treasurer's check or cashier's check; provided any such check is drawn upon
an institution whose.deposits ‘arednsured by a tedesal ney, instrumentality, or entity; or (d)
Electronic Funds Transfer.

ayments are deemed received by Lender when received at the location designated in
the Note or at such'other location as may be designated by Lender ingaccordance with the notice
provisions|in Section 14. Lender may return any payment or partial payments if the payment or
partial payments are insufficient to bring the Loarn current, Lender may accept any payment or
partial payment insufficient to bring the L.oan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paym n ‘9 artial payments in the future, but Lender is not
obligated (o apply such payments at dhe i,payments are accepted. If each Periodic
Payment is applied as of its scheduleiids 0. %ender need not pay inferest’on unapplied
funds. der may hold such una -..!&‘5' fiinds-until g ower makes payment i 1g the Loan

current xrower does not do 12 jole period of time, 1 shall either
apply s ur return them to Borrower: vIf not applied earlier, such be applied
to the « jncipal balance mihe Natéliromediately prior f . No offset
or clair >r_might have now’s uture against [« e Borrower
from r e under the Not 1 this S Y orming the

covenaintis aiia agreeinents secured py s Securily lasuument.

2. Application of Payments or Proceéds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note until the Note is paid in full, a sum (the "Funds") to provide
for payr can attain

priority m bi ¢ 0NN leasehold

paymen rénts 0N the Prope ymm preﬁiun insurance

i [ i : tu id by th

o N O PFCRRR. .

PR § L 8 3101 T ?qmrifﬁ?% f“g <o, Fous, and
&1and assessme

Assessments, if any, bthe shall be an
Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to be paid
under s Section.  Borrower shall pav Lender the Funds | Escrow
Items unless Lender waives Borzower's gbligation to_pay thie Funds for.any orall Escrow Items.
Lender may waive Borrower's obligation to pay to'Lender Funds for/any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, whenyand where payable, the amounts due | for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts | evidencing ‘such payment within such time ‘period as Lender may require. Horrower's
obligation to make,such payments and to provideireceiptséhall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If bligated to pay Escrow Fems directly,

pursuant o a waiver, and Borrower fai amoont due for an Escrow Tiem,Tender may
exercise its rights‘under Section 9 ¢ g gy, such-amofint and Borrower shall the obligated
under S J\o repay to Lender a chzamount. “Eender may revoke the as to any
or all Ex 5 at any time by a-notice givensin dccerdance with Sectio upon such
revocati shall'pay to Lendenail Findsdane in such amounis 1 required
under th

e e old Tunds 1n an af to permit

Lender Wodppiy Uil DUlllUs aluiltHne oplliica uliuck L\uJ:‘., alu (v u4uL W \,Xceed the

maximum amount a lender can require under RESPA. Lender shall estimate the amount of

Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal

agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits

are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Rorrower for the excess funds in accordance with RESPA. If there is a chortage of
Funds b ef] quired by

, I )
S LDoctEments
S NOTOEEIGTAR, -
Pocorde p ,sayrgﬁ% 1§ﬁ€%g#§xﬁ?s}e%u?e 832I<§:1?‘x‘tty}irls?mm Lender shall
promptly refuid to Bortdwer AngFued S helbyaltayi ecor er!

Charges; Tiens. Borrower shall pay 21! taxes, assessments, charges, fines, and

impositions ‘attributable to the Preperty which ean attain priority ovesthis Security Instrument,
leasehold payments lor ground rents on the Property, if any, and Community Association Dues,

Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the mannex provided in Section 3.

rrower shall promptly discharge any|lien which has priority over this Security
Instrument unless Borrower: (a) agrees/in writing to'the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only sogdong as Borrower is performing such
agreeme (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal pro don, pperates(o prevent the enforcement of the lien while
those proce heoroceedings are concluded; or” (c) secures

from the % Lender subordinafing the lien to this
Security 1t of the Property is to a lien
which ¢ ;) Lender may givt " a notice
identifyi , f the o sich that notice js ywer shall
satisfy tl . Zatiatts\sensorth above 1n this

~e A alpls J insurance. ULLOVYCL Olidil ROCpuic uuluuvu.uu.nuo uuUYy ulﬂstlng or

hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood

FHA Security Instrument -IL ' Published September 2014
FH3015-06 (1/15) (Page 6 of 16)



zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but micht or might not nrotect Borrower, Rorrower's aguity in the Drnnnrty] or the

contents gai y . y and'w r or lesser
coverag Mmm@&s; at insurance
coverag might significantly exceed the cost of Insurance th ould have -
obtained s@ QﬁFE@Im ional debt
of Borrc OMS cm?, eft: The 1 bear tq t the Naote

rate fros ) Tﬁigsmméﬂﬂlige m@]ﬁmbgﬂty{eﬁf tice from

Lender to Borrower requesting payment

msurance% € ife Rk ERmEGET: policies shall be subject
to Lender s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1oss payee. Iender shall have the right to

hold the policies andgreneal cesiificatesslf Lendenrequires, Borroweryshall prompily give to
Lender all receipts ‘of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, dam; destruction of, the
Property, such policy, shalll include a standard morfgage clause andgshall name Lender as
mortgagee and/or as an additional loss payee.

the event“of loss, Borrower shall give prompt/netice to the insurance carrier and
Lender.| Lender may make proof of loss if not made promptly by Borrower. Unless Ilender and
Borrower otherwise agree in writing, any_inswssnce proceeds, whether or not the underlying
insurance was required by Lender, shallbe pestoration or repair of the Property, if the

restorationor repair is economically s security is not lessen During such
repair and restoration period, Lende ¢.to hold such insurance eeds until
Lender | an opportunity to ing| ensure the work he completed
to Lend 6t provided tli . stion Shall be undertake . Lender
may dis Is_forthe repairs’ estor in a single pay series of
progress he_work is co sdairiiniess an agreeme vriting or

Applical terest to I id h i p a1l not be
required (0 pay Boirower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file,  negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay am th W ue.

> [ ]
e dogvgga}loccu ,eegzz‘ib!;sl}§nd use th Borrower's
=l f ¢ d shall
princip o 0 iSSeQurity t and s
continu NQyTBQEEm I Oriat leas ar after the
date o (‘}#ﬁ"ﬁféﬂf jtj i fL0TSE 1all not be
unreast M or unless extenuatmg cn‘cums(ﬂr Yﬁgmi t w%mlﬁre beyond Borrower's

control ake County Recorder!

Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage orimpair the Properiy, allow the Pioperty to deteriorate or
commit waste on the Property. Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Sectiony5 that repair or restoration is not economicaliypfeasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation preceeds/are paid in connection with damage to the Property, Borrower shall
be responsible for, repairing or restoring the Propu. ty-enly if Lender has released proceeds for
such purposes. Lender may disburse proceed the repairs and restoration in a single payment
or in alseries of progress payments as @Tﬂ’s%? ympleted. If the insurance or condemnation

proceeds are not sufficient to repaifydf restore” Property, Borrower is net relieved of
Borrow abligation for the complgtit , or restoration.

xlemnation proceeds¥are '/ ', ‘ j ction with the takin » property,
Lender Iy such proceeds tefthies -of the indebtedness un te and this

Securit first of any delinquent;am wand then to pay sipal. Any
applica seds to the prifGipalis po date of the
monthl 2 tof

LCOAET O 15 agent ilidy fiiane r€asoiiauie €niries upon aiia inspecuons o1 we Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can inchude, but are not limited to: {a) navino anv sume secured by a
lien w € y | (c) paying
reason: Ik ifsi i e s Security
Instrun g securedoposeiummﬁ?ﬁocu g ie Property

include %ﬂﬂf?r@ﬂlﬂ!a r ai’ he replace or
board ¥ and ra "\. other code
violatic ’lg}ﬁl iﬁ@Hﬁg \glneg!,f gh Lender may
take actiori under t i{é on 9, Lender does not ave to P%Tls not undec any duty or

obligation ta' do so. gleﬂkﬁ filleR TheEdr: t taking any or all actions
authorized under this Section 9.
ny amounts disbursed by Lender under this Section 9 shall become additional debt of

Borrower secured by.ihis Secusitydnstrument. These;amounts shall beas,interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon gotice from Lender
to Borrower requesting payment.

1 Iff this Seeurity Instrument is on a leasehold, Borrowerpshaiifcomply with all the
provisions|of the'lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless /Lender agrees to the merger in writing

sPnoceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid; IER'T

i{ the Property is damaged, A‘,Q Mlscell
or repair of Property, if the res

Proceeds shall be applied-fo restoration
ai-is economically feasible and Lender's

securit; lessened. During such oration period, Lender re the right
to hol scellaneous Procesdstuntii=Lendef has had an oppor spect such
Proper the work has beenteompletedbtorY.ender's satisfac 1 that such
inspect eriaken promptlyZasenatiersmay pay for the ration in a

single a_serl i g Unless an
agreemeiit 1S imade i wutillg Ol "AppliCanie Ldw Trequires interest 1o oe p'dld on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair on, or loss

in val i il taking,
i, o o 1 il ATOBRRGRCEN, ... g,
Miscell cé NGTI‘OJFF\IWTHT}' 3y nt whether
ﬂ 1 I 3 .
i ues % B ST ek A Jyp - 1 Bomoner
that the Op ‘nrgﬁar %m d in ﬁe next sen%)lj:cie;f 0 rsql‘:)egake an awacd to settle a
dctozed il e

claim fof damages, B i x@;ﬂilllbﬁ}é ﬂiﬁdedﬁ!'s after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Paity:' means the third, party that owes Barrower Miscellaneous

Proceeds or the pafty against whom Borrower has a right of action in regard to Miscellaneous
Proceed

[+

irrower shall be in default if any action or proceeding, whether civil or criminal, is

begun that, in Lender's judgment, could result in forfeiture of the Property or othéer material
impairment of \Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure,suchsa default and, if accelerationias occurred, reinstate as provided in
Section by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Px ). 0thos material impairment of Lender's interest
in the Property or rights under this Seeh guisc. The proceeds of any award or claim for
damages thahare attributable to the [2r's interest in the Prop are hereby
assigne all be paid to Lender-=gp
{laneous Proceeds-ilia

are not appiiedio restoration o e Property

shall be order provided : EEHg
Not Released;  ADianb, y Lender No tension of
the timg modification of tization of the st s Security

Instrument glaliied Uy Lender (o Dorrower or any oucCCessor iii iiilerest o1 borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Suhiact tn the nrovicions of Section 17 anv Succescor in Tnterest of Rorrgwer who

assurmes fi this Securit iment in proved by

Lender, ] pgwmeﬁlteisu ) 1strument.
Borrow: ¢ released from Borrower's obligations and liabil s Security
Instrum ] mrrs IEH mrﬂ . Ahdcofenan :ements of
this Sec strumeftt s in (eygt pﬁ: i )*and ben SUCCessors

and assigns of LFjjs Document is the property of
Loan Cﬁhg‘es]—l%k@ex(;ﬂ}l!lﬁﬁmw @efor services performed in

connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited te, attorneys' fees,
property inspection and valuationgfees. plsender mayscollect fees andyeharges authorized by the
Secretary. Lender may not charge fees|that are expressly prohibited by this Security Instrument
or hy Applicable L

the Loan isysubject to a law which sets maximum loan chargesyand that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceedthe permitted limits, then:, (a) any such loan charge shall be reduced by the
amount necessary to,ceduce the charge to the permiiicd limit; and (b) any sums already collected
from Borrower which exceeded permitted limits, will be refunded to Borrower. [ender may
choose to make this refund by reducin @wed under the Note or by making a direct

payment fo Borrower. If a refund redugeé alizthe reduction will be treated as a partial
prepayn vith no changes in dug~date or-in=theiforthly payment amount 1 ; the Note
holder ¢ ting to those chamgas. Borrow ceptance of any sut 1 made by
direct p: Borrower will constituisawaiver af @ty right of action ] night have
arising ¢ ercharge.

All Notices giveny g i with this

Security in writi ! i i s Security
Instrumenti shall be deemed io have been g1ven (0 borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Annlicahle Taw Annlicahla T awr miocht avnlirithy ar imnlicitly allow the

<

parties silent, but_such strued as a

prohibi e 0)5“’1“3? l? N use of this
Securit or the Note conflicts with Applicable Law, such not affect
other p of nhe giv without the
Other P NOF @‘F’F‘I@Iﬂh

’lﬂlﬂ§ mwﬂmqmwx% s shall mean and
include co t)ondmg eu ords or words of th inin (b) words in the singular
shall méan and mclu&h@ ;Jé ﬁpﬂ!‘aﬁrmay gives sole discretion
without any ebligation to take any acnon

5. Borrower's CopyawBorrower shall bepgiven one copygof. the Note and of this
Security Instrument,

J. Transfer, of the Property or a Beneficial Interest in Borrower. As used in this

Section 17, “Inferest in the Property " means any legal or beneficial interest in the¢ Property,
including, but not limited to, those heneficial interests transferred in a bond for deed, contract
for deed, installment sales contract oi escrow agreeinent, the inteni of which is the transfer of
title by Borrower at a future date to a purchase
21l or any part of the Props .@“’5’*

erest in the Property is sold or/transferred

{or if Borrower is not a natural Q@ ‘Q gneficial interest in Borrowér is sold or
transfer without Lender's prior g 1) eitler may require immed rayment in
full of : secured by this Secuzity Hovvever, this option sh e exercised

by Len exercise is prohibitad by

eccises, this optia ender.stall give Borrower 1o ation. The
notice - period of not lessitiar days from the s given in
accorda ! Ik is Security
Instrument. if Borrower faiis to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jif) reinstatement will adversely affect the priority of the

lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenst"‘ in  nne nor mare of tho fallawing farme o enlantad her T andare  {a) anch. (b) money

order; bagk_check, treasurer's check ap ¢ 1 any such
check Bo hose) @eposifs lrs ke il agency,
instrum wity; or (d) Electromc Funds Transfer. Upoxn rein Borrower,

his Se: (il if
;clcsele:: \IN Q%emug L@Eﬁghﬂ not app) fe acsa;e 1(1)(;
acceler: THiBODbcument is the property of

Sale of ﬂlﬁ, hﬂlﬁﬁ @Mﬁﬁ%ﬁd&ﬂrieﬂnce. Note or a

partial inierest in the Note (together with this Security Instrument) can be sold one or more
times without prior miotice to Borrower. A sale might result in a change in the entity |(known as
the "Loan Servicerpthal coliecis) Pepiodic Paymenis, due under thegiNote'\and this Security
Instrument |and performs other mortoage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more cf of the Loan Servicer
unrelated 10 a sale of,the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of change which will state the name and address of the new Loan
Servicer, the address™to which payments should be made and any| other information RESPA

requires in connectioa with a notice of transfer of seivicing. If ihe Note is sold and thereafter
the Loan is serviced by a Loan Servicer otheriha i he purchaser of the Note, the mortgage loan
servicing obligations to Borrower wi -@ e Loan Servicer or be transferred to a
successor  oar Servicer and are not4ss 1€ No te purchaser unless otherwise provided
by the 1 durchaser. =

iafy 30 Contract for I Mortgage

Insuran: [ , tha ; ases the Note) f ses it may
incur if AN/aS AQ igrees that
the Bor Ny benefici | in : Secretary

and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

adverse‘l... PN & LI RNET ) PIT P L) R, » MR vy Mhn mearnadine torn cantanmmcan chall o ny _?ply to the
presenc Property of small_guantities es that are
general @umeﬂtems 1ses™\a nce of the
Propert bt not limited to, hazardous substances in cons
y@ﬂ]‘} @1 ) on, claim,
demand er ac y any governmen or “regula ory a,_ Y vate party
involving the ’Emmmmlbmheo “which Borrower

has actual” knowledge nv1 mental ,Co K on, mﬁix but not limited to, any
spilling; leaking, dxscﬂ:lg% j:l QME@ far(?ous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Prope If Borrower le or is notified by any governmental or
regulatory 'authority;ier any private |party, thatsany, removal other remediation of any
Hazardous | Substance affecting the Property is necessary, Borrower shall promptly take afl
" necessary remedial actions in accordance with Environmental Lay g herein shall create
any obligation on Lender for an Environmental Cleanup.

ON-UNIFORM_ COVENANTS. Bomu s Lender further covenant and agree as

follows
Acceleration; Remed1 1@ : Il give notice to Borrower prior to
acceleration following Borrower's s ' enant or agreement in this Security
Instrun (but not prior to accelerationrun tion 17 unless Applicabl v provides
otherw. ¢ notice shall specifys | (a)-the-default; (b) the action re ) cure the
default t less than 3¢ days f g daife the notice is g rower, by
which 1 nst be cured; afu tfailore to cure d before the
date sp tice may result Hi/aveeleration of the suw s Security
Instrun y H otice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

FHA Security Instrument -IN Published September 2014
FH3015-14 (1/15) (Page 14 of 16)




23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

s and covenants
recorded with
it.

-
(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this 29th day of July , 2016,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JOHNATHAN R GORMAN

and acknowledged the‘exeg

My Co

N
&

\\\
N’:\\ N

.
vesec®®

IV
'

This ins

STE. 201
FARMINGTON

). {(name)

NMLSR ID:; 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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