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Words used in multiple sections of this document are defined below and other words are defincd in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding (i f words uscd in‘this document arcalso provided in Section 16.

DEFINITIONS

(A) "Security Instrument'' means this document, which is dated JULY , 2016 , together

with all Riders to this docume:
(B) "Borrower"is RANDYZWIHOMAS RACE AND JANET LEE RACE AKA JANET LEE

BEEMSTERBOE

Borrower is the morizgagor under this Security [nstrumes

(C) "MERS" is Martgage Electronic RegistrationS: @ 08 WVAERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successérs MERS is the mortgagee under this Security
Instrument. MER! -ganized and existing urng: ayare, and MERS has a 1 3 address of P.O.
Box 2026, Flint, M 2026 and a street adé rhees Street, Svite C ;, IL 61834. The
MERS telephone m 88) 679-MERS.

(D) '"Lender"is NE FINANC

Lender is a II d organized

and existing under the laws of ILLINOIS
Lender's addressis 1141 W. RANDOLPH STREET, CHICAGO, ILLINOIS 60607
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(E) "Note" means the promissory note signed by Borrower and dated JULY 27, 2016
‘The Note states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 308,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider

D 1-4 Family Rider ™ Second Home Rider

D Condomini VUICIS) |Splity )
Document is

NOT OFFICIAL!
() "Applicable Law" ‘a}s‘!&lig)rgr% 1gglallp l%ﬁtfl §erab?ag an?gcmms regulations, ordinances and

administrative rulesand orders (ththlellh&kﬁe law) &y vidleseainpptisable final, non-appealable judicial

opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees; assessments and other charges

that are imposed on Borrower or-the Property by a.condominium. association, homeowners association or similar

organization.

(K) '"Electronic Funds Transfer'“means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, whici is initiated through an ¢lectronic terminal, telepheni€ instrument, computer, or

magnetic tape so as| to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not|limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfen.,

(L) "Escrow Items'' means those items that are de RZ(;% in Section 3.
n

(M) "Miscellaneous roceeds" means any compes /,ib ! ﬁnt, award of damages, or proceeds paid by any
the covere,;

third party (other than insurance proceeds paid described in Section 5) for® (i) damage to, or
destruction of, the F rty; (i) condemnation 0:?4,[{ er taking, of al Lor any part of the Propert i) conveyance in
lieu of condemnatio b, representatlons:pT or Omissions as 19, the value and/or ¢ of the Property.
(N) "Mortgage In 1¢ans insurance pre;edtlng Lender ~1’gar‘ﬁst the nonpa ult on, the Loan.
(O) 'Periodic Pay the regularly scﬁ’f;d E:‘ nt dﬁe for (i) princip under the Note,
plus (ii) any amoun 3 ‘us Securlt)f

(P) "RESPA" me: y its implementing

regulation, Regulation X (12 C.F.R. Part iUL‘l), as they mighi be amended froim time io iiine, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-30-427-007.000-035

Document is
NOT OFFICIAL!

diresalof . 13150 W 90TH A\
This Document is the property of

which currently ha

the Lake County Recorder!
SAINT JOHN , Indiana 46373 Property Address"):
[City] 1Zin Code]

TOGETHER WITH the improvements now or hereafter erected on the property, jand all easements,
appurtenances, and fixtures or hereafter a part of the property. |All replacem $ and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to/in this Seeurity Instrument as the "Property."
Borrower understands and agrees that MIERS holds only legaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to eomply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exeicisé any or all of those interests;-including, but not limited to, the right to foreclose
and sell the Propert md to take any action requ1red gﬂ{@n}dﬁr including, but not limited to, releasing and canceling

this Security Instrus 2@5}(\/

BORROWER COQVENANTS that Borro lawful]y seiced of the estate hereby coptveyed and has the right
to mortgage, grant convey the Property :g% that-the"Prop gty—ls unencumbered, ex or encumbrances of
record. Borrower and will defend genﬁraﬂly thetifieito {thProperty against all nd demands, subject
to any encumbranc 1 ¢

THIS SECUR Al 1‘combmesu Wﬁ@vq@ﬁhts for nationalt form covenants with
limited variations b *qnstitute a unifors! Fék,mrltv instrument ¢ arty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appllcatlon of Payments or Proceeds Except as otherw1se descrlbed in thls Section 2, all payments

accepted and applied . £ due under the Note;
(b) principal due w 2 s due under Section 3., Suchi payi ied to each Periodic
Payment in the ord eﬂ i Shall be: late charges, second
to any other amour edu ce of the Note.

If Lender rec a Nﬂ‘i‘nﬁ? Fiq&trg&u ncludes a sufficient
amount to pay any e payment may be ap ied to the delin uent | the late charge. If
more than one Per ﬁx @pB}' ng 'd_from Borrower to the

repayment of the Pefiodic Payme@hé, M@Gﬁ‘ﬁﬂﬂfy &ch paypedicaei be paJd in full, To the extent that

any excess exists after the payment is applied to the full paynient of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipal|due under the Note
shall not extend or postpone due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiedic Payments are due under the
Note, until the Note is paid'in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments.of ground rents on the Preperiy; if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage, Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of payment of Mortgage Inswanee: premm’ms in accordance with the provisions of Section 10.

These items are called row Items." At orlgmatlen or at any*turie during the term of the Lo4n, Lender may require
that Community As tion Dues, Fees, and A3sessmentsyif 2 ny; The escrowed by Borrowe | such dues, fees and
assessments shall b row Ttem. Borrower shall'promiptlyfurnish to Lender all n “amounts to be paid
under this Section. r shall pay Lenéer the FFunds for Escrow Items upi waives Borrower's
obligation to pay tt vy or all BScrow: Items Le.nder Sray waive Borr on to pay to Lender
Funds for any or all any time. Any sutn Waiver may only be i vent of such waiver,
Borrower shall pay N ) r which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requ1red by RESPA and Borrower shall pay to Lender the amount necessary to make

up the shortage in RESPA 12 If there is a deficiency of
Funds held in escrc A, Lender shall notify Berrowex SPA, and Borrower
shall pay to Lender o mﬁm ink®o; dar but in no more than
12 monthly payme: -

Upon paymen in ] o771 56 Gechrc byt Bec Bl ioh iRk o1 oy refund to Borrower
any Funds held by g

4 Charges; Liens. BoRaSARERMENtisHREPTOREEHOE. | roositions atributable to

X

the Property which attain pth@fbm@s@wﬁﬁysmgﬁeﬂép@ payments or.ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow Items, -tower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against

enforcement of the lien in, legal procecdings which in Lender's opinion operate to-prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the dien to this Security Instrument. If Lender
determines that any part of the Propérty is subject to a lien whicli-can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lieggpWithin 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or moxeedi e detions, set forth above in this Sectiox 4.

Lender may require Borrower to pay a ones ume charge for a rt,al estate tax verification afnd/or reporting service
used by Lender in stion‘with this Loan. 5=~ =

5. Property nce. Borrower shailSkeeptthe 1mprovements NOW existing after erected on the
Property insured a; by fire, hazards inalugsd witun dheterm "extended co id any other hazards
including, but not | hquakes and flocds fomwhiet ender requires is insurance shall be
maintained in the g deductible Jevelgyand for the periods ires. What Lender
requires pursuant tc % ice carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds big 1 oplied to restoration
or repair of the Pr¢ P! I Tepair 1s econonuca feasible Irity is not lessened.
During such repair n RS 2. ‘oceeds until Lender

has had an opportu Nﬁ"i‘tmﬁrfai&mgb N

provided that such
restoration in a sin; or ugﬁ)serle’sr&%i)r&ﬁrmesg ents as the work is co Jnless an agreement
is made in writing or A :.;Elh:l &E HE%n 1; Lender shall not be

required to pay BorrOwerany 1ntcﬂqt@ Teandings 0 eﬂefﬂ-ﬂ(ﬂabhc adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

ander's satisfaction,
for the repairs and

shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does respond within 30 days to a notice from l=ender that the insurance carrier has
offered to settle a|claim, then Lender may negotiate and settle the claim. ¢ 30-day period will begin when the

notice is given. Inleither event, or if Liender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowei's sights to any insurance procecdsin an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any; other;of Borrower's rights (other than the right to any refund

of unearned premivmns paid by Borrower) under aik nsurom,;,. pohcws covering the Proper insofar as such rights
are applicable to the caverage of the Property. Lender may us&gheinsurance proceeds either fo repair or restore the
Property or to pay nis unpaid under the Nore or this Securlt*' instrument, whether o1 hen due.

6. Occupan rower shall occupy;Sestablish,-ancl userihe Property a principal residence

within 60 days after ["this SecurityInstrument and shzﬂl continue to oc¢
principal residence after the ddf o neenpaney, unless Le
consent shall not be ithheld, or unless ekturuating circums

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

perty as Borrower's
es in writing, which
beyond Borrower's
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender's interest in the

Property and rights
and securing and/o;
secured by a lien w
attorneys' feesto p:

P
P

H&aer S actions car l%b t
’aﬁae;

lue of the Property,
(a) paying any sums
>) paying reasonable
including its secured

NBTOLTICIALL
}?ﬂfﬁ DaeuDentinthe REORerEy )fsla‘fq@
.1der does@héa[gajde @[)qlmyuRQ ey tadear bbligation

lity for not taking any or all actions authorized under this Section 9.
bursed by Lender under this Section 9 shall become additional debt of B

ring the Property to
:liminate building or
1der may take action
lo so. Itis agreed that

position in a bankr
make repairs, chan
other code violatiol
under this Section 9
Lender incurs no li

Any amounts ower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such|interest, upon notice from I_cnder to Borrower requesting payme:

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
Borrower shall not surrender theldeasehold estate and interests herein conveyed orterminate or caricel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall mot merge unless Lender agrees to the merger

in writing.
10. Mortgag
shall pay the premi

isurance. If Lender required Martgage Insurance as a condition of mak
required to maintain thes B’c\xlgage msurance in effect. If, for 2

' the L.oan, Borrower
reason, the Mortgage

Insurance coverage d by Lender ceases to! bﬂ available froutthe mortgage insurer that previously provided such
insurance and Borr was required to makehs\,pardtely designdted payments toward the 1iums for Mortgage
Insurance, Borrow bay the premiums requited=0 obtaini¢éyerage substantialls ent to the Mortgage
Insurance previous at o cost substantially equivaleat to the cost to T Mortgage Insurance
previously in effec mortgage” msvrer selcctes by Lender quivalent Mortgage
Insurance coverage Borrower shall conéifiia'to pay to Lender eparately designated

payments that were i use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements w111 not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ot} 1 ill not t Borrower will owe

for Mortgage Insu entitie Borrower to gnyerefurid
A1 ol HMAGUEA SIS,

(b) Any sucl ct to the Mortgage

Insurance under t) T oﬁm r ay include the right
to receive certain E At'g![\ rance, to have the
Mortgage Insuran isurance premiums

];t{ll;‘[uﬁr{n;tlcally, and/ or to receive a refund of any [\
that were unearned gt aBJ'xPP e f

11. Assignment of MlSCQllﬁi@ﬂM@&ﬁﬂ‘yﬂR@%ﬂCﬂb‘ﬁbus Procec
and shall be paid to Lénder.

ace hereby assigned to

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect/such Property to ensure the work has been completed to Lender’s satisfaction, provided that

such inspection shall be undertaken promptly. I.ender may pay for the repairs andsestoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid en such Miscellaneous Proceeds, Tender shall not be required {o pay Borrower any

interest or earning;
Lender's security w
Instrument, whethex
be applied in the ordes

omically feasible or
ured by this Security
mneous Proceeds shall

1 such Misceilaneous Proceeds. If the iesioration or iepair is not e
ld be lessened, the Miscellaneous;Brogeeds shall be applied to the sums
not then due, with the exces, \ifay) Dmd to Borrower. Such Misc

v1ded for in Section s

In the event o al taking, destruction, or 05 fin value f 'he Property, the Miscel us Proceeds shall be
applied to the sum }.by this Security I[:strument, whether Qr not then due, witl cess, if any, paid to
Borrower. c

In the event ¢ ing, destruction, @lossimivalue of the Propert fair market value of
the Property immex 1l taking, descru;tlon or loss 1 valus ater than the amount
of the sums securex t ar on, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Walver Extenswn of the time for payment or
modification of am I “to Borrower or any
Successor in Intere perate (o release the liabuity of uccessors in Interest
of Borrower. Len H %gﬂaSm Interest of Borrower
or to refuse to ext I zali h¢ red by this Security
Instrument by reasc d Aqﬁlmtﬁoi‘ Aotg! SSOT'S t of Borrower. Any
forbearance by Le 1s1 ny right or remgdy including, without limitgior ider's acceptance of
payments from thir 8% Zhﬂﬁummm&ﬁﬁﬁfﬁfﬁﬁem axﬂﬁ less than the amount then

due, shall not be a v iveflof or %ﬁ@m@%ﬁ IR@W%I"

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, mec forbear or make any accommodations witii-iegard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shatt 1ot be released from Borrower' s obligations and liability

under this Security'[nstrument unless Lender agress; Yool Jegse in writing. The covenants apd agreements of this
Security Instrument shall bind (except as providgdifi Section 90)and benefit the successors4nd assigns of Lender.

14. Loan Ck 5. Lender may charge Begrowerfees for,'_ex vices performed in co ion with Borrower's
default, for the pu Mprotecting Lender'shinterestin=the RProperty and rights und security Instrument,
including, but not ] torneys' fees, pf*‘ope‘rfy inspectign and valuation fees o any other fees, the
absence of express ‘curlty Inste ament 0 pharge a specific feet 1all not be construed
as a prohibition on . Lender i y no(~cnarge fees that ar vited by this Security

Instrument or by A

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requ1rements and hmltatlons of Apphcable Law Applicable Law might

explicitly or implicitl 8 h h silence shall not be
construed as a pro} by contract. _in the eyent it wse of this Security
Instrument or the M pﬂa‘i@ KRCHCORAE: R nor -1 ions of this Security

Instrument or the 1 n,.iﬁ: F}m m i
As used in th Nﬁ ﬁ Q&La 1l meag clude corresponding

neuter words or we gender; (b) words in the singular shall mean i > the plural and vice
versa; and (c) the J‘ fg‘éﬁi m&iﬁuth? M&B g@
17. Borrowey’s Copy. Borfowerdshalkbe @1 piRef the Netexantl of this Sccurity Instrument.

18. Transfer of(the Property or a Beneficial Interest in Borrower. As used in this| Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for d, contract for deedyinstallmentisalesicontract escrow agreement, the intent
of which is the transfer of title by Borrower at a future date o a purchaser.
If all or any part of the Property or any Interest in Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) witheut-iiender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender-if such exercise is prohibited by Applicable Law.

If Lender exercises thisieptioni Lender shall give Borrowernotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is; given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrujgesit 1B mwer fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies pesinited by this Stjf‘"l,rlty Instrument without fvrther notice or demand
on Borrower. I=F er

19. Borrowe t to Reinstate After/Acceleration. W Borrower meets ceriai ions, Borrower shall
have the right to ha vent of this SecuriSlnStrument ciseentinued at any tiyr ie earliest of: (a) five
days before sale of 1 rsuant to Sect10n,22 Ol Sec,mty Instrument period as Applicable
Law might specify ion of Borrower s x,qht 10 reinstate; or ment enforcing this
Security Instrumen al J would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action (as either an individual

litigant or the mem ty Instrument or that
alleges that the oth I rovision of, or aﬁt b security Instrument,
until such Borrowe eanrG &rs Biverny 7ith the requirements

of Section 15) of st T t0oa rgas r the giving of such
notice to take corre NXSE ﬂm mm sefore certain action
can be taken, that will ke deemed to be reasppable for purposes of this ¢ aph. The notice of
acceleration and of mﬁ;@ &i £E!i %&l%éliﬁ’ ﬁ: ice of acceleration given
to Borrower pursuaft toSection th@aleﬂd@r@@unW T8enotice dhd opportunity ake corrective action
provisions of this Section 20.

21. Hazardous Substances.. As used in this Section 21: (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wa by Environmental Law aud the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healthy safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means/a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence Heay dusposal storage, or release of any izardous Substances,

or threaten to releasc any Hazardous Substances, auOri e Fropﬁrty Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thal s in violation ‘ot any Environmental Law, (b) which creates an
Environmental Co m, or (c) which, due 6 the presence, u.,v,' or release of a Hazar Substance, creates a
condition that adv ffects the value of thekProperty=) eFpreceding two scnt all not apply to the
presence, use, or s fie Property of small quantities of Hazardous Substane renerally recognized
to be appropriate dential uses and? 10, rr"\mtename of the Propet but not limited to,
hazardous substanc roducts). S

Borrower sha d sti nd, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses mcurred in pursuing the remedles provided in this Section 22, including,
but not limited to,

23. Release. is S t release this Security
Instrument. Lende WE! ﬁ%m&ug iﬁy Instiy  if the fee is paid to
O Waiver ¢ LT NOLOERICIALL iy

24. Waiver ( tion a aiSement? i I]gl! ef val d appraisement.

This Document is the property of
the Lake County Recorder!

1cVIAINDER OF THIS(PAGE INTSEMZIONALLY LEFT SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

% 6%:14/ %«Q (Seal) M;ﬁu %& (Seal)

RAyDY THOMAS RACE -Borrower JANET LEE RACE -Borrower
(Seal) Aﬁ/)&t 5@1 6&}7&/_\@7&)6@3(36@
-Borrower JANET LEE BEEMSTERBOER -Borrower

(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

SS:
County of LAKE

Before me, KENP( N N\ A/XE \/
thisﬂ awor Q2016 RANDY THOMAS RACE AND JANET
LEE RACE ) .’BEEI . 4

acknowledged the « 54 the exed mortgage, «
& This DSCuménit is the pr

)

the Lake County
otary Signature
R R R B e [ e B
< Wt oo o |-
1 KENAN MAXEY R EN D MY E .
: o SEAL Printed/Type Notary Public
otary Fublie, State ofiindian |
4 , diana
My Commiss; ires . . AL - “3
jwzwmm mExp'r M‘wawb e 4 2,,0.23 J Ly cogits: o UEE R Zl 2 )

albr
(Seal) County of residence: C /

This instrument was prepared by: Cﬁé

Wle care to redact Security number in

VA, /4 Pt
Signature ©f%Preparer Q

Loan Originator: ALEC JUSTIN SCHWARTZ, NMLSR ID 1406333

Loan Originator Organization: TOWNSTONE FINANCIAL INC., NMLSR ID 136639
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LEGAL DESCRIPTION
Order No.: RLC-1602088

For APN/Parcel ID(s): 45-11-30-427-007.000-035
For Tax Map ID(s): 45-11-30-427-007.000-035

LOT 80 IN SCHILLTON HILLS, UNIT NUMBER 9, AN ADDITION TO TOWN OF ST. JOHN AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 84 PAGE 86 AND AMENDED BY A CERTIFICATE OF
CORRECTION RECORDED AUGUST 25, 1998 AS DOCUMENT NUMBER 98066760 RECORDED IN
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




