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RECORDATION REQUESTED BY:
HORIZON BANK, N TONAL ASSOCIATION
MERRILLVILLE (361)
Branch Location: 8590 Broadway,
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Corporate Location: 515 Franklin St.
Michigan City, IN 46360

WHEN RECORDED MAIL TO:
HORIZON BANK, NATIONAL ASSOCIATION
502 Franklin Square
Michigan City, IN 46360

SEND TAX NOTICES TO:
Lake County Trust Company, as Trustee of a
Trust Agreement dated March 19th, 2004,
known as Trust Nu

9800 Connecticut [ /9 °
Crown Point, llNu 4¢ Document 18

This EsswreotioNmoroapesty of

the Lake County Recorder!
THIS MORTGAGE dated July 22, 2016, is made and executed between Lake Counfy Trust, as Trustee of a

Trust Agreement dated Viarch 19th, 2004, known as Trust Number 5519 whose addraess is 9800 Connecticut

Drive, Suite B2-900, Crown int, IN 46307 (referred._to helow as 'Grantor”) and HORIZON BANK,
NATIONAL ASSOCIATION, whose address Branch Location: 90 Broadway, Merrillville, IN 46410,
Corporate Location: 515 Franklin St., Michigan City, IN 46360 (referred 10 below as TLender").

GRANT OF MORTGAG For valuable| consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and linterestin 2nd'to the following described real property, together with all existing or
subsequently erected or affixea dings, improvements a [ixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses a itch rights (including stock in utjlities with ditch or

P . . q o M g . . .

irrigation rights); and all other rights, royalties, g;‘gg ating to the real properiy, including without
limitation all minerals, oil,"g geothermal and sipfusEi he "Real Property”) iocated in Lake County,
State of Indiana: '

Parcel I: The West ' Fast 21 acresiof hwest Vs of Seciio 1ship 35 North, Range 8
West of the Secor © Varidian, irolake ‘Coufty; Indiana, . part described as follows:
Beginning at a poi West of the @giihesst corner of the Va of the Southeast Vu of
said Section 4; the 18.6 feet; thence South
249.92 feet to the place of beginning:

Parcel ll: The North 112,92 feet of the South 249.92 feet of the East 21 acres, EXCEPT the East 522.9
feet thereof of the Southwest ¥4 of the Southeast ¥4 of Section 4, Township 4, Township 35 North, Range
8 West of the Second Principal Meridian, in Lake County, Indiana.

Parcel Hl: The South 137 feet of the East 21 acres, EXCEPT the East 522.9 feet thereof, of the Southwest

Ys of the Southeast Y4 of Section 4, Township 35 North, Range 8 West of the 2nd Principal Meridian, in
Lake County, Indiana, EXCEPTING that part deeded in a Quit Claim Deed to the Board of County
Commissioners recorded December 13, 1967 in Deed Record 1362, page 398 as Document No. 732709

~

The Real Property or its address is commonly known as 530 W. 61st Ave, Merrillville, IN 46410. The Real
Property tax identification number is 45-12-04-451-013.000-030.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
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involun 'y conve >n of 1y of the property di :ribed, including insurance, condemnation, tort claims, 1d
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
this Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances
which Lender may make to Borrower, together with all interest thereon, whether such future obligations and
advances arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances
(excluding interest) outstanding at any time exceed in the aggregate $700,i 0.00. This Mortgage also secures
all modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by
Lender on Borrower's or Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND
LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED ) THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER 8 'ED ON THE FOLLOWING

. " L]
TERMS: Document 1s
GRANTOR'S WAIVER: iV ptri arjsi any "one action" or
"anti-deficiency" law, or AN@ a Sﬂ LEnge IAL!J. n against Grantor,

including a claim for de m’téh(;mm Lender is ptheywise entitled to a clgim =ficiency, before or
after Lender's commencern SSRGS &?F&Eﬂ?'@ﬁ%lﬂfu My or by exercise of a

power of sale. the Lake County Recorder!
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the uest (b) Grantor_has ti ower, right, and authority to

enter into this Mortgage and to hypotiiecate the Property; (¢) the provisions ofihis Morigage do not conflict

with, or sult in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, reculation,»cc decree or order applicable to G . _{d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation

the creditworthiness of Borfower). _

PAYMENT AND PERFORMANCE. Except as othe ER’ pvided in this Mortgage, Borrower shall pay to Lender

all Indebtedness secured by this Morigage as it b&: - ,_ @nd Borrower and Grantoy/shall strictly perform
QO

all Borrower's and Grantor's obligations under this T_tg

CONSTRUCTION MOF >%..  This Mortgag titietion mortgage" o urposes of Sections
9-334 and 2A-309 of il 1n_Commercial 5 Sections have & ted by the State of

Indiana.
POSSESSION AND M Rarron ree that Borrower's and
Grantor's possession and use of the Properly shall-be governed by the féllowing provisi

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor author-~~ ' ~1der and its agents to enter upon the Property to make such inspections and
tests, at Grantor's exp ;s Lende nay ' em appropriate.to determine compliance of the Property with
this section of the Morwaye. Any inspectio._ or tests made by Lender shall be for Lender's purposes only
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any

other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.

The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, « suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at

Lender's Right to E
at all reasonable tir
Grantor's complianct

upon the Real Property
erty for purposes of

DBoecumentes

o Lender's interests and to inspect th=

s comi N@EFdOFstI“@iAL' |
and roguiatont, ne .%?@#&ﬁ#’éﬁﬁfgﬁ o EHE RIS e . the use or

occupancy of the Propeity, inclu l@tulimye mmndew&h Dlsabn syAct.  Grantor may
contest in good faith any such law, ordmance or regulation and withhold compliance during any
proceeding, including appropriatc appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's«selcopiniony Lender's interesis in the Propesty are not jeopardized. Lender
may require Grantor 10 post ‘adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to| abandon or leave unattended the Property. Grantor shall do all
other acts, in addition 10 these aects sét forth above in this section, which from the character and use of the
Property are reasonably necessanysto protect and presenve. thefPropery.

1ess are to be used to

construct or complete cons
no later than the matu:
Grantor shall pay in full .

otion of any Improv ' 0 j #5 shall be completed
( i i nably establish) and
wurse loan proceeds

under such terms and ¢ £
by this Mortgage shall e
Lender may require, am

affidavits, waivers of li

t the interest created
Jliers and workmen.
eipted bills, expense
on as Lender may

reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. |If any Grantor is a corporation,
partnership or limited liability company, transfer aiso includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the .
Mortgage:

.operty are part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of In G shalt—procur Taintain polici f fire insurance with standard
extended coverage H Icpldbclllclll uat si0 th * value covering all
Improvements on th coinsurance clause,

and with a standa rocure and maintain
comprehensive gen Nlﬁeglq ﬁ?ﬁcﬁ Eﬁl&t! request with Lender
being named as ad r n such liabilit ugance policies. Addilign= rantor shall maintain
such other insuranc mmn m{aﬁﬂ PERRE LA and boiler insurance as

Lender may require. J||cues StwebLuk@r@bﬁﬁ R@M@p@mes and in~such form as may be

reasonably acceptable ito Lender. Grantor shall deliver to Lender certificates of coverage from each insurer

containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written noti¢e to 1ender and not containing any disclaimer of the insurer's liability for failure to
give such notice. h insurancerpolicy also shall include an\endorsement providii. that coverage in favor
of Lender will not be impaired in“any way by any act, omission or default of Grantor or any other person.
Should the Real Property be losatedtin an area designated by the Adminisirator of the Federal Emergency

Management Agency as a special flood harard area, Grantor agrees 10 obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is civen by Lender that the Property is located in a
special flood hazard area, forihe-full unpaid pnnmpal balaiigcefof the loaii and any prior liens on the property
securing the loan, up o the maximum policy i gnder the National Flood Insurance Program, or as
otherwise required by Lender, and to malntam § P SO#« for the term of the lo

Application of Pr« d Grantor shall ,‘* ander of any loss orf damage to the Property.
Lender may make p Noss'if Grantor fa D-so-withiagtfteen (15) days of isualty. Whether or
not Lender's securit b Lender may, atylen ection, receive & the proceeds of any
insurance and appl 'ds (0 the redtBHONDEINENR p ny lien affecting the
Property, or the res ‘ t )ceeds to restoration
and repair, Grantor e { a manner satisfactory

to Lender. Lender shall, upon satisfactory proof of such expendﬂure pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.

Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not

committed to the repair or restoration of the Property shall be used first to pay any amount owing to

Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.

If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set by
applicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes,
assessments, and insurance premiums, which reserves shall be created by an initial deposit and subsequent
monthly payments, or payments at such other interval as payments under the Note may be due, of a sum
estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums
Lender reasonably anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a
general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums required to be paid by Grantor as they become due. Lender shall have the right to draw upon the
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proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes d ' the t ided_at in the Taxes and Liens section

and deposits with J flicient corporate _suret : A urity satisfactory to
Lender. ﬂocu enf l&

SECURITY AGREEME ! |‘9| : Ol l@wj nolisios ) to this Morigage as a
security agreement are o Asmrggﬁ!'i FFTCINHL'
Security Agreement, I}Mrmgrﬁ‘!mp&ﬁgﬁ&bg EE&RFQ@%%. o the extent any of the
Property constitutes fixiufes, anghenfzakieCewntyitecontsleid secured parly under the Uniform

Commercial Code as amended from time to time.

Security Interest. on re hy L tor < ke whe “tion is requested by Lender to
perfect and continue Lender'sSecurity interest in the Rents and Rersonal Property. antor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of execuiing any documents negessary to perfect or
continue the security interesingrantad in the Rents|and Personal P v_<In addition to recording this
Mortgage in the real property records, Lender may, at any| time and without further authorization from
Grantor, file execul countarparis, /copies of reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurrec perfecting ‘or continuing this security interest.

Upon default, Grantor| shall not remove, sever or de ach the Personal Property froni the Property. Upon

v

defauit, Grantor shall assemble any Personal Redpsrisinkatfixed to the Property in a manner and at a place
reasonably convenient to ‘Grantor and LendStAhdim vailable to Lender wiifin three (3) days after
receipt of written de d_from Lender to th LETIEPE ittéd=hy applicable la

Addresses. Ther ddresses of Gr 2fgE_ender (secured rom which information
concerning the se« sst oranted bSO HSAGE may be obiai as required by the
Uniform Commercic s stated on the ﬂ'@]&ﬁ of this Morigac

FURTHER ASSURAN( ~ i further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of =~ d at ¢ 's en: For ich pur antor | eby
ir 0o Hly »Hpoin Len t y-in- for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents
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reserve funds to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to
the reserve account. Subject to any limitations set by applicable law, if the reserve funds disclose a shortage
or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default. Lender shall not be
required to pay any interest or earnings on the reserve funds unless required by law or agreed to by Lender in
writi Lender does not hold the reserve funds in trust for ~ antor, and Lender is not Grantor's agent for
payment of the taxes and assessments required to be paid by Grantor.

LElM " =R'S = PENDITUF ~3. If 1y action or proct ling is comn | that would n illy af it Lende
inte It in the Property or if Grantor fa to comply with 1wy pr rof tt Mort or anv Re |
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain _.dsting

Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) tl p Al erm of the Note; or

entis

(C) be treated as a ball Vi E The Mortgage also
will secure payment of t 5. such right shall be in addition to ail othe remedies to which

Lender may be entitled NOT OFFICIAL'

WARRANTY; DEFENSE T TﬁisT ‘;c()%llolwm%ﬂ%visslo&ﬁ reIath to oy‘ ersnf Property are a part of

this Mortgage:

Title. Grantor warri

simple, free and cl

5 that: (aﬂ&?a*[‘&lﬁ&dg 8(%51 Syd S‘«'&%’t% Hl'e of recorc

of all liens and encumbrances other than those set fortl

) the Property in fee
n the Real Property

description or in the Existing ! adne: elow ny title & policy | title report, or final
title opinion issued in favor of, @nd.accepied by, Lender id connection|with this Mortoage, and (b) Grantor
has the full right, power, and a(thority to execuie and deliver this Mortgage'to _ender

Defense of Title. ibject tontiic exception in the paragraph [above, jGrantor warrants and will forever
defend the title to | Property acajnst the lawful ciaims of all persons. In the cvent any action or
proceeding is commenced i stions Grantor's tiil ¢ interest of Lender under this Mortgage,

Grantor shall defen
proceeding, but Len

praceeding by counse

such instruments as

Compliance With 1L
with all existing appli

Survival of Repres

the action at Grantors expense Grantor may be the |
O ’S i the proceeding and to

X 0@ ill deliver, or cause 1
Fpe

ninal party in such
represented in the

> delivered, to Lender

he Property complies

1 agreements made by

antor in this Mort 2 the executiom ana denvery ¥ all be continuing in
nature, and Sha“ rernum Wi Ty 101CC anG et Uit SUCiuime aS ouiiower s muuuu,uneSS Sha” be paid in
full.
EXISTING INDEBTEDNESS. The following provisions concerning Exi 1g Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification.

Grantor shall not enter into any agreement with the holder of any mortgage, deed of

trust, or other security agreement which has priority over this Mortgage by which that agreement is

modified, amended, extended, or renewed without the prior written consent of Lender.

Grantor shall

neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings.

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds.

If all or any part of the Property is condemned by eminent domain
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and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantors behalf under this Mortgage or the Related Documents is false or
misleading in any 1 )r becomes false or
misleading at any tir

Document 1S

Mortgage or any of the Related Docume
NOBORRICEAL)

Isso? Pn cﬁ ran ors regar egr?nheme?ecm
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of creditors, any type of crediterwoikoutyror thescommencement of any proceeding under any bankruptcy

or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession ©r any otherimethed, by any creditor of Borrower or Grantor or
by any governmental agency 2gainst/any property securing the indebiedness. This includes a garnishment

of any of Borrower's
of Default shall not
reasonableness of th
Grantor gives Lend

Grantoi's accounts, iincluding deposit accounts, with Lender.
ply if there is a good faj te by Borrower or Granto
laim which is the basj J\ , ditor or forfeiture procee

iten notice of the iture proceeding 1
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1S to the validity or
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itor itor or posits with Lender

monies or a surety | for the creditor or fort ({ g%{ﬁq( , In an amount det 1ed by Lender, in its
sole discretion, as b yuate reserv spute.
Existing Indebtedi ‘ment of of prin¢ erest on the Existing

¥

ne requir Ay ihe fOMISSORY Noic

Indebtedness is not ich indebtedness, or
a default occurs uni N luring any applicable
grace period in such instrument, or any suit or other action is commenced to foreciose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notic of a brr  :h of the 1 prov on of tt Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cu  of such default:
(1) ires the default within fifteen (15) da or (2) iftl cu jui more than fiftt 1 (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatfter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
1ant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
i ruments received in payment thereof in the name of ~ antor and to nt Htiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosu ¢ ]). a juicial deciee 1Gieglosin 1st in ail or any part of

the Property. ocument1is

Deficiency Judgme ' mm @E’Flmmq } the Note, Lender may

obtain a judgment f defigienCy inimg”1 Inte 880 LBy ter application of all

amounts received fi PRSP of dienAgier e vids e El&gﬁe IR gf nde circumstances, the
the

Indebtedness will be rpaid withouj relief from gay Indiana uation and.appraisement laws.
) ﬁle iafle ﬁounty ecor(afer.
Other Remedies. | ender shall have all other rights and remedies provided in this \ortgage or the Note or

available at law or in equity.

Sale of the Proper To theféxient permiticdiby applicable law, Borrgwen, and Grartor hereby waive any
and all right to have the Property marshalled. [In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale y separate sales. Lender shall be
entitled to bid at any public sale on alilor any paortion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice offthe time and place of any public sale of the
Personal Property ar of the timegafter whichgany privatépsaiefor otheigintended disposition of the Personal
Property is to be made, Reasonable notice shall fyeagunatice given at least ten (10) days before the time of

the sale or disposition. Any sale of the Persg y be made in conjunciion with any sale of the

Real Property. &

e

Election of Remec Election by Lendé 0 @@N nyremedy shall” not e pursuit of any other
remedy, and an ele \e itufaskontortake Ackon to perfoi 1« on of Grantor under
this Mortgage, after atedot=ffect Lenders clare a default and
exercise its remedie 1€ \ as to limit or restrict
the rights and reme L f 1y to limit or restrict

the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
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to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ADDITIONAL APPRAISAL AND MINIMUM VALUE COVERAGE. ADDITIONAL APPRAISAL. Borrower agrees to
pay the cost of any additional or supplemental appraisal of the Real Property as Lender from time to time, in its
sole reasonable discretion, deems necessary or prudent to comply with the requirements or recommendations
of the Office of the Comptroller of the Currency or any other federal or state regulatory agency having
supervisory authority with respect to the Lender, the Loan or the Real Property. Such expenses shall be part of
the Indebtedness secured by this Mortgage and shall be payable on demand and shall bear interest at the Note
rate until paid.

MINIMUM VALUE COVERAGE. In the event the outstanding balance of the Indebtedness exceeds Sixty Five
percent (65%) of the appraised value of the Real Property (the "Minimum Value") as determined by the most
recent appraisal obtained by Lender Borrower shall, within fifteen (15) business days after receipt of written
notice from Lender, either i) pay to Lender an amount sufficient to reduce the outstanding balance of the
Indebtedness to an amount equal to the Minimum Value as of the date of such payment; or (ii) grant to or
deposit with Lender (collectivelv "Pledge”) additional collateral determined bv Lender, in its sole reasonable

discretion, to have a ¢ at I el t lue of the Real Property to
increase the Minimum f Dﬂmm il to or greater than the

outstanding amount of ledness; or (iii) any combmatlon of x >ledges which would result
in the outstanding amc b Nﬁﬁll F I-.IA t um Value as of the date of
such payment and Ple “alure of Borrower 1o take sutich action Wil . (15) business days after

receipt of written notice 7 Thmﬂmmmmmhmpm@ﬁf under this Mortgage and no

additional cure period s! e allot\_ﬁd Lake County Recorder!

JUNIOR LIENS PROHIBITED. Other than liens (a) expressly consented to in writing by Vortgagee and (b) liens
expressly permitted under the terms: of this Mortgage, Mertgagor's transfer by morigage, trust deed or
otherwise of a lien in all or any pgition of the. Real.Property.shall"constituie.an Event of Default under this
Mortgage, and upon such transfer, the Mortgagee, without prior notic2 shall have the right to declare all sums
secured hereby immediately due [“payable and| upon failure by the NMort to make such payment the
Mortgagee shall have the right to exercise all remedies provided in any note secured hereby, this Mortgage, any
other Loan Document, or otherwise at Iz

FET, ILOC, RDC AND ACH. Indaddition to any.othealiability, indebtecness, or obligation
stated herein, the undersigned shall also be;sesponsible for the payment of any and all
liabilities, indebtedness or obligations to @V’R’So @At arises from any loss or obligation

incurred by Lender in. connection with ,.f,_,______"{' Pom any foreign clrrency exchange
transactions (“FET”) ndby or internaton & lelterseEf credit (*1.0OC"), remote deposit
capture agreements r automal wm touse transact ACH") involving

the Borrower and, , Inc )i “Liat ty” and
“Obligations” (wheth Q mixestrier or not 1 as used in this
document, in additio s ! or any Related

Documents, and, if not otherwise defined, or if not otherwise included in such definition,
includes indebtedness, liabilities and obligations under or related to any such FET, ILOC,
RDC or ACH transaction or agreement. The right of setoff and cross collateralization
provisions, if any, in this document shall apply to indebtedness, liabilities or obligations
under or related to such FET, ILOC, RDC or ACH transaction or agreement. Any security
interest granted by the undersigned to secure obligations to Lender shall also secure
obligations with resg :tto such F T, ILOC, RDC or ACH transaction or agreement.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation

of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
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Hazardous Substances.

The words "Hazardous Substances"

mean materials that,

because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and ail hazardous or toxic substances,

materials or waste as defined by or listed under the Environmental Laws.

The term "Hazardous

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos.

Improvements.

construction on the Real Property.

Indebtedness.

The word "Indebtedness” means all principal,

The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other

interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision of this Mortgage, together with all interest thereon.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) SS
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Lake County Trust Company, as
Trustee of a Trust Agreement dated March 19th, 2004, known as Trust Number 5519, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage

as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this day of , 20

By Residing at

Notary Public in and for the State of My commission expires

| affirm, under the penaliies for rsdact each Social Security
number in this document, usiles oan.Frocessor).

This Mortgage was prep Y, st o ci n.es
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