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perform ' of Grantor's obligations under this Assignmeni. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no defauit under this Assignment, Grantor may remain in
possession and control of and operate and marage the Property and coliect the Rents, provided that the
granting of the right to collect the Rents shall not conslitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAMTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents fiee and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right J gn. itor | i the fuli right, power and authority to enter into this Assignment and to n
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the foilowing rights, pcwers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or L¢ ler's agent.

Enter the Propert u,,u.. andtake posses ; demand, collect and
receive from the ter Qﬁﬂmlelﬂﬁfcls t tute and carry on all
legal proceedings 1 .|e rotection of the Prope mch. g eedings as may be
necessary to recov 8 Toé/FFcIéIV T tenant or tenants or

other persons from

o Th1s Document is the pro .
Maintain the Properiy. lLéender y(i r upol the Prop (o) a the P. >ty and keep the same in

repair; to pay the ¢osts thereof !udlng their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repalr and condition, and also to pay
all taxes, assessments and waier utilitie I the premit on fire and oiherinsurande effected by Lender
on the Property.

Compliance with |Laws. [ender may do =iy and things 10 execute and /comply with the laws of the
State of Indiana and also %ail_other laws, [ruies, orders, ordinancesggand requireme s of all other
governmental agencies affecting the Propert

Lease the Property. Lende) y_ ient or lease the whc any part of the Property for such term or terms
and on such conditions as Lender may deem appropri

Employ Agents. ‘{ender may engage suchoaas & gents as Lender may deem appropriate, either in
Lender's name or ntor's name, to tg .,/ nage the Property, including the collection ai
application of Rents

Other Acts. Lend o al' such othedithkings a /‘ with respect it perty as Lender may
deem appropriate a exclusively ardisaizly ¢ place and sie ‘or and to have all of
the powers of Gran! ases stated atyay

No Requirement t¢ N 1 g or things, and the fact
that Lender shall have performed one or more of thP foregoing acts or thmgs shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incuried by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rentis received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignmeni and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedress when due and otherwise performs all the
obligations imposed upon Grantor undei this Assignment, the Note, and the Rel!ated Documents, Lender shall
execute and deliver to Grantor a suitable zatistaction of this Assignment and suitable statements of termination

of any financing statement on file evidencing Lender's secu.ity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pav under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shail not be obligate ke any actic "at Lender deems appropriate, including but not limited to
discharging or paying all taxes, nens, security ...._. ‘ests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying al! costs for insuring, maintaining and preserving the Property.
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All such expenditures incurred or paid by Lender *or such purposes will then bear interest at the rate charged
under the Note from the date incurred or pai! by Lender to the date cf repayment by Grantor. All such
expenses will become a part of the Indebtedness and, ai i.ender's cption, will (A) be payable on demand; (B)
be added to the balance of the Note and be appotlicned among and be payable with any instaliment payments
to become due during either 1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which wii be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Defaull.

DEFAULT. Each of the following, at Lender's opticn, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payiment when due under the Indebtedness.

Other Defaults. Grantor faiis to comply withh oy {o pericrm any other term, obligation, covenant or
condition contained in this Assignment or in any cf the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor wilhin the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantcy or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, cr any other agreement, in favor of any other creditor or
person that may materialiv affact anv of anv auarantar's or f:rgnf('\r'e nranartvy Ar nhi!ity to perform their
respective obligatior

[GIEenl oL any oL lne s Sialed oG
False Statements. dkgﬁymﬁmg%dn : Lender by Grantor o:
on Grantor's behalf , i Trggﬂlm tgrisgfals ading in any material
respect, either now o3 ‘Mﬁo ur 3 < &J@l’!m. a any time thereafter.

Defective CollateralizatoFliis Reagnenentisdhe paagiendymets c=:scs to be in fuli force and
effect (including failure of<any c@ﬂ@mmé@%m?akédapﬁ?pedect& >Curity interest or lien)
at any time and for any‘reason.

Death or Insolvency. | The dissolution of Crantor's (regardicss of whethcr claetion to dontinue is made), any
member withdraws from the ligiied liabilitysco mpany, or amy.other termination of Grantor's existence as a
going business or the death of any member, the insolveacy of Grantor, the 'appointment of a receiver for
any part of Grantor's property, any-assignment for the benefit of credit iype of creditor workout, or
the commencement of @any proceedinq under any baniruptcy ar insolven Syilaws by ¢ \gainst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure ‘or forfeiture roceedings, whether by
judicial proceeding, self=help,, rcpessession od any othe: _method, by any creditor of Grantor or by any
governmental agency against the Rents or any.grsperty securing the Indebtedncss. This includes a
garnishment of any Srantor's accounts, inclagingideposs, accounts, with Lender. However, this Event

of Default shall not apply 'fthere is a good fail 7& sfantor as to the vzlidjiy or reasonableness of
the claim which is the basis of the creditof iteiie [pfceeding and if Grarior gives Lender written
notice of the creditc reiture proceedirgian dsdes SAWth Lender monje surety bond for the
creditor or forfeiture Rg, N an amoknthderermin 5y Lender, it cretion, as being an
adequate reserve or

Property Damage ¢ dperty I€710SY, Stol bstantially or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedniess is /mpaired.

Cure Provisions. If any default. other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in L.ender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGH" AND REMED._3 ON DEFAULT. Upon the occurrence of any it of fault and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor wouid be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights
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provided for in the | jht to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or nol any prooper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parsaon, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any
part of the Property, with the power tc pretect anc preserve the Property, to operate the Property
pre {ing foreclosure or sale, and to collect the Rents ircm the Proj ity and apply the proceeds, o and
above the cost of the receivership, againsi the indebtediness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of & receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantiai amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shalt have all other rights and remedies provided in this Assignment or the Note or
by law

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses.
Assignment, Lende
attorneys' fees at tri
not prohibited by la
time for the prote«
indebtedness payat
until repaid. Expen

If Lender instituies any suit or action to enforce any of the terms of this

¢ ljudge reasonable as
¥ < vvnelner of Not d, and to the extent
el;r h are necessary at any
NOT bmmmm te of the expendir
te of the expenditure
subject to any limits

ar or not there is a

under applicable la

lawsuit, including alf

vacate any automa
the cost of searchin

?e‘?gib);ﬁls‘g aragraph mclu ,wéhlgé&élgt tIOn?
mmuyuﬂﬁummdeifb

2ys' feethre Badoec€ s (includ
stay or injunction), appeals, and any anticipated post-judgm
ecords “obtaining title reparts (including foreclostre reports), ¢

efforts to modify or
| collection services,
veyors' reports, and

appraisal fees, title insurance, aind (e€s ioil Liustec, to-the axtent psamitled by apglicable law. Grantor
also will pay any court|cests, in addition to ail other sums provided by law.
FET. ILOC, RDC AND ACH addition tc any other liability, indébtedness, or obligation
stated herein, the undersigned shali a'sd be rcsponsible for the payment of any and all
liabilities, indebtedness er obligations Lender “that arises [from any |0ss or obligation

incurred by Lender

1 conniection with or resultlny rom aiy foreign ¢

rency exchange

remote deposit
(*ACH") involving

transactions (“FET’
capture agreements

the Borrower anc “Liability” and
“Obligations” (whetl as used in this
document, in additit t or any Related

Documents, and, if such definition,
includes indebtedne z such F™™, " 2C,
RDC or ACH tran greement.  The right of ¢ off | cross coilateralization
provisions, if any, in this document shali apply to indebtedness I|ab|I|t|es or obligations
under or related to such FET, ILOC, RDC cor ACH transaction or agreement. Any security
interest granted by the undersigned to secure obligations to Lender shall also secure

obligations with respect to such FET, ILOC, RDC or ACH transaction or agreement.
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or deflne the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law appllcable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.



ASSIGNMENT OF RENTS
{(Continued) Page 5

Interpretation. (1) In ali cases where there is inore than one Boirower or Grantor, then all words used in
this Assignment in the singular shall be deemcd 0 have been used in the plural where the context and
construction so require. (2) If more than cne peison signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This mieans that if i.ender brings a lawsuit, Lender may sue any one
o; more o7 the Grantors. If Borrower and Giantor ace ng! the same person, Lender nz2ed not sue Borrower
first, and that Borrower need not be joined in aity icwsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be «eem=d to ave waived any rights under this Assignmeiit unless
such waiver is given in writing and signea by Lencer. No delay or cmissicn on the part of Lender in
exercising any right shall operate as a waiver of such right or any otner right. A waiver by Lender of a
provision of this Assignment shali not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision a1 sy othier provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as tc any fulure transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Londer,

Notices. Any notice required to be giver: under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationaily recognized overnight courier, or, if mailed, when deposited in the

United States mail, f ! ted to the addresses

shown near the be P il ' e ‘ r notices under this
Assignment by givin |mt:}imgﬂf Gl inQ ose of the notice is

to change the party mu ' m e sm B formed at all times of
Grantor's current ad Unle e m‘ r- m i thexy re than one Grantor,
any notice given by 1 PRy FYBILIHERTTS the PISPEHY Bf ™

Pawers of Attorney The vaniols ages Nigs 4 j.lfgmﬂ %oéna&égay conveyed. on Lender under this
Assignment are granted for purpysge% %f sec]:%x;c/qn& may no?' e revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court ©f cempetenimjunisdietion i dsgaiy Provisiongeinihis Assignment to be illegal,
invalid, or unenforceable as tofany circumstance, that fiading shall not make the off ling provision illegal,

invalid, or unenforceable as any other circumstance. |i feasil offending provision shall be
considered modified so that it beeemas legal, valid @i enforceable. |1 {FEldffending jovision cannot be so
modified, it shall be considered deleted from this #.ssignmeni. Unless otherwise rfequired by law, the
illegality, invalidity, uneni lity of any provisio: is Assionment shall not| affect the legality,

validity or enforceability of anylothier provisionliof this Assighiment.

0
Successors and Assians. Subject to any .@ER’SO&.@ in this Assignment on transfer of Grantor's

interest, this Assignmaat shall be binding eg,?? Ninurest e benefit of the pzrtigs, their successors and
assigns. If owners {_tha Property bec A% person other */1-): 1tor, Lender, without
notice to Grantor, teal with Grantds cee din reference o ssignment and the
Indebtedness by w: sarance or ext W witheut rsleasing G ( 2 obligations of this
Assignment or liabili indebtedne

Time is of the Esse¢ N i ( it

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONT:ARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and lerms shsil have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all reiererices to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

INT _. .._...3 as this ASSIGNMENT _*
with lib

Borrower. The word "Borrower” means ‘own Point ¢  Storage LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ___ )
) 8§
COUNTY OF _ )
On this f , 20 _, before me, the undersigned
Notary Public, personally appeared Ad...... .... —.w......, 30le Member of Crown Point Self Storage LLC, and

known to me to be a member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this

Assignmu Assignment on behalf of the limited liability company.
By L Residing at
Notary F of My commission

| affirm, under the pen;Kés sdact_each Social Security
number in this document, :

This ASSIGNMENT OF
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