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This LAND [INSTALLMENT CONTRACL {1 il is.entered into this & " day of
y ! and between Na 1al Asse lortgage, LLC as L ender and as Agent|for REO Logic—

Indiana Hol@s, LLC (“Selle; hose address | 350 Saint Andrews Rd., Suite F, Columpia, SC 23210, and Lisa
Ofelia Morales (('Purchaser” ] fwhose address 3314 South Clinton AvenuepBerWyn, IL60402. The parties
mutually agree to the terms as follot ¥ oW ichwal

'ITNESSE
1. Description catd er land in the City
of Gary, Lake
commonl
ALL of L( NAY ADDITION
Tax Map/ = fa

Property Identification Number (PIN):

hereinafter referred to as “Premises,” together with all tenements, hereditaments, improvements, and
appurtenances now on the Premises, subject to any applicable building and use restrictions and to any easements
affecting the Premises, and all rights, title-and interest of Seller in and to adjacent streets, roads, alleys and rights-
of-way, but does not include mineral interests, -,

[If any specific énqun’"_riBfgnces on this property, list here.] P
e (e
2. Asls. Purchaser acknowledges and ur - —— aser is buying the Premises and all C{ \3‘/“/

improvements thereon on an “AS IS” basis, with all fauits, and wnthout any representations or warranties (\)f‘
® G‘YQ'
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of any kind as to the quality or condltioﬁ of tht Premises or the improvements, except as expressly set
forth herein, Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as Is”,

3. Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Nine
Thousand Dollars and Zero Cents {9, 000. 00), of which One Thousand Eight Hundred
Dollars and Zero Cents has-been pald to Seller as a down payment (5$1,800,00). The down
payment is non-refundable, the recelpt of which is hereby acknowledged. Purchaser agrees to pay to
Seller the balance of Seven Thousand Two Hundred Dollars and Zero Cents ($7,200.00),
together with interest on any principél from time to time unpaid at the rate of Eight and Eighty-
Eight Hundredths percent (8.875%) computed at a daily rate per year upon the balance of the
purchase price then unpaid, said interest to begin accruing as of the Effective Date. The daily rate per

year
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making timely payments, Seiier may declare this Contract forfeited and void, and may retain any payments
made and all improvements to the Premlses mcludlng any additions, accretions or improvements. Upon
default, Seller will deliver or’ maxl a wntten Notlce of Forfeiture, in accordance with state law, to Purchaser
at the property address glvmg Purchaser at Ieast thirty (30) days to pay any amounts due or to cure any
other breaches of this Contract. If Purchaser fails to cure the default within thirty {30) days, then the Seller
may record a Notice of Forfelture and may evnct or foreclose, as required by state law, to recover the

Premises.

5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending

orders or judgments or other matters of publlc record adversely affecting the Premises. Additionally, the
Premises is not encumbered By a deed of trust mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are sét forth on Exhibit A attached hereto and made a part hereof.
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Taxes and Escrow Payments. Purchaser is ’responsible for the payment of all taxes, assessments, and other
charges against the Premises that becomedue_and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay Forty Dollars and Ni_riety Cent'ls" ($40.80) per month in escrow for taxes as estimated for the
current tax year. This amount may be'adjﬁsted from time to time so that the amount received shall
approximate the total sum required_-'annually‘ for taxes and assessments. This adjustment shall be made on
demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’s demand. If
Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser is
purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Se'ller and added to the monthly payment due.

Maintenanc ,/ Ses. Purthaser acknowledggs that 1@ Premises and
Improveme gonaid A En s - iser waives any
and all clair ’ encroachments on the Premises or any thereto,
Purchaser f w @ "I < and all building
and use res s licable; to keep the Premises in accordance wit aTI po S or other

regulations impoted Blankedvernmentah euthority t}l@ hippi gff-mises and the buildings in
as good condition as they%rég mo%mt ossesrﬂgn 0 'the Prem hichever is
earlier; and not.to commit ; m £ on the Premises) or otherwise
diminish the value of Seller’s security, without'the written consent of Seller. Further, Seller reserves the
right to enter the Premises from tir forithe pt > of condu Isual inspection of the
Premises through a thirdiparty vendorin order fo protect Seil 's interest/in the Premises. |Any charges
incurred by Seller to ﬂduct a visual i ins tlon may be charged to the Purchaser. Seller shall provide

Purchaser evidence of t qccordanct lt_h,_the; vailing custom in where the Premises is
focated. :

e -

9 fu:

Possession.

a. Purchasar shall have the right to posseqsxeh of il Premises from and after the date|this Contract is
signet by both parties, unless otherw Harein S1ee) vvded and Purchaser shall be entitled to retain
possession thereof only so long asykicre isno defdu on their part in performing the Contract’s terms

and « ; , :

b. Purcl N "OnSlble for 1) brmgmg the, Premlses, including ari hereon, to a
habit Within'a reasonatlig penodiof nme, not to excegd 15, 2) obtaining an
occu Huired;and 3) propeay Maintaining and i | a manner so as
nott i i violations to be

imposed by any local governmental egehcy or entity. In the event any code violations are imposed on
the Premises during Purchaser’s possession of the Premises as a result of Purchaser’s conduct or
failure to maintain the ,Prem,ises,_th({rg,,Purchaser is responsible for paying any such fines or penalties.

Insurance. Seller maintains, at aIl tlmes .any bulldmgs now or hereafter on the Premises insured against loss
and damage under its own hazard, msurance pohcy, and Purchaser agrees to reimpurse Seller for any and all
costs of insurance incurred by Seller in relatlon to the Premises. Purchaser may, at its option, obtain
additional hazard or property insurance on the Premlses however, such insurance coverage is not required.
Purchaser is responsible for .obtaining i insurance coverage for any personal property or contents in the
building{s), and is respon5|ble for the payment of all hazard and flood insurance premiums, if required.
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10.

Tax default. If Purchaser faxls to obtam mamtam or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assesSment's_and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or

c. Not pay the taxes or Specialésse'ssrﬁents'a nd treat Purchaser’s failure to pay them as a defauit.

11. Delivery of Deed. Upon receiving péym'ent-ln fl.l" of all sums owing by Purchaser to Seller within the time

12.

13,

14.

15.

16.

17.

18.

IN-1C—

and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will exectite and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is avallable, conveying t tltle to the Premises, subject to any restrictions and easements,
and to any ept such as may

be herein st v bmﬁisi m(:it 5 or omissions of
persons ott H é S O 2Ny e Premises, then
Purchaser b Nh EET default and to be
reimbursed m m ﬁlem t.

Time of essence xm&mmmrﬁnﬂmm&mm ef i« Contract. Failure of
Seller to exercise.dny rightidh defult bf Sufchaser nBt eopstituida waiver of any rights and shall not

prevent Seller from exercising any of its rights on subséquent default

Notices. Any declarations, notices or papers necessary or proper to terminate, accelerate or enforce this
Contract shall he conclusively preSu’med have been served upon Purchaser by certified mail, return .
receipt requested, addressed to Purchaser at the address set forth above orat the/latest known address, or
by personal service on the party or @ member of the party’s family or an employee of the party of suitable
age and discretion with a request that the notice or demand be personally delivered to party.

Venue and Jurisdictior. ,gontraét and all transactions contemplated hereby, shall be governed by,

construed and enforced in accordance with the laws of the State of Indiana. The parties herein agree to
submit to the parsonal )unsdlctlon and ven ubject matter jurisdiction located in Lake

County, Stateof Indiana. In the event thatit itsixom or arising out of this Cefitract or the
performanc ¥ the parties agree togi 5 2frevailing party’s reasonable rney’s fees, court
costs, and a sxpenses, if and-as 216y addition to any other reli ich the prevailing
party may k L

Assignment s€ 1sjsign“o’ rdvisideialbetany portion of its ons under this
Contract wi ten consent of the Purcl The Purgt sign, convey,

encumber or transfer ail Of gily portion.oy. its rlgll(b orootigations unaer tnis Contract witnout the prior
written consent of Seller. .

Modification. Seller and Purchaser. may modrfy this Contract from time to time as mutually agreed in
writing and executed both pames

LT
Non-Waiver. Failure by Seller to exercise or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercnse of that or any other right or remedy.

Compliance with Laws. In th. jevent any exrstmg laws conflict with the terms herein, or changes occur in
federal or state laws or regulatlons that cause any provision herein to be non-compliant with such laws or
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19.

20.

21.

22,

23.

24,
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regulations, then such provision.sh‘é!l\-be mbdiffed to cause it to be compliant or stricken in its entirety. In
such circumstances, all oth_er terms and conditions will remain in full force and effect.

Authority. Any individual pa rties hereto répreSeht themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporatlons with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect. S

Termination. The term of this Contract shall 'terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by' its terms.

Binding effect. The covenants’ and agreements ‘of this Contract shall bind the heirs, assigns, and successors
of the respective parties. :

Effective date. The parties have signed-this Contract-induplicate, an d it is effective f q[ 23[ /(p .

References. Eowmﬁntvi&. t { singular. If,

however, r { n joins in the executlon hereof as Seller or Pur¢ 1er party be of
the feminin a@l\ﬁﬁ,\ or neuter,
respectively Lovenants herem sha I bmd the henrs devisees, legatees, successc assigns of the

respective parties. "Ihis Document is the property of

Counterparts. This documeh maIy ge exec(Pe n an umber o?coun%rparts and at varigus times and at
various places by the parties hereto _Each counterparty {including fax and photocopies) shall be deemed to
be an original instrument, : d toge Il con: ne contr




SIGNED, SEALED and DELIVERED b_y the Parties the da‘y and year first above written.

SELLER

e

(Witness)
Z National Asset
M /%?/ for REO Logic
{Witness)
STATE OF SOUTH CAROLINA Ty
. CKNOWLEDGMENT
COUNTY OF LEXIN D 20 G -
Docu 18,
The foregoing inst ackgowiledeed hef i y of A
David W. Campbel 25 Noilﬁ@lﬁ g8 WC i‘;&hﬁ'!m; L
as lenderand as A of | Logic — Indiana Holdings, LLC.

Sworn to and subs
this2 2 day of .

ary Public for t
My commission ex

sheret
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Lisa Ofelia Mbrales {Purchaser)

STATE OF INDIANA i )

) ss:
counTYOF | 4 ke ) [
The Land Sale Contract was executed’as day of Z f%‘_‘Z , 20[_, by Lisa
Ofelia Morales, an individual. '
gy
Commission
Expiration: &
ASON L. LYNN
Forter County
Commission Expires
Aligust 5, 2017
This instrument pr 1596, Irmo, SC 29063
Roturn to: Wt ‘
§ASE Deirti R [EEJ
Shefficid Vitaos, O 1

440-716-

| affirm, under the penaities for perjury,
that | have taken reasonable care to
redact each social security number
in this document, unless required by law.

rrshna. Lol
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