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This Document is the property oofioc: i accordance

the L ake County Rec w1thdhe tqrms of this Contract,

LAND INSTALI??I{J{]\' EI_OI'\IT%\g S _’\’H
his LANL STALLVIEN NTRACI i Loiitrac 15.eil ad into 1S _{r - de if
I\i &A ﬁ l_\,(a and between National Asset IViortgage, LLC as | ender and as Agent| for REO Logic—
Indiana Holdings, LLC {(“Seller hose address is 4350 Saint Andrews Rd., Suite F, Columpia, SC 29210, and
Michael Jeffrey Christiano (“Purchaser”),whose address is 1451 EdgewaterRoad (LWF), Crown Point, IN

46307. The parties mutually'agree to the terms a5 follows: ‘AL || STV, . |

WITNESSET H:

1. _Description. Inaccordance with the terms setéertitheiel er land in the City
of Gary, Lake County, IN, described as:

commonl mas: 4410 E6th P

Lot 10, B 7 | Ryan's Second Subdivisio ' in Plat Book 30,
Page 24, Lake Cc }

Tax Map/ {
Property Identification Number {PIN):

hereinafter referred to as “Premises,” 'together with all tenements, hereditaments, improvements, and
appurtenances now on the Premises, subject to any applicable building and use restrictions and to any easements
affecting the Premises, and all rights, title and interest of Seller in and to adjacent streets, roads, alleys and rights-
of-way, but does not include mineral interests.

[If any specific encumbrances on this property, list here:] 5 {
2. As-ls. Purchaser acknowledges and unders is buying the Premises and all
improvements thereon on an “AS IS” basmF lia E %ﬂithout any representations or warranties d l SU[\/
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of any kind as to the quality or condition of the Premises or the improvements, except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3.  Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Twenty-Four
Thousand Dollars and Zero Cents ($24,000.00), of which Four Thousand Eight Hundred
Dollars and Zero Cents has been paid to Seller as a down payment ($4,800.00). The down
payment is non-refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to
Seller the balance of Nineteen Thousand Two Hundred Dollars and Zero Cents ($19,200.00),
together with interest on any principal from time to time unpaid at the rate of Twelve and Zero

Hundredths percent (12.000%) computed at a daily rate per year upon the balance of the purchase
price then unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year

shali

b. Thet & paidiby Purc aser in mont y mstallments of \ wventy-Five
Doll: NW) E& gegv R ly payment, on
the 1 yA 4ch month (“due date” egmnlng nes ay, fun; I :aid payments to
be applied fir< iidmy dbneiees euicps! tlage elﬁlyhmﬁ e a lien against the

z

Premisés, thén to intare %]L(n SE fie entire purchase price and
interest shall be fullir:(lpiaé Et m iﬁwﬁfg T&%f(tgl%ereo “anything herein|to the contrary
notwithstanding. Any payment not received by the 30th day of the month will be subject to a late fee

of 5.000%. Purc! vill als of 520 any chec sturned for insufficient
funds, and is responsibie to their bank or financial institution for any fees related to a returned check.

c. Seller reserves the t to accept partial payments, or to grant ¢ 1sof time to Purchaser to
make payments or meet other conditions of|this Contra ct without affecting or modifying the other
terms herein. Purchaser may prepay any time without the penalty of additional interest so long as
accryed interest > unpaid principal balance {as provided herein. Purchaser will receive an
accounting of payments on an annual basis. Purchaser may request an accounting 2t least one time
pery unless otherwise required by\,_sllé(?'q* fzg any time during the term of the Contract.

SO e

d. Upor execution of the Contrag\{’%rchaser pald“"% following fees:

Documentaqon Admlnlstrathn Fﬂ-e $295.00
Tax Service Fbe ‘ 3 515.0
cording Fee’r o H
4. Forfeiture/I fa Ih act, including

making timely payments, Seller may declare this Contract forfeited and void, and may retain any payments
made and all improvements to the Premises including any additions, accretions or improvements. Upon
default, Seller will deliver or mail a written Notice of Forfeiture, in accordance with state law, to Purchaser
at the property address giving Purchaser at least thirty (30) days to pay any amounts due or to cure any
other breaches of this Contract. If Purchaser fails to cure the default within thirty {30) days, then the Seller
may record a Notice of Forfeiture and may evict or foreclose, as required by state law, to recover the
Premises.

5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending
orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.
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6. Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay One Hundred Six Dollars and Ninety-Six Cents {$106.96) per month in escrow for taxes as
estimated for the current tax year. This amount may be adjusted from time to time so that the amount
received shall approximate the total sum required annually for taxes and assessments. This adjustment
shall be made on demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller's
demand. If Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser
is purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

7. Maintenanc Ec; rurcniases GUI\IIUWICUWQ 1e Premises and

Improveme \l@ > 1ser waives any
and all clain 1 encroachments on the Premlses oran )l thereto.
Purchaser f: ]ﬁ@ (r? G%I & and all building ,
and use res s licable; to keep the Premises in accordance wit aTI po! 5 or other
regulations impoted BV lansedvernmental ethiorits: Id‘lepnﬂpﬁlat?rh(ff ses and the buildings in
‘the Premi whichever is

as good condifion as they are at the date ofthis Contract; osses i i
earlier; and not.to commit é"p&g @JQR&%X (I:&g on the Premises/| or otherwise
diminish the value of Seller’s securlty, without the written consent of Seller. Further, Seller reserves the
right to enter the Premises from tir “the pi of condu isual inspection of the
Premises through a third'paity.vendoriifi orderto protect Seller’s interest lin'the Pramises. |/Any charges
incurred by|Seller to conduct a visual inspection meay be charged to the Purchaser. /Seller shall provide
Purchaser evidence of.ti accordance with the prevailing custom in where the Premises is
located.

8. Possession.

a.  Purchaser shall have the right to possges ibn of fne Premises from and after the date) this Contract is
signed yoth parties, unless otherwn eierei He Jv:ded and Purchaser shall | itled to retain

(
~

possession thereof only so long as: there is no defatilr. oy their part in performing the Contract’s terms
and ¢ o = i)

b. Purcl rresponsible for' *) bnnemg the. Premlses, including a1 hereon, to a
habit vithin'a reasonafsls pw: (o0} cf thne, not to excee 15, 2) obtaining an
occu suired, and 3) pronevv rnaintaining a T 1'a manner so as
nott X it violations to be

imposed by any local governmental agency or entity. In the event any code violations are imposed on
the Premises during Purchaser’s possession of the Premises as a result of Purchaser’s conduct or
failure to maintain the Premises, then Purchaser is responsible for paying any such fines or penalties.

9. Insurance. Seller maintains, at all times, any buildings now or hereafter on the Premises insured against loss
and damage under its own hazard insurance policy, and Purchaser agrees to reimburse Seller for any and ali
costs of insurance incurred by Seller in relation to the Premises. Purchaser may, at its option, obtain
additional hazard or property insurance on the Premises; however, such insurance coverage is not required.
Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiums, if required.
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10. Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or
c. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

11. Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is availahle, conveving title to the Promices, subiect to any rectrictions and easements,

and to any 1 o 2pt such as may

be herein s¢ Mmtdits of s or omissions of

persons oth or his assigns. In the event Seller defaults on any m e Premises, then

Purchaser h A thlFlﬁIm N default and to be
reimbursed iving eredit togppiy on ntS due o on the t.

, This Document is the prope of
12. Time of essence. Itds under. toodﬂn greed that time lfg medof the gssence of this.Contract. Failure of
Seller to exercisgany righttjl@ef BubcHBe by, & Waiver of any rizhts and shall not
prevent Seller from exercising any of its rights on subsequent default

13, Notices. Any declarationspnotices orpapersmecessary @rproper to terminate;accelerate or enforce this
Contract shall he conclusively presumed to have been served upon Purchaser by certified rail, return
receipt requested, add; d to Purchaser at the address set forth abo ¢ latest known address , or
by personal service on théparty or a member of the party’s family or an eémployee of the party of suitable
age and discretion with a reguest that the notice or demand be personally delivered to party.

14. Venue and Jurisdiction. This Contract, and all transactions contemplated hereby, shall be governed by,
construed a irein agree to

submit to the sted in Lake
County, Sta ract or the
performanc rmey’s fees, court
costs, and a ich the prevailing
party may k

15. Assighment ssign or tran any portion of i ons under this
Contract wi R P sign, convey,

encumber or transfer all or any portion of its rights or obligations under this Contract without the prior
written consent of Seller.

16. Maodification. Seller and Purchaser may modify this Contract from time to time as mutually agreed in
writing and executed both parties.

17. Non-Waiver. Failure by Seller to exercise, or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

18. Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
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19.

20.

21,

22

23.

24,
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regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. Tt ties | jgned this Contract in duplicat d it is effecti ’62‘4’20"7

L]
References. eD@@mntVIﬁel | singular. If,
however, m > person joins in the execution hereof as Seller or Purc 1er party be of
the feminin I ﬁé@w@ﬁ?ﬁi@i@ﬂp i, or neuter,
respectively covenants herein shall bind the heirs, devisees, legatees, successa assigns of the
respective parties. 'This Document is the property of

the Lake Coun ecorder!
Counterparts. This document ma]y"‘be executeg?i}any umber o?counterparts and at variaus times and at
various places by the parties hereto. Each counterparty {including fax and photocopies) shall be deemed to

be an original instrum I toge il con ne contr

S

/NDIANR,




SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.

SELLER
REQ Logic — Indjang foldjngs, LC

(Witness) é David W. Cdmpbellf VjtdiPresident
National Agsgt Mgjiyfagd, LLC as Lender and as Agent
( 24 Ld L é&M ic —

for REO L

Indiana Holdings, LLC
(Witness)

STATE OF SOUTH CAROLINA )

B N T W = X s

Docum is

The foregoing instr ekpowledged befo his _ y of Y Py ZO_L{L by
David W. Campbel N B 0 IA@% g C, AlSgith Blina {i, bility Company),
as Lender and as A 7'REC Logic — Indiana Holdings, LLC.

This Document is the property of
the Lake County Recordeg!yui,,

Sworn to and subscribed before me

COUNTY OF LEXIN(

S A Wi,
thisRYM™ day of V129 2] . RO E )
1~ Qe nESION SO
o5 o %
Y « -
/ = o \;OTA‘ ‘8, s
T 2 we -
Notary Public for the State of So Carolina 2 U _,,\c’ | ey
My commission expiras: (14 Zl[dyt her L8757 ‘%’@; s qp’f%é 'y
\ < LS conoe® Ps
C)«\r shuna, poawiiahns | %4 S OF SoutaSer
T
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) %
(Ao

ano fﬁurchaser)

STATE OF INDIANA )

. ) ss:
COUNTY OF
LOJ(E/ )

The Land Sale Contract was execute
Jeffrey Christiano, an individua

Commission <
A )
Expiration:

This instrument pre 1996, Irmo, SC 29063

| affirm, undert
number in this doc

TARMW A 5D

Social Security

Retum to!
5455 Det{?h
fheld Village,
Shee 140-716-19
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