2016 054333

State of indiana

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is
and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: BERNARD C. FLOYD AND JUNE R. FLOYD, HUSBAND AND WIFE

LENDER: TE

10
. o
2. CONVEYAN(

to secure the
Mortgagor grai

o coounent is
| NOTORFICIALL
. Hs Dahien s the PRoneii s, | .
rHE NorTie 1rekesComniny R mesndant RiDGE E<

WIGAUSA0 AN 8 LI

Space Above This Line ‘For Recording Data

July 16, 2016

shich is acknowledged, and
this Security Instrument,
r described property:

LOT 16, EXCEF TES, AN ADDITION TO
THE TOWN OF LOWELL, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 81 PAGE 47 IN THE OFFICE OF
THE RECORDER OF LAKE'COUNTY, INDIANA.
The property i B¢ Lake | at
(County) y ‘
400 ¢ '"REER . LOWEL! Indiana 46356
' (Cih ) (ZIP Code) .
Together with all i 1gNls, CasCimieiils; appuitiances, royartics; iifihcrar rignls, Ou aind gas rights, all water and.

riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred to as

"Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the
debts below it is suggested that you include items such as borrowers' names, note amounts, interest rates,

maturity dates, etc.)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Security Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
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secured by this Security Instrument even though all or part may not yet be advanced. All future advances
and other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

D. All .additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise

" protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument.

E. The entire indebtedness under this credit agreement, if not sooner paid, is due and payable .20 years from
the date of this mortgage.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of
recission. i

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and thls Securlty Instrument

5. PRIOR SECURITY INTERESTS. Wit ‘deed of trust, security agreement or
other lien doc [ security interest or epcusnbraric Mortgagor agrees:
A. To mak Qeumenﬁmh

B. To pron i 8 a w regeiyes from
C. Not to : N Ei Qe iﬁ(iq&atw! vances under any note or

agreeme n document without hnder S prior written copser
6. : CLAIMS A( %p‘;ﬁﬂ&!!mﬁﬁﬁ *J%)t ‘?al%&' %&mtsofc. sncumbrances, lease payments,
“ ground rents, .ntles, anct]y[@rlg@lg@ @Wﬂt’jﬁ&@ﬂﬁl}dﬂlﬂb due. Lender may require Mortgagor to

provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that. would impair the lien of this

Security Instrument. Moitgagor agiees to-assign to-bender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or improve the Property.

7. WARRANTY OF TITLE.""Mortgagor warrants that Mortgagor I be lawfully seized of the estate
conveyed by|this Security instrument and has the right to grant, bargdiny €onvey, scll, mortgage and warrant the
Property. Mortgagoralso warrants that the Property is.unencumbered, except for the encumbrances of record.

8. DUE ON SALE OR ENCUVMIBRANC Lender its option, declare the entire balance of the Secured

Debt to be |immediatelymdue and payable upon thewecréation of,wor contract for the creation of, any lien,
encumbrance, transfer or sale of the Propertys “THlS Jnght is subject to the restrictions imposed by federal law (12
C.F.R. 591),%as applicable. This covenan¥ M RUAL TR the Property and shall remain in effect until the Secured

Debt is paid in firll and this Security Instmment is released:

9. PROPERTY DITTON, ALTERAT;OI“S AND INSEECTION. Moricay | keep the Property in good
condition an« N, repairs that are? Teasonably ncegssary. Mortgaeor sr »mmit or allow any waste,
impairment, tion ‘of the Pro*verty Mnrtgaggr will keep the ree of noxious weeds and
grasses. Mo hat the nature ¢¥ fhe’o'mhnancy and use will ly change without Lender's

S8 B R s . AVl A A

prior written G tive covenant or easement
without Lender's Prior wrillCii COnsciit. viortgagor will iiotity Lender ot all demandas, proceedmgs clalms and
actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of

inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a

reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and

Mortgagor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and
warrants to Lender as additional security all the right, title and interest in and to any and all existing or
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12.

13.

14.

15.

b

future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion of
the Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred
to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will promptly provide Lender
with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the
Rents so long as Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security
Instrument and effective as to third parties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied.
Mortgagor agrees that Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of default
and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor
will endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in
trust for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied
as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and required any tenant to comply with the
terms of the Leases and applicable law.

LEASEHO‘. no Falal N3 aV¥al n--v'vvnnn DY ARNAIRN FIATY T INY AR ATATIC

Mortgagor agrees to comply

with the proy iS5 OCCUliLY Lilstiulniciit iSeUi ‘operty includes a unit in a
condominiun mﬁm&ﬂtv 181 rtgagor's duties under the
covenants, by 9

DEFAULT. ;ﬁu@ﬁﬁfm ilr! ails to make payment when
due. Mortge y i ult if a breach pccugs under the terms of N ty Instrument or any other
document execuift @m& I8 r)ﬁopg'&ﬂu 9& d Debt. A good faith belief by

Lender that Lénder at anythe 1Lmr0@hmMnMMr entity obligated on the Secured Debt or

that the prospect/of any payment or the value of the Property is impaired shall also constitute an event of default.
Mortgagor v be in default if any party” obligated ‘on the Secured Debt engages in fraud or material

misrepresentation in connection with.the Secured Debt that is 21 open end home equity plan.

Any action or inact occurs that adversely affects the Property or Lender's hts in the Property. This
includes, but is not limited to the following: (a) Mortgagor fails to maintain required |insurance on the Property;
(b) Mortgagor transfers the Property; (c) Mortgagor commits waste prrotherwise destructively uses or fails to
maintain the Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to
pay taxes on|the Prop:s or otherwise fails to act and thereby causes 4 lien to be filed against the Property that is

senior to the lien of this Security Instrument; (e) a sole Mortgagor-dies; (f) if more than one Mortgagor, any
Mortgagor dies and Lender's security is advesselyiattocted; (g) the Property is taken through eminent domain; (h)

a judgment is d against Mortgagor angsibjeitsv or*gagor and the Property to sction that adversely affects
Lender's interest (i) a prior llenholder .f\recloses on'the Property and as a result; Lender's interest is adversely
affected. = )

REMEDIES FAUETS If some}ins’tances, federal and state law f nder to provide Mortgagor
with notice o o.cure or other hotic:,s And mdy establish time scii sreclosure actions. Subject
to these limi Lender may ate grat2 tie Secured Debt 2 is Security Instrument in a
manner prov x{gagor 1s M1 defantt Unon default, | he right, without declaring
the whole indebtednes s due and payable, to forecloseagainst-all or part of the Property. This Mortgage shall

continue as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured
Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Property and Lender's security interest. These expenses will
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bear interest from the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include,
but is not limited td; attorneys' fees, court costs, and other legal expenses. " This Security Instrument shall remain
in effect until released.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court
orders, attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment
or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substances," "hazardous waste,” "hazardous substance," or "regulated substance" under any Environmental

Law.
Mortgagor re i€es tnai:
A. Excep nﬂﬁm&ﬂtdﬁlg L ardous Substance is or will
be loc , ricte apply to small quantities of
Hazar ,Nﬁtﬂnﬁlﬁﬁiz@iﬁpim!n d ormal use and maintenance
of the

B. Except a5’ previoibip AMRCHINENTE 35208 PEOPREEEYME. 1o oagor and every tenant have
been, afe, aid shall @hén]ggﬂﬂeo@ﬁu]mitlﬂy@qﬁdélfﬁnvironmg i Law.

Mortgagar shall immediately notify Lender if a release or threatened release of a Hazardous Substance
C. occurs on, under or about the Property or there is a violation of any Environmental Law concerning the

Prope In such-an event, Mortgagor shall take all necessary. remedial action in accordance with any
Environmental Law.
Mortgagor shall immediately notify Lender in writing as so¢ Mortgagor hds reason to believe there is

D. any pending or threatened investigation, ¢laim, or proceeding reiating to the release or threatened release
of any Hazardeus Substance or the violation oflany Environmental Law.

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private
or public entitics to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means, Mortgagor authorizes Lendersts! liateryene in Mortgagor's name in any of the above described
actions or clait Mortgagor assigns to Lem'{e thenfaseads of any award or claim for damages connected with a
condemnation orother taking of all or aubart of thewfeperty. Such proceeds shll be considered payments and
will be appli rovided in this SecurityHnstrument. R assignment of prog subject to the terms of any
prior mortgas ftrust, security agreementorotiicrilien document. '

18. INSURANC or shall keep Properfy insueed mgainst loss fi heft and other hazards and

risks reasone with the Property am, WatS>type and Tocati ance shall be maintained in
the amounts ds titat Lender requires.  The msugd ling the insurance shall be
chosen by Moitgagor subject to Lender's approval, which shall n0t be unreasonably withheld. If Mortgagor fails
to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "loss payee clause". Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. _

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any .
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by. Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.
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19.

20.

21.

22,

23.

24,

25.

26.

»

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the
Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt w1thout Mortgagors consent. Such a change will not release
Mortgagor fr is’S it is Security Instrument shall
bind and bene a 12118 Ol viorigagor and Lend
APPLICABI % nﬁ{:ﬂ s Thi rument is governed by the
laws of the j i ic r s | t xtent :quired by the laws of the
jurisdiction 1 Mﬁ%@ﬁﬁrﬁfq&n nd fully integrated. This
Security Insti npt ltlmended or modjfied ral reement " Al n this Security Instrument,

attachments, or OEImEDL3s S Rmm cable law will not be effective,
unless that law .pressly oth@lmﬂomytyaﬂemﬂdmbgreemem. Fany section of this Security

Instrument canriot be enforced according to its terms, that section will be severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever vsed, the singular shall include the plural
and the plural the singular. The captions.and headiags of the sections of this Security Instrument are for
convenience only and are not to be used to interpret/ or define the terms of this Security Instrument. Time is of
the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be givemby delivering| it or by mailing it by first

¥ " ™ Vo oo

class mail to the appropriate party's address on page 1 of this Security Instrument, or to any other address
designated in writing. fice tofone mortgagor willibe d dito be notice to all mortgagors.
WAIVERS. Except to the extent prohibited by law, Mortgagor waives all sraisement and homestead

exemption rights relating to the Property. WD,

MAXIMUM OBLIGATION LIMIT. The total prmcvpdl amount secured by this Security Instrument at any one
time shall not exceed § 40,000. 06 . Thm/v;mltatlon of amount 3 include interest, attorneys
fees, and oth and charges validly= n.ade pursuant ie t}wts Security Instrumet so, this limitation does not
apply to adv: de der the termeNof thisesecurity I{ustrument to ‘s security and to perform
any. of the co: rined in this Seculty Instr.lment >/

OTHER TE ed, the followiftd; dre ,prmedble to this :

X1 Line of 1eed Debt inchudes 2 revolving fine of Although the Secured Debt

may be reduced to a zero balanee; this-Security Instrument witl remain in effect until released.

] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

(] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

I Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

1 Condominium Rider ~ [] Planned Unit Development Rider
] Other
] Additional Terms.
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SIGNATURES:" By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

%WZ; 7616 X

(Signature) (Date) (Signature) (Date)
BERNARD C FLOYD

%1/#7@%/ el

(Si ture) (Date) (Signature) ' (Date)
JU E RFLOYD ‘
[
Document is
ACKNOWLEDG

STATE C - NOT OF FIGT A L4: s

(Individual) Before m A ‘ mswent 18 the PrOPeMta Rublis, this 16 th
day of July, 201¢he LaeBNARROFCY R ouaRIEEYD

acknowledged the execution of the annexed mortgage

? -V
My commission exp Moy 2015 < W0V ) . W@
(Notary Public)
(Notary's County) LAKE

CASSIE BURKE
Lake County
Vly Commission Expires
March 8, 2023

This document was prepared by: CUM

I affirm, under pe yerjury, that I Iiovehtakens adorble care to red: ial Security number in this

document, unless 1
g o,
b/
! AV VAR V.VAS U A= "V (\ M

Loan Origination Company & NMLS Id: Tech Credit Union - 401705
Loan Originator & NMLS Id.. CASSANDRA BURKE - 445294
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