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HICHAELS BROWE -
RECORDER

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
ég.l?E_IEI\EARE‘_IE\JST WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

THIS MORTGA! 2 {2} ismade.on./:16-2016 N sen the Mortgagor,
Matthew K Williams Documenf 18
Karen R Williams : :
NOT OFFICIAL!

HUSBAND AND WIFE
(herein "Borrower"), an V‘% Document is the prop erty of § :
Purdue Federal Credit Union Lakg: County Recordeﬂ . acorporation organized and -
existing under the law 3 of lndlana |, whose address is
PO Box 1950
West Lafayetie, INT479

I(herein " Lender").

WHEREAS, Borrow er is indeb to Lender as described in this paragre

TO SECURE to Lender: g : ] .

(1) The repaym of alllindebtedness due| and to become due under the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and
dated the same dayas this' Mortgage, 'and -all modifications, amendments, extensions and renewals
thereof (herein "Credit Agreement!). Lender has agreed to make advances to Borrower under the terms
of the Credit Agreement, which advance e''0f,a revolving nature and may be made, repaid, and
remade from~time to time. Borrower and; r %- a series of advant to be secured by this

Mortgage. The al outstanding princiga .)alance ‘J» at any one time under the Credit Agreement
(not includin ance charges thereon A rate-which: faey vary from time to tim d any other charges
and collectic 3.which may be ow ing# i time under the Credit A 2nt) shall not exceed
Sixty Six Tho Nars and Zero Cents) o .

( 66,000.00 b e 1 ance and referred to
in the Credit e_Credit Limit.“The entire ndebtedne lit Agreement if not
sooner paid, '

(2) The payment of all other sums advanced in accordance herew lth to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby mortgage, grant and convey to Lender the following described property located

in the County of Lake , State of Indiana:
@ CUNA MUTUAL GROUP, 1991, 20086, 11,

ALL RIGHTS RESERVED EIN947-e

AMOUNT & aq »

CASH _— Rfj%.,_‘ e

CHECK # é—% 973
OVERAGE
CORY
NON - COM .

CLERK //Z/VJ(
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See Attached

Document is
which has the addie MOT OFFICIAL!
' (Street)
Dyer 1 1 difiana 46311

* (herein "Property Add

TOGETHER with
appurtenances and-f
Mortgage; and all of
leasehold) are herein

Complete if applicab
This Property is part

& the fake County Recorder!

| the improvements now or hereafter erected on the property, anc

(Zip Code)

Il eesements, rights,
yerty covered by this
ris Mortgage is on a

ares, all hich_¢ 1ed to d remair f the p
e foregoing, tegetheraw ithisaid propertya(or the leaschoidyestate i
erreferred.to as the "Property." o
a condominium project known as

This Property includ

Borrower's unit and all BQf@e\‘réyﬁ“i hts in the common elemen

of the condominium

project. 078
This Property is in a Planned Unit Development ﬁﬁc%g(gwn as tS{)
. i =T 302 y

: < =
= =
s s
- . -
-
,

Borrower coven is IawfuIIy §é§'s{a>hb?the estatc hor
grant and convey t t d
Borrower covenants t Bor ants and will defend generally the title to the |
and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as foliows: '

1. Payment of Principal, Finance Charges and Other Charges. Borrower shail promptly pay when due ali
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges.and ‘collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender at Lender s option, may require
Borrower to pay to Lender on the day monthly ﬁayments of pnncnpal and finance charges are Payable under the
Credit Agreement, until all 'sums secured by’ this Mortgage are. paid in full, a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
. assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by -Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

=

ind has the right to
nbrances of record.
ty against all claims

Topcl
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if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge-for so holding and.applying the Funds, .analyzing said account or verifying and compiling” said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make-such a charge. Borrower .and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthily
installments of Funds. If the amount of the Funds held by Lender 'shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment R T | N e L B -?A..-AA by dhlc AA vl o~ - Farrdar ehall nramnt

y refund to Borrower any

Eungs h?_ld gy Ler?dI perty Q therwise atc):qul_irecij by
ender, Lender shal H i i f the icquisition by Lender,
any Funds held by L ,rméﬁmwﬁh\ N this Mortgage.

3. Application 1iS. Unless applicable law provides otherwi g » received by Lender
under the Credit A 4 m E I MEQ L first in payment of
amounts payable tc By B ¢ cer 2-hereot; 4¢in Q nder chooses) to any
finance charges, ot Tiland llection costs owinghand third, to the prirgipa nce under the Credit
Agreement. ‘his Document 1s € prope of -

4. Prior Mortgages and D: of 3 Cl es: Liens. Borrower shall perform al! ofBorrower's obligations
under any mortgage, deed of tmmm Qﬂﬂaﬁfﬂich has priority over this Mortgage,
including Borrower's covenants to make payments when due. Except to the extent that any such charges or
impositions are to made to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes,
assessments and other charg ines al 1s att ble to th ¥ which- may attain a priority
over this ‘Mortgage, and leaschoid payments or ground rents; if any. Withintfive days after- any demand by
Lender, Borrower shall exhibit 'to Lender receipts showing that ail amounts due under this paragraph have been
paid when due. : :

5. Hazard Insurance. Boir r shall keep the improvements now ig‘or hereafter erected .on the
Property insured against loss by fire, hazards included within the term "extended coverage," floods and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary omply with any coinsur percentace stipulated in the hazard insurance
policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any. lien which has priority over this Mortgage. 3 : g

The insurance carriar providing the insurancg’shialli'be crosen by Borrower subject to’ approval by Lender;
grovided, that such approval shall not be unreasonabiy Withihe!ae All insurance policies and renew als thereof- shall
e in a form acceptable to Lender and shallyimclude a standard mortgage clause in or of and in a form
acceptable to Lende wer shall have the righito hold=the pelicies and renewals th subject to the terms
of any mortgage, de¢ ust or other security agreement' with & lien which has pri r this Mortgage.
In the event of »wer shall give prompt noeticete the insurance carriet er. Lender may make
groof of loss if not tly by Borrow erSAliinsurancerproceeds are her i1 to Lender and shall
e paid to Lender t >f_all"sums secured/HITinies Mortgage, o ns of any mortgage,
deed of trust or s nt with a lien " Whichthas priority ovef Unless Lender and
Borrower otherwise v " the Property, if it is

economically feasible tc de sc. , ‘ -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers.to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage. ) ] : . :

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrow er shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is'on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the .declaration or covenants creating or governing the condominium or planned unit
gevelopme’nt, the by-laws and regulations of the condominium or planned unit development, and the constituent

ocuments. : . C i . o '

7. Protection of Lender's Security. |f Borrow er fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceedirig is commenced which materially affects Lender's interest ‘in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest.

EIN947-e




Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in-the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure
any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees
that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by
Lender to such lienor.. ‘ e "

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part, thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust .or other security agreement with a lien
which has priority over this Mortgage. - :

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of. the time for payment or
modification of amortization of the sums secured by this Mortgage -granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner the liability of ti iginal Borrower and
Borrower's success( iinst such successor

or refuse to extend - i W i ti yOf the by this Mortgage by
reason of any dema gim mr' &c\ Any forbearance by
Lender in. exercising of.remedy hereunder, -or gtherwise afforded, by. law, shall .not be a
waiver of or preclud N gt‘ri iﬂeﬁiﬁ -\ Co s

11. Successors signs nd:*Joint veral itity; érs. The ints and-agreements
herein contained sh: yd _‘ﬂ.the;lj hts hereund%r shally inure to, the respectiye sl sors and assigns of
Lender and Borrower, s0b|obtitaSt %emem !&%lh@nllﬁdlléﬁ LYo enants and .agreements of

Borrower shall be joini” and severaly AnyyBokro who cg-si this t , but does not-execute the Credit
Agreement, (a) is co-signing this%%@%ﬁ%ﬁ%ﬂm&aéﬁe@mm Borrower's interest in the
(b)

Property to Lender under. the terms of this Mortgage, is not personally fiable under the Credit Agreement. or
under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any. other ac 1odati idmer h regard arms of this Mortgage or the
Credit Agreement, without that Boriower's consent and without releasing that Borrower or modifying this

Mortgage-as to that Borrower's interest in the Property. : , . ,
. .12, Notice. Except for any notice required under applicable law to be given'in angther manner, (a) any notice
to Borrower: provided for in this. ! dage shall be given. by delivering it or by mailing such notice by First Class
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as |provided herein, and (b) any notice to 'Lender shall be given by: First Class mail to Lender's
address stated herein or to such othér address as Lender may designate by notice: to Borrower .as' provided
herein. Any notice provided for iis Mortgage shall be dee: to have been given to Borrower or Lender when
given in the manner designated herein. ~ : .

13. Governing Law; Severability. The state andylogalilaws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. Thig\igreaeing<zentence shall not limit the applicability of Federal

law to this Mortgac the event that any pdvision or’¢laise of this Mortgage the Credit Agreement
conflicts with applicable. law, such conflict shaifsnot affect’\gibier provisions of 1 Viortgage ‘or- the Credit
Agreement which ci given effect withoufine cehfligtingipravision, and to this )e provisions of this
Mortgage and the ( yreement are declared to-be-Severable. As used herei s," "expenses" and
"attorneys' fees" inc mis to the extentznot, prohibited by ‘applicable law o ein. - - :

14. Prior Mortg A Trust; Modification; futurs Advance. Bot not enter into any
agreement with the mortgage, deedryQi/irigt oroother secu ch has priority over
this Mortgage by wi ) sement is mdédified, amended, exic d, without the prior
written consent of N rance under a prior

mortgage, deed of trusi, o Glher securily agreement without the PHOTWiilten conseiit Gi Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation secured by this Mortgage.

18. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. ‘

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred aiso
shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.

EIN947-e
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- BEven if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases: Borrower in writing. As a condition to-Lender's consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the
Property . is transferred "sign:.an.. assumption - agreement satlsfactory to. Lender- and Lernder may impose an’
assumption fee. The" assumptron agreement W|Il not ent|tIe the person sngnmg |t to rece|ve advances under the
Credlt Agreement. ;

'20. Transfer of the Propeny Subject to. apphcable law, Lender shall have the right ‘to" accelerate, that is, to
demand-immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower ‘without
the written consent of Lender, sells or transfers all or part-of the Property or any rights.in the Property.

If Lender exercises the. option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower may pay ‘the sums declared- due. If Borrower fails to pay those .sums-prior to the
expiration- of such period, Lender- may, wrthout further notlce or demand on Borrower rnvoke any remedles
permitted by paragraph 22 hereof.

21. Defauit; Termination and Acceleratlon Remedies. Each of the followmg events shall constitute an event
of defauit ("event of default”) under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this: Mortgage or the Credit Agreement; (2) Borrower ‘does not meet the
repayment- terms of the Credit Agreement or (3) Borrower's action or inaction adversely affects the Lender's

rights in the:Proper ) exercising any right’
or re(rjnee’dy providet o Lo accelerayl, tice to Borhrottjlver ?ts
provi in paragra; to cure such defauit;
(3) a date, not less mgml:cﬂlgﬂ, such event of defauit

must be cured; and e ied in the notice may
result in acceleratic Mm ﬁ;ﬁ I ' fing, and sale of the
Property.:he} 'notilc rro! é aiter a :fion and tBt;e right to
assert in the foreck ‘ense of Borrower to
'tgc(ejlerationl-r:ng rfJo le Jﬁgﬂw&?ﬁﬁﬁf.&m&mm ) acifigi'in :hed noticed,
nder, at Lender's option, may rtgage io be immediately due an

payable without furt i demand. mﬂﬁfymlmﬂ@m %roceedmg nder shall be entitled
to colléct in.such pr =ed|ng all expenses of foreclosure, including, but not limited to reasonable attormeys' fees,
and costs of documentary evidence, abstracts and title reporh . e e '

22, Borrower's Right to tate.’ iding 's” acce L the ms secured by this

Mortgage due to Borrower's defaull, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to:entry of ‘a judgment enforecing this-Mortgage if: (a)

Borrower-pays Lender all sums which would then be due under this Mortgage and the Credit Agreement had no
acceleration, occurred; (b) Borrow >ures all other events jof defauli; (¢) Borrow ci'pays-all reasonable expenses
incurred . by ‘Lender [in enforcing the covenants and' agreements of Borrow er contained in this Mortgage, and in
enforcing Lender's| remedies ‘as provided in paragraph 22° hereof; -including, but not limited to; reasonable

- attorneys' fees; -anc I) Borrower takgs such action as Lender may reasonably require to assure that the lien' of
this Mortgage,- Lender's inteicst in<the Property and Borio s obligation to pay the sums secured by this
Mortgage shall continue ummpalred Upon such pavment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force @i 4 3ffeet as if no acceleration had occurred.

- 23. Release. This Mortgage secures:a re\gcgsr\‘r L ‘p »credlt and advances may be made, repald and-
A

remade from time 3, under the terms qi e Credit™ Pement When Borrow el ) has pa|d all sums
secured' by this ‘Mortgage and (2) has requested that the ‘rrs/celvmg line of credit be nceled, Lender shall
discharge this Mort fo the extent permitiediby Haw; Lenhxerr may charge Borrov e for such dlscharge
and require Borrow e costs of recordationgifl any. = #

24. Waiver of \ n vpralsemenﬁ Borrower hereby\walves all rights n and appralsement

EIN947-e



REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
: " UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

: Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien whlch has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage of any
default’ under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed thls Mortgage.

X L P-lf-2004
Mdtthew K Williams Date

Borrower .
WAL Y A

X . 620K
.. . Karen R Williams E ) ] _Documnt i:S
X NOT OFFICIAL!

‘ ~This Document ig e property of
Borower - the Lake County Recorder’

X

- TS D

Borrower

 STATE OF INDIANA, “ippesancs. M , L County ss: :
On the 16th : day of July L, 2 , befare me, the undersigned,

- a'Notary Public in and for said County, personzlly appear: : i

‘Matthew K Williams :

Karen R Williams

- : d acknowledged the"
- execution of the foregoing instrument. . ‘ - .
- WITNESS my ha hand official seal.

Stamped
__ County, Indiana. -

This instrument was prepared by Ridg ] _
. Name of Preparer, Signed, Typed, Printed or Stamped

| affirm, under the penalties for perjury, that | have taken reasonable care 'to redatt each’ Socral Secunty number
in this document unless required by law. .

" Valerie Frgg - . _ _ : : . : .. :
- Name = . o . ) ElN947-e ‘




EXHIBIT A

SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:

" 89 DEGREE

' PARCEL I:
LOT 10 IN LORWOOD
RECORDED IN PLAT
RECORDER OF LAK

PARCEL ITI:

A TRACT O
QUARTER C
SECOND PR
INDIANA M
BEGINNING
QUARTER O
POINT ALS
ESTATES,

OFFICE OF

264.45 FE
RECORDED
RECORDER

45 MINUTES 35
-'THENCE NORTH 7/

DEGREES 40 MINUTES :
SAID LORWOOD ESTATES\U

BEGINNING, CONTAINING

LESS.

51515119

" PER PLAT THEREOF, |
OFRICE OF THE

WEST
T OF THE
COUNTY,

ST
SAID
RWOOD
IN THE

E SOUTH'
H LINE,
5 AS

00 DEGREES
201.45 FEET;

270.98

HENCE NORTH 00
EAST 'FINE OF

SQUAKRE FEET MORE OR



EXHIBIT A

(continued)
PPN: 45-11-19-179-001.000-032 (Parcel #1)
45-11-19-179-005.000-032 (Parcel #2)

MATTHEW K. WILLIAMS AND KAREN R. WILLIAMS, HUSBAND AND WIFE

. 7915 HOWERD STREET,
Loan Reference Numb

DYER IN 46311
|

Identifier:

LRI

¢¢¢¢¢¢




